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as Beneficiary,

Grantor irrevocably grants,

Willamette Meridian,

ng at % inch iro
ho"

Beginni
bears North 00° 06!
to & % inch iron pin;
thence North 00° 10'

feet to the point of beginning.

together with all and sir-gular the tenements,
now or herealiter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE

EVENTY

8 THO

sum of

bargains, sells and conveys to tru

A parcel of land situated in the Sw;, Section 9,
Klmesth County, Oregon, more

n pin from
East, 471.85
thence North 8

38" East, 145.97 feet;

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEIN
éﬁ%ﬁ?@TGﬁGE IN FAVOR OF STATE OF ORECON AND AC
ATTACHED HERETO AND BY THIS REFERENCE
hereditaments an
issues and protits thereot and a

a2

ADD THE
stee in trust, with power of sale, the property

WITNESSETH:

Oregon, described as:

Township 39 South, Range 10 East of the
particularly described as follows:

which the NE corner of the WHNEMNEXSWY, Of Section 9
feet; thence South 00° 06' 40" West, 145.97 feet
go 27! 28" West, 328.50 feet to a % inch iron pin;
thence South 89° 27' 28" East, 328.33

G RECORDED SECOND AND JUNIOR TO

TING BY THE DIRECTOR OF VETERANS AFFAI
MADE A PART HEREOF.

d appurtenances and all other rights thereunto belonging or in anywise
Il fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

note of ‘even date hciewith, payable to benefi

not soconer paid, ta be due and payable .. er

The date of maturity of the debt secured
becomes due and payable. In the even
sold, conveyed, assigned or
then, at the beneliciary's op
herein, shall become immediate

The cbove describe

tion, all obligations

To protect the security of this trust deed,
1. To protect, preserve an main
and repair; not to remove or demolish any bui
not to commit or permit any waste of said property.
2. To complete or restore promptly and
manner any building or improvement which may
destroyed thereon. and pay when due all cost

. be con
s incurred the

c}‘a}y or order and made by gdrantor,

¢ the within described property,
alienated by the gran

ly due and payable.
d real property is not curren

tain said property in good condition
Iding or improvement thereon;

in good and workmanlike

ing to the terms of a promissory
principal and interest hereof, if

ith interest thereon accord
the final payment of

s, W

Ll S e

‘Terms of note .. ., 19
by this ;

he date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneliciary,

d by this instrument, irrespective of the maturity dates expressed therein, or

instrument is t

tor without first ha
secure

tly used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement Of creating any restriction thereon; (¢) join In any
subcrdination -or other agreement atiecting this deed or the lien or chirge
thereol; (d) reconvey, without warranty, all or any part ol the property. ~he
drantee in_any reconveyance may be described as the “‘person or persons

legally entitled thereto,” and the recitals there'n of any matters or facrs shall
be conclusive proof ol

grantor agrees:

structed, damaged or

3. To comply with all laws, ord
tions and restrictions atfecting said prope
join in executing such linancing statemen
cial Code as the beneliciary may i
proper public oltice or ollices, as
by filing otficer:
beneliciary.

4. To provide and continuously maintai
now or herealter erected on the said premises a
and such other hazards as t ici :

s PRATYYATHE

rty.:
ts pursuant t
require and
well as t
s or searching agencies as may

gainst lo

from ti

with loss

" pays
re any

tion of any policy ol insuran
the beneliciary may procure drantor’s e
collected under any fire or other insurance po
ciary upon any indebte: d here
may determine, or at optio

any part thereof, may be releas

not cure or waive any detault or

act done pursuant to such notice.

. To keep said premises Iree from construction
taxes, sssessments and other charges that may
agaim! said property before any. part ol such tases, a
charges become past due or delinquent and promptly de
to beneficiary; should the grantor lail to make payment
ments, insurance premiums, liens or wther charges
by direct payment or by.prowdin‘
make such payment, penel:ciary may,
and the amount so paid, wi
hereby, together with the
trust deed, shall be added to and become & part ©

without waiver of any rights arising

and for such payments, wth interes
described, as well as the grantor,
bound for the payment
described, and all such payments shall be immediately
out notice, and the nomn ayment thereof shall, at the o
render all sums secur by this trust deed immediate,
constitute a breach of this trust deed.
6. To pay all costs, fees and
of title search as well as the uther coets
in connection with or in enforcing this o

incurred.
appear in an
allect the security rights or pow el
action or proceeding in which the beneliciary
any suit lor the foreclosure ol this deed, fo pay
cluding evidence of title and the beneliciary's or
amount ol attorney’s Jees mentioned in this para,
tixed by the trial court and in the event O
decree of the trial court, @rantor hir'lher agree: to pay

a

sh
ot
d

14

and expenses O

fees actuall
7. '}',o

trustee’

