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| DEED OF TRUST

THIS DEED OF TRUST 1s made this Fourth day of April . 19 _87, among the
Grantor, DONNA L PIERCE FORMERLY KNOWN AS DONNA LOU LITTLE

(herein "Borrower*), OREGON TITLE INSURANCE COMPANY

(herein *Trustee®), and the .Ene?ncury,vﬁealfy_?mancnal Services Cu., dba ﬁy”mttg Savings Financial
si'h:ﬁ";“' aqure)gon‘ corporation, whose address is 10763 SH Greenburg Road, Suite €, Tigard, Oregon 97223
rein “Lender®). ) . ‘ R

. Borrower, in consideration ot the indebtedness hereir recited and the trust herein created, irrevocably
grants and conveys ‘to Trustee, in trust, with power of sale, the following described property Yocated in the

Cmmtyof KLAMATH. . .~ suteofOrége:

e
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Lot 6, Block. 3, Tract $1103, EAST HILLS ESTATES, in the County of
Klamath, State of Ozegon. . .in - Lk e s ,
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6734 COTTAGE AVE | KLAMATH FALLS
TStreat) (4]

Oregon 97601 . (herein “Property Address®);
{Zip Code) ~ ‘

which has the address of

TOSETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances and rents (subject however to the rights and suthorities given hevein to Lender to collect and
* apply such reats), all of which shall be deemed to be and resddn a part of the property covered by this Deed
-of Trust; and all of the foregoing, together with said property {or the Yeasekold estate if this Deed of
Trust is on a leasehold) are hereinafter referred. to as the “Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated _April 4,
1987 and extensions and renewals thereof {herein “Hote®), in the principal sum of U.S.

$ 17 1288 .0? with interest thereon, providing for monthly iastallments of principal and
interest, e balance o indebtedness, if not sooner paid, due and gayabie on i 002
the payment of all other sums, with interest thereon, advanced In pccordance herewith to pro

security of this Dsed of Trust; and the performance of the covenants 2nd agreements of Borrower herein

contained, '

Bodrower covenants that Borrower is lawfully seised of the estate heveby conveyed and has the right to
grant and convey the Property, and that the Property {3 unencumbered, except for encumbrances of record,
Sorrower covenants that Borrower warrants and will defend generally the title to the Property ageinst all
claims and demands, subject to encumdrances of record, S )

UNIFORM COVENANTS. Borrower and Lender covemant and sgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and faterest
tndebtedness evidenced by E%e Note and late charges as provided in the Hote.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day sonthly payments of principal and interest sre payable under the Note, until
the Note 1s paid in full, a sum (herein “Furds®) equal to one-twelfth of the yearly taxes and assessaents
{fncluding condominiue end planned unit development assessments, if gny) which say attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premius {nstallments for
hazard insurance, plus one-twelfth of yearly premiua {nstallments for mortgage insurance, if any, all as
reasonably estimated initially and from time to tise by Lender on the basis of assessments and bills and
ressonable estimates therecf. Borrower shall not be obligated to mske such payments of Funds to Leader to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trast if such
molider is an institutional lender.

1f Borrower pays Funds to Leader, the Funds shall be held in an imstitution the ceposits or accounts of
which are 1nsured or guarsnteed by 2 Federal or state agency (including Lender if Lender s such an
Justitution). Lewder shall apply the Funds to pay sald tewes, dsacesseats, insurance premiums and gr;:u-l
rents, Lender may not charge for 30 ‘Wotding ‘end applying the Funde, asalyzing satd accaumt or verifying and
conpiling said assessments aad BI1Ns, untess Lendar poys Borrouee ‘jatovest on the Funds and applicabie law
_permits Lender ®© make sechs'charge, - 0 - - T BLAL R e
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reasonable Trustee's and attorneys' fees and costs of title evidence; (b) to all sums secured by this Deed . m 3
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, :

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due orrower’s breach, Borrower shall have the right to have any proceedings begun by

Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the fifth
day before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (i1) entry
of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; {(b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof,
including, but not liwited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Dsed of Trust and the obligations secured hereby shall remain in full
force and effect as 1f no acceleration had occurred, o

19. Assigwent of Rents; appointment of Receiver; Lender in Possession. As additional security
heraunder, Borrower hereby assigns to Lender The rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Property, have the fight to collect and
retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent
or by judicially appointed raceiver shall be entitled to enter upon, take possession of and manage the
property and to { 1 e past due, A1l rents collected by Lender
or the receiver shall be applied first to pa i + management of the Property and collection
of rents, including, but not Yimited to, receiver's fees, premiucs on receiver's bonds and reasonzble
attorneys® fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be
Tiable to account only for those rents actually received.

20. Reconveyance. Upon -payment of all sums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the ¥mperty and shall surrender this Deed of Trust and &11 notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person Or persons Tegally entitled thereto. Such person or persons shall pay all costs of
recordation, if any. ‘

21. Substitute Trustee. In accordance with applicable laui. Lender may from time to time remove Trustee
and appaint a successor trustee to any Trustee appointed. hereunder.  Without conveyance of the Property, the

successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by
applicable law. :

22. Use of Property. Thé Property is not currenﬂ:v used for agricultural, timber or grazing purposes,

23. Attorneys' fees. As used in this Deed of Trust and in the Note, “attorneys' fees® shall include
attorneys® fees, ¥ any, which shall be awarded by an appellate court.

REQUEST FOR WOTICE OF DEFAULT
AND FORECLOSURE: UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and lLender request the holder of any sortgage, deed of trust or other encumbrances with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page
one of this. Deed of Trust, of any default under the superior encumbrance and of any sale or other
foreclosure action, Co ) :

IN HITNESS WHEREOF, Borrower has executad this Deed of st,

P =)

Dorna L. Pierce

Missouri
STATE OF JORUGON __ Jefferson o County ss:

On this 4th day of _Appll B °19 QZ_ personally appeared the above named
Daonna L. Pierce I and acknowledged
the foregoing instrument to be her voluntary act and deed. :

{official Seal) Before me:
My Comaission expires: : - . R S
" - BARBARA A. FAHLAND
HOTARY PUBLIC, STATE OF MISSOURI

#Y COMMISSION EXPIRES ROV. 24, 1088
JEFFERSON COUNTY

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of _Agpen Title Company the 8th day
of April AD, 19 87 at__3:14 _ okclock P__ M., and duly recorded in Vol. _ MB7 .

of Mortgages onPage ___S871 . i
T B L7 B
FEE $17.00 By /4




