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CONTRACT OF SALE

DATED: Q/mﬁﬂ 7, /93’7

BETWEEN: Tha State of Oregon
by and through the
Director of Veterans' Affairs

>
F4
Q

Michael V. Griffin

Cindy K. G\f‘iffin '

BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the *'property”): ' ' '

g7 AR 9 RHIY 1T

Tract 28 of Independenée Tracts, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

TOGETHER WITH the following described mobile home :which js firmly affixed to the property:
Year/1973, Make/Hillcrest, Size/20 x 56, Serial “Nimber/0291131H.

Subject only to the following encumbrances:

Liens and assessments of Klamath Project and Enterprise Irrigation District, and
regulations, contracts, water and irrigation rights in connection therewith.

Any unpaid charges or assessmehts of Enterprise Irrigation District.

Rules, regulations and_asvs.,gssménts of South Suburban'Sanitary District.

TAX STATEMENT

Unti! a change is requested, ail tax statements shall be sent to: Department of Vetsrans' Affairs
' Tax Division G

Oregon Veterans' Building

700 Summer Street, NE

Salem, Oregon 97310-1201

611-M (11-85)




Buyer shay Make lmprovements to the Property in accordancg with the Propeny Im,
upon improvermenys will satisty the equity requirements of ORs 407‘375(3). The valus of the
the contracy balance,

The balance due op the Contracy of 18 OOO : L inni i
19.87 e Initial payments gpay bes_183 8ach, including intrgsy, 1y 2ddition o that ameyy
Buyer shay pay an amount 8Stimateg by Selier 1o be Sufficient 1o Pay taxes, when dug. Buyer als0 shay Pay to Sefjar on demang any additiong) amounts which May be

necessary fo, Payment of thg taxes or a3sessmentg,

The totay Monthiy Payments gn this Contract shaij change jf the interggy rate changes or ifthe taxes ang assessments Change, Y pa
the Paymant of taxes ang 88sessmentg will not bg neld in reserve by Seller, When Buyer Pays Sefiar for taxgg and assessments. th,
Nce dus on the Contract. whep Seller pays tne faxes or 8ssessments, thay amount will be added 1o the balance gye the

TERM OfF CONTRACT This is a year Contract and the fing; Payment g due

id by Buyer to Seller for
be Subtracteq from the

(vear)

14 INTEREST RATE, The annual interegs "ate during the torm of thiy Contrget is variablg; it
Soivency of the Department of Veterans: Affairs, The Salier may parlodlcally changg the int

The initiaj annual interest Tate shail b _9..._0\ Percent per annum,

15 PAYMENTS. Buyer may Prepay

16 PLACE of PAYMENTS, All Payments
uniess Saijgr 9ives writtan, Notice to Buyer 1o Make pay

. WARRANTY DEED, Upon Payment of the 4, Performances by Buyer of all other terms,
» 8nd provisiong of the Contract, Seller shay dsliver to Buyer a w, Desd. gych Wa Desg bie titia, 8Xcept for thosg liens ang
encumbrances referred to On page one ©f this Con aced upon

Percent except to Maintain the
ORS 407.375 (4).

SECTiON 2, POSSESS‘ON; MAINTENANCE

itied to Possession of the Property from and after the date of this ntract, It jg understood, and agreeq, however. that
roperty at reasonabyg times, to inspect the Property, Buysr ghay POt permit the pPremises to pg vacant for morg than thirty

now existing, or which shajl b Placed on the Property, in 990d condition
ial lmprovemams Of alterations without the Prior writtgn consent of
al of any sand ang gravel, without prigr written consent of Selier,

8, régulations, direction, s rulgs, ang other féquiramentg of ail governmenty;
prom repairs, alterationg, &nd additiong, Buyer may
» S0 long as Seller's interest in the Property is not

it Buyer fails to do S0 wij (15) days of the loss, if Buyer fails to kesp
ntract, The insurancg COst shall be Payable o Sejjer on demang,

3.2 X OCeads of any insurance on the Property shay be helg by Sellar. i Buyer chooses to Testore the pr, Pe
epair or feplace the damaged Yed portion of the Property jn 5 Manner satislactory to Selfer, Upon satisfy proot of festoration,
Buyer from the insurance the reasonapig costo OF restoration, i Buyer 3 Property, Sgiier shail k
s to this Contract ba it
i it t comm

uthority takeg all or any portion of the Property, Buyer ang Selier shail sharg in the condemnat;
in the Property. Sale of the Property in jig,, of Condemnation shali be traated as o taking of the prope

SECTION 5, SECURITY AGREEMENT

This instrumeng shait Constitute 4 Sacurity agreement within the meaning of the Uniform Commercia; Code with respeiito any persona; Property inchuded within the
description of the Property. Upon fequest o Salier, Buyer shay axecute any nacessary ﬁ!\anq'ng Statements i, the form required by the Uniform Commercia Code ang shall
i ‘ urthe from Buyer, Soiigr may at any time file copies of the Contragt as financing Statements. Upon defays

Ot written demand from Seller, 8558mble the Personaj Property ang make it avaiiaplg to Seler,

default shoy occur under any of the following Gircumstances.
X noﬁceofdufaunandmomumybm
uyer°°ncem:ng mnﬂwmmwhtommmaerthis Contracy
Contract in addition to Payment. :
8pecify the nature of the dsfaul,
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(e}
10 days after it is due.

