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hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .__ | Q NE..MILLIQN...FIEI.Y...THOUSAND..AND

..N0/100 Dollars, to him paid by said mortgagee, does hereby grant,
0 said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT “A" BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all end singular the ¢ ts, heredit s and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and &ll fixtures upon said
Premises at the time of the execution of this mortdage or at any time during the term of this mortgage.

[ To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, execufors, administrators and
©mksigns forever.

This mortgage is intended to secure the payment of a cortain promissory note, described as follows:

ADTE DATED APRIL 7, 1987 To FAIRBANKS MOTEL ASSOCIATES, A WASHINGTON LIMITED PARTNERSHIP

«IN THE AMOUNT OF $1,050,000.00 WITH MATURITY OF APRIL 1, 1997,

i are:
RSO R R 0K X e Roriotkonmenx 5ot T,

. And said mortdagor covenants to and with the mortga, ee, his he nd igns, that he is law, 1] i in { i said
premises and has a validfo unencumbered title thereto 4ad and assigns "0 et lawlally seised in lee simple of

the same against all persons; that he will pay said note, principal and inferest according to the terms thereo!; that while

remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or ar2essed against said property,
¢ note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and aatisly any
mbrances that are or may becomne liens on the premises or any part thereof superior to the lien of thiz mortgage; that he will keep the

whichF/nqr_,be erealter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,
u

in the sum of $ . 5 . ~...in a company or companies acceptable to the mortgagee, and wil]
have all policies of insurance on said property made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as swon as insured; that he will keep the building and improvements on sard i i i will not commit or suffer
any waste of raid premises. Now, therelore, it said mortgagor shall keep and perform the covenants i and shall pay said note according to its
ferms, this conveyanc: shall be void, but otherwise shall remain in tull force as a nce ol all of said covenants and the pay-
ment of said note; it being agreed that a lailure to p on any lien on said prem-
ises or any part thereol, the mortgagee shal at once due and payable,
and this mortgage may be forec, or chargdes ol any lien, encumbrances or insur-
ance premium as a i it ade shall be added to and become a part ol the debt
secured by this mortgage, H i i i however, of any right arising to the morigagee lor breach ol
covenant. And this mortdage may be inci, i sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mort gage, agrees {0 pay all reasonable costs
incurred by the prevailing party therein for title reportas and title search, all st rther sum ss the trial court may
adjudge reasonable as the prevailing party’s attorney’s fees in such suif or
losing party further promises to

executors, administra-
the court may, upon motion
of the mortgagee, 'y o e, and apply the same,
first deducting all i i said trust, as the court may direct in its judgment or decree.
In construing this mortgage, it is understood that the mortgagor or morigagee may be mote than one person, that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, ¢ inine and the neuter, and that &enerally all grammati changes abail be made,
assumed implied to make the provisions hercof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set kis hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) FAIRBANKS MOTEL ASSOCIATES-! .......
is not applicable; if warranty (a) is applicable, the morfgagee MUST comply A KWAS MIT D

with the Truth-in-lending Act and Regulstion Z by making required dis-
k s; for this purpese use S-N Form No. 1319, or equivalent.
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EXHIBIT A
DESCRIPTION oF PROPERTY
The followlng d2scribeq real
PARCEL 1:

a subdivigign
South 0°gg’

i thence North 38°52" Wegt along the Northeasterly
Highway No, 97 (NOTE: The State Highway bearing of
4 West) a distance of 130.55 feet to 4 point;

t at righe angles a5 distance of 192.77 feet to an iron
pin; thence South 38°53: East 15 feet to an {ron Pin; thence South 0°gg*
West Parallel to the section line a distance of 211.1 feet, mora or less, to
the point of beginning, 1q the NE{NE} of Section 19

as followsg:
Addicion to

East a dig¢
distance of 208.71 feet; thence South g°1)
the point of beginning, :
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