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The State of Oregon . - ‘
by and through the
Director of Veterans Affairs ... . .

AND: D roe ol

christine M. Monfde""
BUYER(S)

On the terms and conditions set forth below, Seller agrees to s‘;ell‘a’ﬂd Buyer agrees to buy the following described real
Lot 46.Lamron .Homes,@ac'cordingwid. ih‘é=".’6f~fi‘cial\'piéi'lihéreof, on file in the office of the
County Clerk of Klamath Cc nty,’ Qregon. et '
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SEE ATTACHED ADDENDUM

TAX STATEMENT
Untit a change is requested, all tax statements shall be sentto: Department of Vm‘gmatrs
: Tax Division C. -
Orogon Veterans' Buliding
700 Sumimer Street, NE
-Galem, Oregott a7310-120%

611-M (11-85)




SPETION 1. PURCHASE PRIGE; PAYMENT
11 TOTAL PURCHASE PRICE. Buysr agrees to pay Selier the sum of % 42,552 as the totsl purchese price for the ,
property. RN B SN 5 W Fas
12 PAYMENT OF TOTAL PURCHASE PRICE. The total purchase price shall be paid as follows:
Sefler acknowledges receipt of the sum of § None immsuyof.'ngdawnpaymontomhepurdmsapﬁca.

BuwsmmkemmmummpmpemlnwdammmmemmlmmemmFormsso-M. signodmisdate.c«vwﬁonow\ew
upon improvements will satisty the equity requirements ot ORS 407.375(3). The value of the iprovements will not be subtracted from the purchase price nor subtracted from
the contract batance.

The balance due on the Contract of &..42,5“-'? shall ‘be paid in payments beginning on the first day of

May 19.87 _ The initiat payments shaii be'$ 307 each, including interest. in addition to that amount,
Buyer shall pay an amount estimatad by Seller to be sufficient to pay taxes, when due. Buyer also shall pay to Seller on damand any additional amounts which may be
necessary for payment of the taxes of assaessments.

ThetotalmontNypaymentsonmisComractshallchangechelmerestra!echmgesorifmemasmdassossmems d\ange.mmypaidbyauyerto&!lubr
mapaymemdmmmdassessmenuwiﬂnotbeholdlnreservebySMler.WhenBuyefpayssmefformxesandassessmenxs.matpawmnwﬂlmmacmdmm
balancedueonttnConn'acLWhenSellerpaysmetaxesorassassmerm.matanwﬂwiﬂbeaddadwmebalanoodueonthemmt

13 TERMOF CONTRACT Thisisa__2D  year Contract and the final payment is due April 1, 2012

(month, day) (year)

14  INTEREST RATE. The annualinterest rate during the term of this Contract is variable; neamoﬂmasobymmanom(l)percomexcepttomwnm
solvency of tha Department of Veterans’ Alfairs. The Selier may periodicatly change the interest rats by Administrative Rule pursuant to the provisions of ORS 407.375 {4).

The initial annual interest rate shall be __Z‘.Z___ percent per annum,
1.5  PRE-PAYMENTS. Buyer may prapay all of any portion of the balance dua on the Contract at any time without penalty.

186 PLACE OF PAYMENTS. All payments to Seller shell be made to Department ofVeterans' Affairs at 700 Sunmer Street, N.E., Ssiemn, Oregon 97310-1201,
unlesssmlergiveswrittennoﬁoatoBuyortomakopaymamalsmotharplaee.

1.7  WARRANTY DEED. Uponpaymentotmetotalpurehasepricefom\eptopertyaswmtmwmmumammmmsbyauwofalwm.
conditions, and provisions of the Contract, Seller shail deliver to Buyer a Warranty Dead. Such Warranty Deed shafl warrant marketable title, except for those liens and
encumbrances referred to on page one of this Contract and those placed upon the pmpenyorsuffemdby&:yerlmtmedan of this Contract.

SECTION 2. POSSESSION; HMAINTENANCE

2.1 POSSESSION. Buyer shall be entitied to possession of the property from and after the date of this Contract. It is understood, and agreed, however, that
Buyer will permit Seller and its agents to enter the property at reasonable times, to inspact the property. Buyer shall not parmit the premises to ba vacant for more than thirty
(30) consecutive days.

22  MAINTENANCE. Buyer shall keep all buildings, other improvements, and landscape now existing, cr which shall be placed on the property, in good condition
and repair. Buyer shal! not permit any waste of removal of the improvements, nor make any substantial improvements or alterations without the prior written consent ot
Sefler. Except for domestic use, Buyer shall not permit the cutting or remaoval of any trees, nor removal of any sand and gravei, without prior written consent of Seler.

