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The State of Oregon By And Through The Director Of Veterans' Affairs

Until a change is requested, ali tax statements are tc ba sentto: Department géf Veterans Affairs
Attn: Tax Section .
700 Summei Strget, N.E.

Salem, Oregon 97310-1201
~ THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by'

SUBBRG G E R .
{a) A note in the sum of 00 Cogaed kanuany 28 1977 which note is secured by a mortgage of the same
: 'i’ QMO CONMEL
(247 ‘(mv( O¥HCE i
date, and recorded mtheomcg coun memm____ county, Oregon, in vaummm_ML__
! fﬂK B BOEIRK, . -0reg
QreiClel 28w

Pagau s —on _January 25 1977

() Anoteinthesumot$_______ . daed___ - - i 19 ______, which note i secured by a Trust Dead of the same

— ’ : ERITA IR SRS ‘
date and recorded in the office of the county recording officer of . county, Oregon, in Volume/Reei/Book

19

(c)*no&mmgsumofs _ which note is secured by a Security Agreement of
4 - thesems date. o IR

{d) and further shown by

. E agﬁ 'WM ; - 2‘ - +
In this agreement the itams mentioned In (a), (b), (c), and (d) will be called "security document" from here on.
. - X . . B -

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a poition, of the property described in the security document. Both
Seller and Buyer have asked Lender to réleass Seller from further liability under or on aoooum of the security dowmcnt. The property being soid by
Sefter and bought by Buyer is specifically described as follows: N

Lot 21 in Bloc‘k;], .Tract No. 1035, GATEWOOD, Klamath County, Oregon.

a

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: - _ )

SECTION 1. UNPMD BALANCEOFSECURED OBLIGATION
mmmwmmmmnwwmumum__uof_ﬂﬁmh_z___w_ﬂl_
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Sellerlshefehyraleased h'om Iurther Ilabllity under oronaoeount ofmém':ﬂw‘ smont

SECTINS. MIONOFLIABIUTY

Exeaptasspeaﬂcsﬂyd\angedbymlsAgmmm Buyeragreostopayﬂwdebtshownbyﬁuwuﬂtydocumm Buyer sgrees to perform sl of the

provided In the security document that were to be performad by Selier when the security document was exscuted. Buyer sgrees to perform
uwssobl!gaﬂonsmmeume.mmomw mhwmammhmmmmwhumwddhmd
such sacurity document. i , e
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SCHON'S. weeREST RATE AND PAYMENTS
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Administrative

loan, the Lender can periodically change the intarest rats by

mmmmmmmmummum

mmmpmmmmﬁmmmmmmt 275 -27%0'bo peid monthly. (The payment will chenge i inarsst rais is

variabis and the interest rats changes.)

The payments on the loan being assumed by this agreement may be periodicalff adjusted by Lender to an amount that wit cause the loan to be paid in
yment,
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SECTION 5. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payabie in full, if after July 20, 1983, thers is a second sale or other transfer of al or
part of the property securing thisloan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former Spousa, surviving
child or stepchild of the original borrower, or to a veteran aligible for a loan under ORS 407.010 10 407.210 and Article Xi-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph. -

** This law has been suspended unti! July 1, 1987. Any transter of a property batween July 3, 1985, and July 1, 1887, will not be counted as a transier
under the 1983 “Due on Sale™ law. However, transfers that occurred between July 20, 1983, and Juty 2, 1985, may become due on sale with the next

transfer aftor July 1, 1387,
SECTIONG. INTERPRETATION

In this agreement, the singutar number inciudes the piural and the plurai number includes the singuiar. If this agreement is executed by more than one
parson, firm, or corporation as Buver, the obiigations of each such person, ﬁnn.oroorporaﬁonsha!be]oimandseveral.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer walves the right to piead any statuts of limitations as a defense to any obligations and demands byor

menticned in the security document.
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STATE OF SREEON:

Sandra K. Stark . , —

19 87

:fdrsgoing instrument to be his (their) voluntary act and deed.

) Notary Public For Oregon
My Commission Expires: 7/23/89

. )
COUNTY OF X7 24/7 S £ ADS ;ss Hae e Fo 19W

Parsonaily appeared the above na
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and acknowiedged the foregoing instrument to be his mamﬁ' ﬁ?ﬂﬂﬁ"
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= Public For Oregon
= My Commission Expires: j-2ﬂ- ?

STATE OF OREGON
COUNTY oF Marion

DIRECTOR OF VETERANS' AFFAIRS - Lender

Curt R.“Schnepp v
Manager, Accounts Se;vibgs .
o ».—"_;.‘ i

March 20
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Personally appeared the above named Curt R. Schnepp

and, b duly swom, did that he (she) is authorized to

STATE OF OREGON,
County of Klamath. 5
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Filed for record at request of:
Aspen Title Coméany

oo this __8th  day of _April  AD,

>

" “Notary Public
My Commission Expires: 3/16/91

DEPARTMENT GF ViTrRang
RANS' AFF
“OREGON VET ERANS E‘UELDINGA ks
700 Summer St. NE

Deputy
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Fee, $9.00

Salem,ﬂ regon $7310.1201
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