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This indenture, M i 9th day of
& % % % *MEARL LBE TERLY | : \ PSR
hereinafter calted “Mortgagor’’, INTERST ATE BANK OF OREGON, N.A., 8 nationat ‘bmkingtssncimlon,‘mwlnuher calted “portgagee’”’
WITNESSETH: . , ,
For value received by the Mortgagor from the Mortgagee, the Martgagor has borgained‘énd sold and does hereby grant. bargain, sell and convey
unto Mortgagee, all the following described property situate in ———;KL_M_LB/ County, Oregon. 10 wit:

A parcel of land lying Lot more particularly deacribed as follows: Beginning at
a point which lies North 43 degrees 30" West along the Northeaeterly 1ine of Walton Drive, 8
distance of 207.0 feet from the most Southerly corner of Lot 2A, HRomedale} thence North 24 degrees
41' 30" East 67.93 feet; thence North 09 degrees 58! 50" Fast 83,30 feet; thence North 43 degrees
30' West 50.1 feet; thence gouth 26 degrees 42' Vest 138,18 feet to the Northeasterly 1ine of

Walton Drivej thence South 43 degrees an' East along the Northeasterly 1ine of Walton Drive 78.0
feet to the point of beginning. ‘

—
b

together with the buitdings, improvements and fixtures now or hereafter situate on said premises, including, but not exciusively, atl personal property

“Used of intended for use tor plumbing, lighting, heating.cooking, cooling, ventilating of irrigating, linoleum and other floor coverings attached 10 fioors.
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To Have and o Hold the same unto the Mortgagee, its quccessors and assigns, forever.

- And the Mortgagor does hereby covenant 10 the Mortgagee that Mortgagor is lawtully seized in fee simple of the said real property, that Mort-
xor is the absolute owner of the said personal property and that Mortgagor will warrant and forever defend the same against the 1awiul claims and
“gemands of all persons whomsoever.

e
[yl

- This conveyance is intended as 8 mortgage. 10 secure performance of the covenants and agreements herein contained 10 pe by the Mortgagor

kept and performed, and to secure the payment of the sum of $ 20 500. 00 and interest thereon in-accordence with the tenor

of a certain promissory note axecuted by Mortgagor dated A ril 9 1987 payable t0 the order of Mortgagee in install-

ments of not less than $ 245.76 . each including interest 08 the ’__]___QLXL_..-————— day of each month commencing
Ma

_ May 10 ——

. 19__8:_7__. until ril 10 2002 ,when the balance then remaining unpaid shall be paid.

e
The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, a3 prescribed by said note, and all 18xes, tiens and utility
charges upcn said premises Of for services furnished thereto. -

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property
be damaged OF destroyed by any cause, Mortgagor will immed'\a(ely reconstruct of repair , when completed, it shall be worth not less
than the value thereof at the time of such loss o damagse; provided. that if such 10ss or damage shall be caused by 2 hazard against which insurance is

carried, the obligation of the Mortgagor 1o repair of reconstruct shall not arisé uniess the Mortgagee shall consent 10 the application of insurance pro-
ceeds to the expense of such reconstruction of repair.

3. That Mortgagor will, at Mortgagor’'s own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy of equivalent, issued by an insurer acceptable tO Mortagee, with extended coverage, to the full insurable value of the property, with loss payable
to Mortgagee as its interest msy appear. At least five (5) days prior to expiration of any policy, Mortgagor will deliver to Mortgagee satistactory
avidence of the renewal of replacement of the policy. The insurance of B certlfimte of coverage shall be delivered t0 Mortgagee. Mortgagee may, at
its option, require the prrceads of any insurance policies upon the said prerﬂlws to be applied to the payment of the indebtedness hereby secured
or to be used for the repair of reconstruction of the property damaged o deutroyed.

4. That Mortgagor will executs of procure such further assurance o!'his title to the said property as may be requested by the Mortgagee.

6. That Mortgagor will pay when due all amounts required to be paid ander the terms and conditions of any other mortgagels) of deedls) of
trast on the property described hersin and the notals) secured thereby. !