23  COMPLIANCE WITH LAWS. Buyer shall promptly comply with all laws, ordinances, regulstions, directions, rules, and other requirements of ak governmental
authorities applicable to the use or occupancy of the property. In this complianca, Buyer shall promptly make all required repai's, aterations, and sdditions. Buyer may
contest in good faith any such requirements and withhoid comptiance during any proceading, including appropriate appeals, 0 long s Seller's interest in the property is not
jeopardized.

SECTION 3. INSURANCE

a PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
ancorsements required by Selier) on an actual cash value basis covering all improvements on the property. Such insurance shafl be in an amount suficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seiler and Buyer, as their respective interests may appear.
in the event of loss, Buyer shall give immediate notice to Seller. Seller may meake proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in forca, Seliar may obtain insurance, and add the cost 10 the balance dus on the Contract. The insurance cost shail be payable to Selier on demand.

3.2 insurance on the property shall be held by Seller. If Buyer chooses to restore the property, Buyer shall
repair or replace the damaged of destrayed In a manner satisfactory to Selier. Upon satisfactory proof of restoration, Setler shall pay or reimburse
Buyerfrommeinsuranooproceedslormﬂeasonable .HBuyetchoosesnouorestoremepmperty.Sellershankawasuffmmdn
pfooeodstopayananmmsdwundermmm.and shallpaythebalanceofmmnncepmcoedstoauyer.Anyproceedswhidlhavemtboenpaidoutwlﬂh!&
daysahermekmcsipt.andwhich Buyerhasno’aoommittadtotherepairorrestomionofmepropeny.shanbeusadtopayﬁrstacmndhmmdmmm
balance due on the Contract.

SECTION 4. EMINENT DOMAIN

Iiacondunningaumoﬁtymkesaoranypowﬁononhewopuw.BuyeraMSelushaﬂsthmemdemﬁonwowedsmprop«ﬁmmmVdew
mpoctiveinmastsmmepmperty.Saloolmopropeﬂylnueuoioorvdemnationsmlbamm:snukimotmmopmy.
SECTION 5. SECURITY AGREEMENT

This instrument shall constitute a security ugreemn\wimlnmmumngotm UMmc«nwmmmrospmmawmmlmmwmuu
desaipb‘onolmopropedy.Uponroqwstofsw.suyorshauexowloanymqﬂmmuammNMmrmmwmummwmmu
ﬁlethostatsmemsatBuyer'sexpensa.V\mhoutm»rzmhoﬂzaﬁonmW.Soiafmyulanyﬁmﬁbwpbsolmwmasﬁnmdmmm.mw
u\deu'metem\sotmisCmtmct.mmmmmmmmammms&u,mmwmwmwmwmunavaiubbwsa«.

SECTION 8. DEFAULT )
6.1 EVENTS OF DEFAULT. misdmmsenmoimbmmAmwmrumanyofMMW:

(@) Faih:raotauyerwmakamypaynwmmnpaymmisdm.mmeafdemmnooppormﬁtytomshnlbemirwﬂwmmmnz)-
mwwm:mmmmmwmmmﬂwmuuwmymmmm

()] Fﬂmdwmmmmwwmmsmhmmmmm.Buyumustpedonnowgaﬁmmm@mmm
reeeMngNotioeofDefauhhunSeller.SUd\Noﬁceshlhspodfymnamdmadehmt.
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REMEDIES ON DEFAULT. mwMuamwmmmm'ﬁmuaan ®

()  Deciars the entira baisnce dus on the Contract, inclucing intereat, immediataly dus and paysbls:

®) Foraciose this Contractby suitinequity; - . .. . ¢ . e

© Spacifically enforcs tha terms of this Contract by suit in equity: .

[G)] Exordsathodghnandremdiosofawwmdmmaspmvwwwmumwcm.swmumsammwmm
respectmanypartomwpmperr/wmehcmsmutes pafsonalpmpmyhmdtsaefhasnseaxityhm

(e) Cheose to impase alatedwrge.Thechargewillnclexooodﬂve(S)emuperdoRarofm paymmtinmeeventauyerfailstomm any payment within
10 days after itis due.

)] Dacilare this Contract to be void thirty (30) or more days after Seller givas writien notice to Buyer of Seller's intention to do o, uniess the performance
then due under this Contract is tendered or accompiishad prior to the time stated. At the end of the thirty (30) days, afl of Buyer’s rights under this
Contract sha'i cease without further act by Selier. Seller shall then be entitiad to immediate possession of the property. All payments previously mede
to Sefier by Buyer may be kept by Seller as reasonabla rental of the property up to .he time of default.

