M88911 ASSUMPTION AGREEMENT .
Loan Number .

DATE: ~March 19, 1987

PARTIES:

Arlet L. Bragg and Evelyn M. Rragg, hujhand_and__uj_ﬁe__

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs

Until a change is requested, all tax statements are to be sent to: Dapartment of Vetsrans® Affairs .
Attn: Tax Section ...

700 Summef Strest, NE i L7

Salem, Oregon 97310-1201

‘BT APR g Py 3 oy

THE PARTIES STATE THAT: .
1. Seller owes Lender the debt shown by:

(a)Anoteinthesumof$__42,500,00 dated__May 19 1978, which note is secured by a mortgage of the same
data, and recorded in the office of the county recording officerof ____Klamath _county, Oregon, in Volumegiieamasor . M78

on_May 19 19_178

— _Page 10599
(b)Amtelnﬂ'Tésumg{LV _ “dated_____
dateandrecorde‘d’htﬁ-eofﬂéeofmecoumyracordlngofﬂoerof - county, Ore . in Volume/Fel

.19 which note s secured by a Trust Deed of the same

Son 19

*ﬁ19 thhnotslssewmubyaSeeuﬂtyAgrummd

(c) A nota in the sum of§_
‘he same date. -

(6) and further shown by

In this agreement the itégps mentioned in (a), (b), (c), and (d) will be called “security o " frorm hore on.

2. Seilar has soid and conveyed (or is about to sell and convey) to Buyaer, all, or a portion, éfihnpropeny described in the security document. Both
Seller and Buyer have asked Lender to release Sellar from further liability under or on apcount of the security document. The property being soid by
SeﬂorandbdugrnbyBuyer’lsqudfiealtydescﬂbedasfollows: TR R o N

SIXTH ADDITION TO SUNSET VILLAGE,

Lot 18, Block 8, Tract. No. .1079,
f Oregon.

in the County of Klamath, State o

BOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

FOR THE REASONS SET FORTH A
BUYER AGREE AS FOLLOWS: | |
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION =~ ‘ SR '
The unpaid balance on the ioan being assumed is$..- 38, 840,03 _ssof__March 3 19_87

SECTION 2. RELEASE FROM LIABILITY
Sellar is hereby released from further llabimy under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

amuwmwbymmm.bummmmymmmwmmaowm Buyer agrees to perform all of the
WhmmkydowmmatwaretobepedormdbySeuervmenthesaouﬁtydoemmmwasexacmw.Buyerwbm

mmnmm.hmmanmr,mdmaaroapmaunproﬂdodmmuwmymn.auywwtommwbymdmmd

such security document.

508-M (7-25) (tumbie)




{iuime } el ) : sm
WthhMmmvmwﬂxw)mwmm_m percent per annum. if this is a variable intarest rate
ioan mwmmwmuwmmmmmmewmmamnuh Changes in the interest rate will change the payment on the loan.

mmmmpmupanmmmtpaymmsmmmms 326 - tob&pddnmthly(mepaymmchumﬂmmb
variable and the interest rate changes.) .- N

The payments on the ican being assumed by this agroement may be penodlcauy ld]ustod by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this ioan is immediately due and payable in fuIl if after July 20, 1983, there is a second sale or other transfer of alt or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Articie XI-A of the Oregon Constitution
doas not count as a sale or transter for purposes of the provisions of this paragraph. - ‘“

** This law has been suspended untit July 1, 1987. Any tranefer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
- under the 1983 “Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer aftar July 1, 1987 ) .

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number inciudes tha gingular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and saveral.

SECTION7. LIMITATIONS

To the full extent permitted by jaw, Buyer walves the right to plead any statute of limitations as a defense to any obligations and demands secured byor
mentioned in the security document. ’

SELLER
Arget L. Bragg

SELLER
7 Shar¥gny _é"German :
smrs OF OBEGON" _

April

E W_SHABBQH_AJ___R&AL
mk@o'ﬁg Inalrument to beﬂh (thelr) voluntary act and deed. og/ M
Jals,
*
Before me:

My COfImlsslon Expires: // / /é otary Publc For Oregon

) ss
Anril 19_87

_ARLEI_L,_‘BRAGG_mmm M. BRAGG

‘t to be® (thelr) voluntary act and deed. %,Q S W
Before me: A i‘(

“k’MyémM‘sstonExpires:/(//é/ 7 Fublic For Oregon

Curt R.“Schnepp S
Manager, Accounts Sg¢ .
STATE OF OREGON ) ' - )

s ) ss
COUNTY OF Marion ) March 19 19 87

Personally appeared the above named Curt R. Schnepp
and, being duly sworn, did say thathe (she) is authorizod to sign the 1oregoing lnstrumem on behalf of the Director of Veternns‘ Aﬁﬂs and that M; (her)
signatura was his (her) voluntary act and deed. Ch om e

STATE OF OREGON, Beforeme: - f/ A /7/7 /7%
County of Klamath AT T myCommissonexoles: 3/16/91

Filed for record at request of:

Mountain Title Company AFTER SIGNING/RECORDING, RETURN TO:

on this _9th  day of April  AD, 19 87 DEPARTMENT OF v. 77y AFFAIRS
at 3:44 oclock _P__M. and duly recorded .. | __ ... OREGON ViTE: AN EUILDING

in Vol. M87_____ or Mezes. Paie T 760 Summer S:. Nz
Evilyyn Y sl A e Salem, Oregon 97310-1200 __

Deputy. - v .
$9.00 AN