6. That Mortgagor will not transfer his interest in the mortgaged property, ot any part thereof, whether or not the Transferee agrees tO gssume
or pay the indebtedness secured hereby.

7. That in case the Mortgagor shatl fail 1o perform any of the acts herein mqqired to be pedormed, the Mortgagee may, 8t its option, but
withoui any obligation on its part to s0 do, and without waiver of such default, procure any insurance, pay any taxes or liens Of utility charges. make
any rapairs, of do any other of the things required, and any expenses SO 'mcun-éd and any sums sO paid for any caid purposes shatl: (i) bear interest
fron- the day the same were incurred to the data of paymen i idenced by the promissory note described above, or
any renawels Of axtensions thereof; lii) 8t mortgagee’s option be pay : the halance on the 10an described above and
be apponioned among and payable with instaliment payments to become du he applicable policy or th

e remaining 1erm
of said toan of be due and payable at said loan’s maturity.
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9. That, in the event of the institution 8f Shy sulk ofaclion 16 16recfokh ¥ MidipEas, the Morigeger will pay fich s a5 'the vidl court end
any appeliste court may adjudge ressonable. ss sttorney fees in connection therewith snd. such. furthor sums as the Morigagee shall have paid or
incurred for title searches or examinstion fees in connaction therewith, whether or not final judgment or decree therein be entered and aif such sums
are secured hereby; that in any such suit, the court may, upon application of the pisintitf snd without regard to the condition of the property or the
adequacy of the security for the indebtedness hereby secured and wifigys notice to the Mortgagor or any one eise, appoint 3 recaiver
1o take possession and care of all said mortgaged property and collect and recéiva any or il of the rents, issues and profits which had theretofore

- « acisert or accryed or which niTay “srise-or accrue during the peadency of-such. wit;-that any wryount so recsived shall be applied toward the payment of- -

the debt_secured hereby, after-first paying thergfram the charges and-expenses «of mﬂ[&,_’rweimhip; but until a default by the Mortgagor.in ong or. -
more of his covenants or agreements J\er_,'ein containgd, Mortgagor may remain in noﬁ;qton of the momd_ property and retain all rents.actually

o "mceivedt.»( Mgﬁb‘ag?fpﬁdr‘ms_uch dcf'iulf. ’ ToThoEan s T T ' ’ .
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" 10, The wWord "Moftgager™ ~and thi'languagé of this instrument sHall, where thef i mare than ond mMdrigagér;, be constrisad as plural and be
* . Binding jointly 2nd’ severally upon-dll ’morigagats-and ihe-word “Mortgagee® shalt spily {6 any hotder of this mortgoge. All of the covenants of the -

Mortgagor shail be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure'to the benefit of the ‘successors-and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether volurnitary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personat primary liability of the Mortgagor for the payment of the indebtedness hereby
socured. No condition of this mortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any faw now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the persons who shail at the tims hold record title to the property harein described or if enclosed in a
postpaid envelope addressed to one or more of such persons cr to the Mortgagor or the last address actually furnished to the Mortgagee or at the mort-
gaged premises and deposited in any post office, station or letter box.

IN WITNESS WHEREOF, said Mortgagor has executsd this indenture tho day and year first above written.

STATE OF OREGON

Coumyo] KLAMATH v . }”'

April 9 19 _B7 At

prl

I’er:ondly appeared the above
Mearl Lee Caverly and Mary Ann Caverly

and-acknowledged the foregoing instrument to be

S ~Thedx,, vélu,nary act and deed.

STATE OF OREGON,
County of Kiamath

Filed for record at request of:

Mountain Title Company
oo this __10Eh  gay of _April AD, 1987
at 1:27 oclock _P___M. and duly recorded
in Vol _M87 of __Mtges. page 6052

Evelyn Biehn, ounty% %ﬁ\
By /éé"r? ria¥i

Deputy.

Fee, $9.00

FIRST INTERSTATE BANK OF CREGON, N.A.

AFTER RECORDATION RETURN TO:
South Sixth Street Branch
2809 South Sixth Street

Klamath Falls, OR 97603