draph 7

regulations, cov
il the beneliciary so requests, to
o the Uniform Commer-
to pay o
he cost of all lien
be deemned desira
n insurance on the buildings

me to time require, in

he beneliciary

ys pri

licy may be applie
by and in such ol

be levied or assessed upon of

gaynble by

¢ as alforesaid, the prop-

tion of the beneliciary,

expenses of this trus
bligation and trustee's
d defend any action or proceeding purporlinj {o
ers of beneficiary or truatee;

or trustee may appear,
all costs and cxpel

t an appeal fro

the truthfulness thereof. Trustee's fees for amy of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by #grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver (o be ap-
painted by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part therecf, in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, ‘and in such order as bene-
tictary may determine.

11. The entering upon and taking passession of said pruperty, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforcsaid, shzil pot cure of
waive any default or natice of delault hereunder or invalidate any act done
pursuant fo such notice.

12. Upon default by gran
hereby ur in his perlormance ol a

refor.
ts, condi-

r liling same in the
searches made
ble by the

ss or damage by fire

..., written in
ble to the latter; all
as soon as insured;
uch insurance and (o

jor to the expira-

on said buildings,
xpense. The amount
d by beneli-
s beneliciary

tor in payment ol any indebledness secured
ny agreement hereunder, the beneliciary may
declare all sums secured hereky immediately due and payable. In such an
event the beneficiary at his election may proceed fo foreclose this trust deed
in equity as a mor.gage or direct the trustee (o foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shal!
execute and cause to be recorded his written notice of delault and his election
to sell the said described real preperty (0 satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale. give notice
thereo! as then required by law and proceed to foreclose this trust deed n
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee h

rder a

liens and to pay all

ssessments and other
liver receipts therelor
ol any taxes, assess-’
grantor, either
ith which o

as commenced foreclosure by advertisement and
sale, and at any time prior fo 5 days before the date the trustee conducis the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 11 the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cur by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delauli that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed, In any cane, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
lbom;thu with trustee’s and atforney’s fees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the

in the notice o i

all be bound to the
the obligation herein
ue and payable with-

due and payable ana date and st the time and

{ sale or the time fo which said sale may
id property cither

el or parcels at

sale. Trustee

w conveying

¢ including the cost
! the tiustee incurred
and attorney’s
shall deliver to the purchaser ifs

‘h‘:{"‘;‘pﬂty 20 sold, but without any covenanl of Wwarranfy, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee

and in any suit,
including
nses, in-
s attorney's lees; the
in all cases shall be
m any judgment or
such sum as the ap-

sells pursuant fo the powers
shall apply the proceeds o sale to payment of (1)
cluding the compensation of the frusiee and a reasonable charge by trustee’s

rovided herein, trustee
the expenses ol sale, in-

pellate court shall adjudge r s the
ney’s fees on such appeal. .

It is mutually agreed th

8. In the event that any por
under the right of eminent domai
ight, it it 3o elects, to require that all or any por
as compensation lor such taking which are in sxcess of
to pay all reasonable costs, expenses and atforney's lee
incurred by grantor in such procesdings, shall be paic
applied by it first upon any reasonable costs and expense
both in the trial and appellate courts, necessarily ,mid
liciary in such proceedings, and the balance applied
secured hereby; and drantor afrees, &l its own expense,
and execute such instruments an_ shall be necessary in
pensation, promptly upon beneliciary’s requ

9. At any time and from time to t
liciary, payment ol its lees and presentatio
endorsement (in case of tull reconveyances,
the liability of any person for the paymen

at:

¥

tion or all of said prope
in or condemnation, benelciary
tion ol the moni

upon the

n ol this deed a
for cancellation), without alfecting
¢t of the indebtedness, trustee may

‘s or trustee’s attor- attorney, (2) to the oblijation secured by the trust deed, (J) to all persons
having recorded liens gubsequent to the interest of the trustee in the trust
deed as {hu’r interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may irom time to time appoint & JUCCESOr OF BuCces-
sors to any trustee named herein of to any successor (rustee appointed here-
under. U‘mn such lprm'nlmmr. and without conveyance fo the suCcessos
trustee, the latter shall be vested with all title, powern and duties conlerred
upon any trustee herein named of appointed heteunder. Each such appointment
and wubstitution shall be made by written insfrument executed by gcmlkhrr.
which, when recorded in the mortgage records ol the counly or countiss
which the praperty is siteated. shall be conclusive proal of proper appointment
of the successor fiustee.

