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oete: __April 7, 1987 Loan No, 052-32-0049369-2
WW" William H. Oster and Cynthia A. Oster

Mailing Address: 6402 Palomino Court Klamath Falls OT. 97603

Trustee: Harry M. Hanna, attorney_at law
Oregon 97214,

Beneficiary: The Benj. Frankiin Federal Savings & Loan Association, Consumer Lending, 501 SE. Hawthome Bivd., Portiand,

1. Grant of Deed of Trust.
By signing below,  grant t0 Trustee in trust, with the power of sale, the following property in -’W County .
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together with 1) all buildings, improvements, interests, easements, rights and privi Propeﬂvi
fits prooeederomﬂumpeﬂyasaddmona!sewmytotmedebtmanomyou.|wm of this

o point
has an address 6402 Palomino Court Klamath Falls Oregon
leges now of later located on oOf attached to it (herein the *
perform all of the terms

owner of the Property andthatnispresenuy subiedoﬂlytoadeedoﬂmsﬂmoﬂoﬂgo in tavor of
"United States National Bank of OregARt Morigage) securing 8 promissory note (First Note), on which the unpaid principal balance i

$ 45,000.00 and payments are not in detault, and such other encumbrances as have been accepted by you in writing.

‘Hote to You. This Deed of Trust secures my payment of principal, lMe@sx.oonoctioncosts. court costs, costs of foreclosure reporis
you in connection with the foreciosure of this Deed of Trust, reasonable attorney tees at tial, on appoal of upon discretionary review of tha case, and
myothﬂmnounﬁ undermyNotomyoudmwunemnm-umoooddﬁstmmmm\almﬂnunw

s 11912.55 - "=, and on which the last payment is o _April 5, 1L ———u 1997 . This Deed of Trust wit also

gecure any other amounts that T may owe under the ferms of this Deed of Trust. Time is of the essence in the payment of my Note to you and the
of my obligations under this Deed of Trust.

4. Trust Proparty. rty:

a. if located in \daho, is not more than twenty acres in aread or is located within an incorporated city or village.
b. If located in Washington, is not used principally for agricultural or farming purposes.

¢. it located in Oregon. is not now used for agricultural, timber of grazing purposes.

_ in addition to paying My and performing my other obligations under the Note and this Deed of Trust, | will:
now due and to become due on the First Note and Mortgage and keop them fr from any default.
b. Keep the Property insured with insurance co pa policies acceptable to you, with policies which include fire and theft and axtended insurance
coverage. | will insure the Property for its full insurable value. This insurance policy wil include & standard loss payable endorsement naming you asthe
next loss payee aftef the holder of the First Morigage. in case of damage of destruction of the Property, | will promptly notify you and submit an insurance
daim;insuranoeproceeds receivedbyyoumaybeapplled,atywrsoied\scrwon.knestomorrepairmed agedPropaﬂyorasacred!mw
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c. Pay promptly, when due, all taxes, assessments against the Property, and any debt that might become & lien on the Property. 1 will keep the Property
free from all mortgages, deeds, land sale contracts, liens and other encumbrances, except for yours, the First Mortgage, and such other encu
as may have been acce writing.
d. Keep the Property ing nd repair. | will not use the Property for any uniawiul purposes, and 1 will not commit or permit any waste of the
Property. | will not remove i ments NOW located or later placed on the Property. | will not make any maijor changes of ahterations in the
improvements without your consent, which consent you will not unreasonably withhold.
e. Obtain the signature o this Deed of Trust of all co-owners of the Property and all other parsons nhaving an interest in the Property.
1. Not sell, transfer, of rent tha Property of any interest therein without first getting your written permission. Because you have relied on my credit, my
jmerast in \he Property, and financial market conditions at the time this loan is made, if 1 do sell, transfer o rent the Property without your iSSion,
may insist that | pay the entire amount dueé 1o you immediately. | understand permission to @ sale or transfer (nota vental) if
(a)meloanlswrretnand notomerwisohdsfaun, (b)youdetennlnemamwttﬂrdpany!su (c)aprocessingtaeispaidtoyou. and (d) the
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7. What You Can , you have the rights described in this saction. 'You may use anyonemcomb‘nation of them, together with
all other rights and re have under 1aw.
a,Youmaydedammeenuredeb!oranypanﬁnnofsoeuredbymksDoeddTnmduomdpayabbwmm‘mnmucewm.
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DEEDOF
1.lﬂdomtmlmanyoﬂhommmﬂwaﬂmom&&nomﬁlw,or&anyo’hoﬁn@hﬂhmagrsedbdo.youmay,b\nmnotobw
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nce Upon Payment: When | have fully paid all sums secured by this Deed of Trust, you will return to Trustee thiz Deed of Trust and the