Appoint a receiver. Seller shall be entitied to the appointment of a recaiver 88 a matter of right. it does not matter whether or not the apparent value of

thepfopenyexoeedsmeamountofmeba(ancedueontthontract.Anyreosiverappoimedmayservewiumnbond. Employment by Seller shak not

disqualify a person from serving as a recelver. Upon taking possession of all or any part of the property, the receiver may:

® Use, operate, manage, control, and conduct business on tha property and make necessary expendmxestoralmmm
improvements that in the receiver's judgement are proper;

(i) Collect all rents, ravenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
and managament;

(iii) Compiste any construction in progress on the property, at Seller’s option. To compilete that construction, receiver may pay afl bits, bormow
funds, ompioy contractors, and make any changes in plans and specifications that Seller deems appropriate.

It the revenuss produced by the property are insufficient to pay éxpanses, tha recsiver may borrow, from Seller or otherwise, such sums as
receiver deams necessary. Thesa sums shall bo used for the purposes stated in this paragraph. Repayment of such sums shail be secured by
this Contract. Amounts borrowed from or advancaed by Seller shall boar interest at the same rate as the balance on this Contract. Interest shail
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.
Elect to collect al rents, revenues, income, issues, and profits (the “Income") from the property, whether due nov’ of later. Prior to defauit, Buyer may
operate and manage the property and collect the income from the property. in the event of default and at any time hereafter, Seller may revoke
Buyer's right to cotiect the income from the property. Seller may colisct the income either through itself or a receiver. Seller may notify any tenant or
other usar to make payments of rents or usa fees directly to Sailer. it the income is collectad by Sefler, then Buyer irrevocably designates Selier as
Buyer's attorney-in-fact and gives Seller permission to andorae rent of fee checks in Buyer's name. Buyer aiso gives Sefler permission to negotiate
and collect such rents or fees. Paynmtabytemntsoromeruwstosﬂerif\rupormmSeIler'sdemmmausaﬁsfymobugaﬁmfamm
payments are made, whemoramtanypropergfoundsfamedsmandoﬂmd.sahrshauapplym Income first to the expenses of renting or
collection and tho balance (if any) to payment of sums due from Buyer to Selier under this Contract.

63 REMEDIES NONEXCLUSIVE. Tha remedies provided above shali not sxciude any other remadies provided by iaw. They are in addition to any other such
remedies.
SECTION 7. SELLER'S RIGHT TO CURE

if Buyer fails to perform any obiigation required of it under this Contract, Seller msy, without notice, take any steps necessary to remedy such talkure. Buyer shall
reimburse Seller for all nmo\mtsexpendodmsodomgondemand.Su:hactionbySem:rshallnctconsﬁmawaiveromxedefuuhoranyoﬂmﬁgMormnodyMs.lor
may have on account of Buyer's default.

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shali not limit the party's right to enforce the provision. if a party waives a
breach of any provision of this Contract, the waiver applies only to that specitic breach. it does not apply to the provision itselt.

SECTION 9. INDEMNIFICATION

Buyer shall foraver defend, indemnity, and hold Seiler harmisss from any clalm, 1048, or liability arising out of or in any way connected with Buyer’s pO3SessSion or use
of the property: Buyer'soonductwm\respocuompropany,orlnycondmonolm propesty. lnﬁwem(dmylwﬁmwwmwwwmm
outof or in any way connected with any of the above events or claims, against which Buyer agrees to defend Sefier, Buyer shall, upon notice from Seiler, vigorously resst and
detend such actions or procsedings through legal counssl reasonably satistactory to Sefter.

SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binding upon and for the benefit of the parties, their successors, and assigns. But no interest of Puyer shall be assigned, subcontracted, or
otherwise transterred, voluntarily or involuntarity, without the prior written consent of Selter. Consent by Selier to one transter shall not constitute consent to other transiers
or waiver of this saction.

As & condition 1o such consent, Salier may increase the interest rate undar this Contract from the date of the transter. Any increasa in the interest rate under this
Contract shall entitie the Selier to increase monthly payments. Monthly payments may b increased to the amount necassary to retice tha obligation within the time provided

Contract aiso hereby waives such notice and consent.
p«sonatanyumeom‘:gahdmd«thls(;onwact.

SECTION 11. TRANSFER FEE

Nanyin\erostofmesuyerundefmls(:omractlsmm.m.amm,-mmwﬁmmﬁmwmm
mwamsw‘mmnolmmmbeprewwwW'nmmwmmmnmz7uo-uo.

SECTION 12. NOTICE

wmﬁmmmmsmlbom\mﬁngsndsha!baaﬁecﬁwmmmﬂym&medhpumamummysahurboingwnnnus.nﬂ,
mmgopmpddmmossedtomapanyntmeaddressstatodmnﬁsmmusud\mwm;smmmymwwmmbnm.
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wam AND ATTORNEY FEES

Emmmmmﬁm%wmmunm’m Jucicia! o otherwise, mm«mﬁammmc«mwwmu
taken, mopmmpmysmnbommmmommmmmwwwmmmmmwmmm but are not *
liritad to the foficwing costs: . .