(03] Dectare this Contract to be void thi
then due under this Contract is tor
Contract shall ceasa without fui

int a receiver. Sefer shall be entitled to the appointment of a reeeiverasamatte:ofn’ght. ltdoesnmmanerwhemeromotmeapparmt vaiue of
the property exceeds the amount of the balance due on the Contract. Any receiver &ppointsd may serve without bond, Employment by Seiier shati not
disqualify a person from serving as a receiver. Upon taking possession of ai Or any part of the property, the receiver may:
[()) Use.oporata.manage,comrol.mmawﬂmssmmmmwmkenmmexmutmmeam
improvements that in the receiver's judgemant are proper;
(i} Coflect aff rents, revenuses, income, issuss,
and management;

i)

yob#igaﬁonmqwedo!nundumContmct.Seﬂefmay.wm\outmﬂce.manystapsnmurytomnwwmmm.Buyefshaa
pendedhsodomgondemand.SuwacﬁonbySellershallmtcanﬁmawaimothdelad!manyoﬁrarigmummdymsuu
may have cn account of Buyer's default.

B«wshdllasmda'end.%wmy.
cftheprctpoﬂy,Buyer's conduct with respect
wtoiorinanywayconr\ecmdwimanyolme
detend such action:

-£08879
CONTRACT MO.




- sectadidours awo arromvev ress

Events mayoewrmltwouldcause Selter or
1aken, the prevailing party shail be entitied to recover from the othat
fimited to the foliowing costs:

» Cost of searching records,:

« Cost of tie reports, s

« Cost Of SUIVEYOrs’ 18pons,

» Cost of foreclosure repors,

« Cost of attorney teos,

whethar incurred in a suit or action, in an appeal from 2 judgement of decrea thereln, orin connection with nonjudicial action.

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the fult performance of which is not required priof to the closirig or final payment of the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shatl be fully enforceable thereatter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

ThisConmctshalbegovwmdbymuwsom\eStmot Oragon. Inmsevmemnnyprwsbnorcmmo!mmctmnmctsmappucabielaw.wd\conﬂicl
shali not aifect any other provision and, to this end, the provisions of this Contract are severable.

SECTION 16. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the tand, buildings, improvements, and all other aspects of the property, snd any personal property sold under this Contract, in their present condition,
AS IS. Present condition includes latent defects, without any fqprosenuﬁons or‘warranﬁes, exprossed or implied, unless they are axpressly set forth in this Contract or arein
writing signed by Seller. Buyer agroes that Buyer has ascertained, {rom sources other than Selier, the applicable zoning, building, housing, and other reguiatory Ordinances
and laws. Buyer also agrees to accopt the p!bpsﬂvvdmfuﬂ awareness of these ordinsnces and laws a8 they may affect the present usa of any intanded future use of the
property. Buyer agrees hat Setter has made no fepresentations with respect to such laws o ordingies.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLETO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complale' agreement of the parties periawbg fo the sale and purchass of the proparty. The document

supersedes and repiaces all prior or axisting written and oral agreements (including any sale or earnest money agreement) between the parties of their
representatives relating to the property. .

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in dupticate as of the first day and yesr above
written. '

BUYER(S):

o ¥ S
Flichael V. Griffiy//

(nds K. O

Cindy K. Giffin \ 0

~
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Personalty appeared th apove naMﬁM&,ﬂ#ﬂ_
and admowlomjbd orogo‘hg Contract to be hie-(their) voluntary act and Ueed

Batore me: _ZIUALLU,. // %//1/

Notary Public For Oregon

et /53

STATE OF OREGON

)
County of Deschutes ) 8

April 1 19 87

Personalty appeared the above named Gary Albin

and, being first duly sworn, did say that he (shoXis duly authorized to sign the foregoing Contract on bshalf of the Department of Veterans' Affairs by
authority of ltsDtroctot

Betore me: /L olucsd L Cangpodice s
/ Notary Pubtic For Oregon
My Commission Expires: o .2 9 £

CONTRACT OF SALE

FOR COUNTY Rscomma zufbnm TION ONLY

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath Co ny the 9th day
of April .19 87 _at___11:17  ovclock _A__M., and duly recorded in Vol. _M87 .,
of Deeds onPage 5917 .

lerk
FEE $21.00 Bﬁly“ Pleba, %ic%q%
o

AFTER RECORDING, RETURN TO: Department of Veterans' Affairs
155 NE Revere Avenue
Bend OR 97701
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