os for cancellation and payment of its fees, and request that Trustee reconvey the Property, without warranty, to “the person(s) legaily
entitled thereto.” it will be up to me 1o see that the Heconveyance Deed is recorded and to pay any recording costs.

and (b) your lien priority remains the same as at the ti

11. Change of Address. if | move, | wili Immediately notify you in writing as to my new address. Any notice that | may give YOou Of you may give me
shall be given by regular mall at the addresses listed above or at such other address as 1 may designate by written notice to you.

12. Governing Law. This Deed of Trust and the debt it secures will be governed by the laws of the state in which the Property is iocated.

13. Definitions. The word "I” msans all persons signing this Deed of Trust, and obligates each of us Jointly and severally. “You” means The Ben}.
Frankiin Federal Savings and Loan Associstion or any holder of this Doed of Trust, “Gramors"and“borrowers"havethesammeaningasthetetm

“trustor” as used in Title 57, Chapter 1 loeUtah'Code.lagreethatNaDoedomestappﬂesto,bemﬁtsandlsbindingonauparﬁeshemm.md
their successors and assigns.

14. Acknowloedgement. | have read this Deed of Trust and the Note it secures andvunderstandandagreetopedonnmyobligaﬁonsunderead:dm
documents. p /

‘ (N
bl 1) (o Uptic 0. (il
X “William H. Oster X Cynthia A, Oster

{Borrower’s Sign Here Exactly a5 Vestod) {Borrows:’s Sign Here Exactly es Vested) (Borrower’s Sign Here Exactly as Vested)

INDIVIDUAL ACKNOWLEDGEMENT:

On this day personally appeared beforeme_William H. Oster & Cynthia A. (;l
sTaTe OF: __OTegon

to me known (or proved to me on the oath of N/A ) to be the
individual, or individuals described in and who executed the within and foregoing instrument, and
acknowledged that he (she or they} signed the same as his (her or their) free and voluntary act and

deed, for the uses and purposes therein mentioned. Given under my hand and official seal this
| 1th 4 April V

Notary Signature
My commission Expires: d"/? 7/ 5
Notary Public inand for the Stateof____OT€gon
msu;g, at Klamath Falls

, {givecity).

REQUEST FOR RECONVEYANCE:

(City, State) (Date)
To Trustee:

The undersigned is the owner and holder of all indebtedness secured by this Deed of Trust, which is, together with the secured Note,
deliverad to you. Please reccnvey, without warranty, to the person(s) legally entitied theroto the estate of real property described in this Deed of Trust.

The Senj. Franklin Federal Savings & Loan Association, Beneficiary by:

(Signature of Officen)

(Type Name)

{Type Title)

AFTER RECORDING RETURN TO: (RECORDER'S STAMP AREA)

The Benj. Franklin
Faderal Savings and Loan STATE OF OREGON,

Assoclation, Inc. County of Klamath
Credit Area - Coilateral

P.O. Box 4211 Filed for record at request of:
Portland, Oregon 97208

Aspen Titla Company

on this _8th day of April ~ Ap, 19 _87

at 3:14 oclock P M. and duly recorded
in Vol. M87 of _Mtges. §877

Evelyn Biehn, County Clerk %&)
By m
* Fee, $9.00 Deputy
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