-costdum\gmds.
o Caost of tite reports,
* Cost of surveyors’ reports,
s Cost of foreciosura reports,
» Cost of attorney fees,
wmttmmwnedmaswtmactvon.Inanappealfrome]udgomentordecraeﬂweh otlnconnocﬁonmmmwdalm

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full parformanca of which is not requlrod prior to the cfoaing or final payment of the pwchno prics, M survive the closing and the final payment
of the purchass price. Such covanants shall bo fully enfowsabie thereafter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shail be governed by the iaws of the State of Oregon. In ﬂ\awentﬂmtmypmnsionachmadmmmconmmm applicabie law, such conflict
shail not affect any other provision and, to this end, the provisions of this Contract are saverabie.

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyar accepts the land, buildings, improvemants, and all cther aspects of the property, and any personal property sold under this Contract, in their present conditior,
AS 1S. Present condition includes latent defects, without any represemat:onsorwsrranﬁes expressed or impiled, mmymexptmtyseﬂommmcmaormh
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicabla zoning, bullding, housing, and other regulatory ordinances
and laws. &wdsoagmestoampm\epropemmhm:mmmsonhmomﬂamandlawsasmwmzymmwmmwmymw:usm'm
propenyBlmragrmmsmwrhasmdomnmmummrnmeuosuchlawsorordlnams :

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and compiletes agreement of the parties pertaining bthe sale and purchase of the property. The document
supersedes and replaces all prior or existing written and oral agreements (including ny sale or eamest money agreement) betwaen the parties or their
representatives reiating to the property.

IN WITNESS WHEREOQF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
. v _ DO

BUYER(S):

[Q/Jna&/ . D720 o€

Donald G. Monroe

€08809
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Personally appeared the above named__ Aﬁwﬂgﬂl,% ﬁfé?ﬂ'yiﬁdf ¥ é}é/lbd‘;u 27 %/W# _

A}

and acknowledged the foregoing Contract to be &l (their) voluntary act and defd. 7

Before ma: Hw / /Lﬂ/

Notary Public For Oregon
My Commission Expires: / _’-2/";7,7

°n A ’
e X
LA

1
H

"’D..""
No

.?_7

SELLER:
Director of Vetsrans' Affairs

.y

———

Mike Rose
Region B Manager

Title

STATE OF OREGON
County of Deschutes

)
) 88
)

MarCh 25 T 87

Personally appearedfﬁéﬁbgie‘:" - Mike Rose
and, being first duly $woih, did gy shat hofatwm) Is duly authorized to 8ign the foregoing Contract on behalf of the Departmant of Veterans' Atfairs by
authority of its Diggétor. K

L

Bafore me:

Notary Public For Oregon
My Commission Expires: O3 TF-9 0

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY

AFTER RECORDING, RETUAN TO: Department of Veterang' Affairs
155 NE Revere Avenue
Bend OR 97701
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MONROE, Donald G.
€08809

ADDENDUM TO CONTRACT OF SALE

Encumbrances:

1. Liens and assessments of Klamath Project and Klamath Irrigation
District, and regulations, contracts, easements and water and irrigation
rights in connection therewith.

2, Rules, regulations, and assessments of South Suburban Sanitary
District.

3. Reservations and restrictions contaned in the dedication of

Lamron Homes as follows: "“l1. A 15 foot building set back line as
shown on pilat. 2. An 8 foot easement along the back of all lots

for future sanitary sewers and public utilities, said easement to
provide ingress and egress for construction and maintenance of such
utilities with no structures being permitted thereon and any plantings
being placed thereon at the risk of the owner. 3. The use of the

land is for residential purposes only and is limited to one residential
building per lot. 4. Architectural standards shall be no less than
the minimum requirements of the Federal Housing Authority specifications.
The 8 foot easement along the back of all lots is granted to the

public for utility use only as above specified and includes perpetual
right for ditches to convey irrigation water as shown."

4, Declaration of Restrictive Covenants of Lamron Homes, dated
July 24, 1958, recorded July 28, 1958, in Volume 301 page 380, Deed
records of Klamath County, Oregon, and recorded March 19, 1959, in
volume 210 page 638, Deed records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

‘ the 8th dey
iled fi rd at request of Klemath County Title Company : L
it"kd orl{;cfoil ! AD. 1987 st 6303  ocleck B _M., and duly recorded in Vol. _M87 .

of Dasds on Page .._Sﬂﬁﬁ-——Ty cex -
: Evelyn Biehn, J-OM" é S K
FEE  $25.00 By //; ZA