17. Trustee accepts this trust when this deed, duly executed and
ack'nowiedged ix made a public record as rovided by law. Trustee is not
obligated to notily any party hereto ol pe ing aale under any other deed of
trust or ol any action or proceeding in which granfor, beneliciary of trusiee

oceeding is brought by trustee.

rty shall be taken
shall have the

the amount tequired
s necessarily paid or
1 to beneliciary and
« and attorney’s lres,
or incurred by bene-
indebiednes2
fo take such actions
obtaining such com-

n request ol bene-
nd the note lor

shall be a party unless such action or pri

NOTE: The Trust Deed Act provides that the
or savings and loan ossociation authorized to-da
property of this state, its subsidiaries, offiliates,

butiness

trustee hereunder must be

agents or branches,

cither on attorney, who is an octive member of the Oregon Stote Bar, o bank, trust company
under the laws of Oregom or the United States, o title insurance company cuthorized to insurs titte 10 recl
the United Stotes or any ogency thereaf, or an escrow agent licensed under ORS 696.505 fo 496.585.




r The grantor covenants and agrees to and with the beneficiary and tﬂbse claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto :

See attached exhibit

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for.grantor's personal, family ot household purposes (see Important Notico below),

(b) for an organization, or (even i’ grantor is a natural person) are for business of commercial purposes.

This deed 2pplies to, inures to the benelit of and binds all parties hereto, their heirs, lejdatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hersin. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

[

* |MPORTANT NOTICE: Delete, by lining out,

not applicoble; i¥ warronty {a) is applicable ot

as word is defined in the Truth-in-lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose uie Stavens-Nless Form No. 1319, or equivalent.
If compliance with the Act Is not required, disregurd this notice.

signer of the above is a corporatien,
form of acknowledgement oppotite.)

STATE OF OREGON,

CoUntY OF oo oromveeremsremien 200 County of .........
This instrument was acknowledged belore me on This ipstrument

Notary Pub'l.it-: for Or-eéor; gr O (agori

My commission expires: My commission expires: /7 /3
2 B 7 vi. 7

REQUEST FOR FULL RECONVEYANCE '

1o he vsed only when sbligatiens huve besn paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have beon tully paid and satistied. You Lereby are directed, on payoent to you of any sums owing to you under the terms of
said trust doed or pursuant to statute, 20 cancel alf evid of indebtedness socured by said trust deed (which are delivered to you
hesewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

astate now held by you under the same. Mail reconveyance and docuihénﬁ PO REEE [TV

Bamhduy

De net lese or desirey this Trust Deed OR ™ iaou which it unm-.»ldh must ba deliversd te the trustee fec fiatien befere reconvey will be made.

TRUST DEED!

[FORIA Ms. ")
puUB. CO.. PORTLAND. ORE,

le'.VlNl-NII. LAW
_____.——__________—-——____—___’_——-———'_'_'
—

SPACK RESERVED NO. coevemrnenoravens on
FOR as
. RECORDER'S USE

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

. Lt T % T §b
e “1‘5)kilj




. 6056
EXHIBIT "A" 15415

This Trust Deed is an "p11 Inclusive Trust Deed" and is second and
subordinate to the Mortgage now of record dated October 27, 1978, and
recorded October 27, 1978, in Volume M78, page 24299, Microfilm Records of
Klamath County, Oregon, in favor of State of Oregon, represented and
acting by the Director of Veterans' Affairs, as Mortgagee, which secures
the payment of a Note therein mentioned.

Robert Kennedy and Zedna M. Kennedy, husband and wife, Beneficiary herein
agrees to pay, when due, all peyments due upon the seid Promissory Note

in favor of the State of Oregon, represented and acting by the Director

of Veterans' Affairs, and will save Grantors herein, J.M. Andersch Corporation,
harmless therefrom.

Should the said Beneficiary nerein default in neking any payments due upon
said prior Note and Mortgage, Grantor herein mey make said delinquent
payments and any Sums so paid by Grantor herein shall then be credited
upon the sums next to become due upon +the Note secured by this Mortgage.

The real property taxes will be paid by the geller each year when they
come due and the seller will then add back the amount of real property
taxes paid to the palance of this Note and Trust Deed each year upon

presenting the Collection Escrow Agent, Mountain Title Company, & CODY

of the paid recelpt.
P P ..‘r CQ"‘“\SS,’]”[‘%‘
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STATE OF OREGON: COUNTY OF KLAMATH: ss.v"" o ."\/

",
",

Filed for record at request of it the 27th day
of August AD, 19 86 at 8:37 _ oclock A M., and duly recorded in Vol. __M86 .,
of Mortgages on Page 15413 .

FEE $13.00 | [\y EX y % 4;13'11 Biehn, joumy Clerk Z %
D |

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the __10th
of April AD 1 87 _a_ 1:27  oclock _E_M., and duly recorded in Vol. _M87 .
of Mortgages onPage 6034 .

Evelyn Biehn ounty Clerk ’
$13.00 By S




