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Volmpaga 5983
Date: W
Grantor(s): %h&r_and_mmaughtwmsss:
Borrower(s): Mﬂ@m&m&nm Address:
Beneficiary/('Lender”): U. S, National Bank of Oregon Address:
Trustee: __Bank of Corvaliy Address:
— a0

and rents from the prope
Deed of Trust. The above d

BTIRID Mg g

principal, interest, credit report fees, late charges,
other amounts owing under a note ("Note™) with an original principal amountofy 12,431, 60
. ril .19 87, signed by + (Borrower) and payabie

to Lender, on which the last payment is due April 20 19,97

and under any extensions and renewals of any length.

b. The payment of all amounts that are payable 15 Lender at any time under a ("' Ovedit Agreement")
(Name of Agreement)
and signed by (“Borrower"). The Credit Agreement is for a revolving lire

ns, the total outstanding balances of which
T the Credit Agreement, if not sooner paid,
Credit Agreement, the Payment of ali loans

any extensions and renewals of

& C. This Deed of Trust also secures the payment of alj other sums
security of this Deeaqf Trust; and the performance of any covenants an
the repayment of any future advances, with int

The interest rate, payment tenis and balance due

- INSURANCE, LIENS, ﬂ_&ND‘UPKEEP. 5. PROTECTING YOUR INTEREST. | will do anything that may now or
3.1 will keep tha property insured by companies acceptable to you 'ater be necessary (o perfect and preserve this Deed of Trust, and |
¥ it insurance, flood insurance if the property is will pay all recording fees and other fees and costs involved.

a which is, or hereafter will be designated a . DEFAULT. It wil be & defautt:

special flood hazard area, and axtended coverage insurance
- 6.1 lfyoudon'treceiveanypaymemonthedebtsecuredbymisbeed
of Trust when it is due;
6.2 Il 1failto kesp any agreement | have made in

or there is a defauit under i
mortgags, or other security
the debt secured by this Deed of Trust.

yable endorsement. Mo .3 Ifany Co-Borrawer, Grantor or § becoms insolvent or bankrupt;

one but you has a mortgage or lien on the property, except the .4 i1 have given you a false financial statement, or if | haven't told
following “‘Permitted Lien(s)': you the truth abouyt my financial situation, about the security, or

None about my use of the money;
. -5 It any creditor trigs, by legal process, to take money from any
. . . bank account, any Co-Borrower, Grantor or | may have, or tries,
! will pay taxes and any debts that might become a lien on the
) t X
' will it free of trust s, and liens, by legat process, to take any other money or property | may then

other than yours and the Permitted Liens just described. 'r;ave comingtt.rom y::‘u: tens to forecio dect. forfeit
he property in condition and repair and wil any person tries or threatens 0 foreclose or declare a forfei ure

1 the removal of any of the improvements. n the property under any land sale contract; or to foreciose any

Permitted Lign or other lien on the roperty;
it any of these things agreed to in this Section 3 are not done, P

You may do them and add the cost to the Note or Credit Agree- : :f t?:x;ir;y::f:un l;"d:: :’nr;‘l‘eahsi::;u%ms_e o;t:e;:nper-
ment. ! will pay the cost of your doing these whenevar you ask, y party g srve any int

he fi . in the poparty.

. YOUR RIGHTS AFTER DEFAULT. After a defauit You will have the
following rights and may use any one, or any combination of them,
at any timg.

. DUE-ON-SALE. 1 agree that you may, at your option, declare due ang 7.1 You may declare the entire secured debt immediately due and
Payable ail sums secured by this Deed of Trust it all or any part of Payable all at once without notice.
Of an interest in the property, is sold or transferred. If 7.2 Subject to any limitations impased by applicable law, either before
You exercise the option to accelerate | know that you may uss any Tty under a judiciat foreclosure, o before
default remedies permitted under this Deed of Trust and applicable Property by advertisement and sale by the Trustees,
law. | know that yoy May exercise your rights under this due-on-sale e for and recover from Borrower all amounts remain-
provision each time ali or any part of th g i ing underthe Credit Agresment, undar the Note, and under this
the property. is soid or transferred, whet i Deed of Trust.

rights on any previous saies or transfers. 7.3 You may foreciose this Deed of Trust under appiicable il gkher

i
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judicialty by suit in equity of nonjudicially by advitisement and . CHANGE OF “KDDRES?.JW! give you my new address in writing
sale. ] whenever'| move. You may give me any notices by regular mail at
You may have any rents from the property collected and pay the the last address | have given you.

amount raceived, over and above costs of collection and other _ OREGON LAW APPLIES. This Deed of Trust will be governed by
tawful expenses, on the debt secured by this Deed of Trust. Oregon law.

| will be liable for all reasonable collection costs you incur, tothe .
fuli extent allowed by law. i you foreciose this Deed of Trust either _ NAMES OF PARTIES. In this Deed of Trust " means Grantori(s), and

judicially by suit in equity of nonjudicially by advertisement and “you" means Beneficiary/Lender.
sale, | will aiso be liable for your reasonable attorneys’ fees in-

cluding any on appeal.
7.6 You may use any other rights you have unde: the law, this Deed

of Trust, or other agreements.

_ SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the credit agreement is cancelled and ter-
minated as to any future loans, | understand that the Lender will re-

rustea to reconvey, without warranty, the property to the per-
son legally entitied thereto. | will pay the Trustee @ reasonable fee for
and execution of the reconveyance instrument and 1 will

record the reconveyance at my expense. :

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON
) ss.
County of _ Klamath )

Personally appeared:ihg above named __ Dont Harold Slaughter and Jo Ann Slaughter
s L) L
and ack ;\_ the P ing Deed of Trust to be _their voluntary act.

o N

AN

e 2, . @MX {@4
- HTA R}' . Before me:

’:,-. Notary Public for Oregon

oe®d

T : . .
U L‘)C . My commission expires: 11/12/87
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g e gt REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note andlor Cradit Agreement secured by this Deed of Trust. The entire obligation evidenced by the Note
andlor the Credit Agreement, together with all other indebtedness sacured by this Desd of Trust, have been paid in full: You are herey ditected
1o cancel the Note and/or the Credit Agreament and this Deed of Trust, which are delivered hereby; and to reconvey, without warranty, all the
estate now held by you under the Deed of Trust 1o the person of persons legally entitled therato.

Date: _//‘ Signature://
. o

DEED OF TRUST THIS SPACE FOR RECORDER USE

TIo Grantor/Borrawer
Bomiic\ary

-

Trustes

After recording, return to:

U.S. National Bank
Klamath Falls Branch
740 Main Street
Klamath Falls, OR 97601

STATE OF OREGON: COUNTY GF KLAMATH:  ss.

Filed for T:org at request of the _10th ___ day
of pril AD, 19 _____5; at ___83____.22 oclock A M., and dul;graegorded Vol M87 .

of " Mortgages on Page

Fvelyn Biehn ounty Clerk *
FEE $9.00 By * _4% A‘ﬁj

ARTREAN




