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THIS DEED OF TRUST g made this_ 9th

—

1987 amongthe Grantor,
(hersin "Borrower”),

(herein “Trustee™,

(herein “Lender”),

—_—

. BORROWER, in consideration of thg ihdébtedness herein recited ang the trust herein created, irrevocably grants and conveys to Trustee,
he, TH

in trust, with power of sale, the following describeq Property located in the Countyof ___ State of Oregon:

FS, according to the
amath County, Oregon.

which has the addrass of
T (Stroet) o
Oregon -JEL (herein “Property Address”);
{Zip Code) :

TOGETHER with allthe improvements now orh
fixtures now or hereaf

8ss in the principal sum of $_5,000.00
Line Agreement (the "Agreemenl’), entered into
ine Drafts, AdvanceLine Reguests, Advanceline
) and AdvanceLine Telephone Requests as well as any extensions, renewals and/or modifica-

: (ii) performance of each of Borrower's agreements under the Agresment; (iii) performance of each of Borrower's
agreements in this Deed.

Lender, repaid by Borrower ang Subsequently
this Deed secures & total indebtedness of

rate, may, at Lender's option, ‘
poratedin its entirety into this Deed by this reference,

toLenderonits demand and
and assassments against the




4. BORROWER NOT RELEASED. Extension of the \ime for payment

Trustgranted by Lendertoany successorin interest of Borrower shalinot operated

and Bofrower's successorsin interest. Lender shallnotbe required to commence P

\ime for payment of otherwise modify amortization ot the sums secured by tnis Deed of Tru
Borrower and Borrower's successors in interest.

Without affecting the liability of any person (including, put not limited to Borrowet)forthe payment ofany indebtedness secured by this Deed.

j oithepmpeﬂvcormtuu amountof anymdeuednasscming, (e) Lender mav,fromtimetotwnewim
notice: (i) release any person fiaple for the payment otanyofthe indebtedness, (i) accept additional security of any kind, including deeds of
trustor mortgages (iii) alter, substitute or releaseé any securingthe ingebtedness; and (b) Trustee may. atanytime and fromtime 0
time.uponpaymeNdLendef‘-’amencurranmesanduponLendefswrittenmquest(noonsemtomemaWdarvymapmp\atdmerpaw.
(i) joinin granting any easement of creating any restriction on the Property, (i) join in any gubordination of other agreement affecting this
Deed or its lien andlor (iv) reconvey ail or any partofthe Property, without any warranty.

5. PRIOR INDEBTEDNESS.

54 Prior Lien. The lien securing the indebtedness secured by this Deed of Trustis and remains secondary and inferior to the lien
securingpaymemofapriornoteandmortgageonrustdeedinfavoroi — -
e e securing the principal amoumofs_/(the"Pﬁor Lien").
Borrower expressly covenantsand agreestopay of geetothe payment ofthe indebtedness secured bythe prior Lienandto preventany default
thereunder. Borrower willimmediatety forward to Lender a copy of any notice of default under the Prior Lien which Borrower may receive at
any time.

52 Defaultby Borrower. lfthe payment of principal orinterestis not made W'sthin thetime required under the Priof Lien,orifan event
of default occurs and s not cured during any applicable grace period under the Prior Lien, then the indebtedness securad by this Deed of
Trust shall, atthe uption of the Lender, become immediately due and payab\e.

6 PROPERTY DAMAGE INSURANCE.

nsurance. Borrower shall procure and maintain policies of fire insurance with standard extended coverage
entcostbasis coveringall improvements onthe Property, inanamount sufficientto avoid application of anyco-
yeble to Lender. Policies shall be written in amounts, in form, on terms ard with companies reasonably
acceptableto Lender. Borrower shall detiverto Lender certificates of coverage from each insuref containing a stiputation that coverage will

not be cancelled of diminished without a minimum of ten-days written notice to Lender.

62 Application of Proceeds. Borrower ghalt promptly . Lender may make proot
otlossif Borrower fails 10 dosowithin 15 , ,ati i thei

ness hereby secured i i . repair, Borrower
shall repair of replacetne damaged of i i i der. Upon satistactory proofoisuch expendi-
ture, Borrower shallp eeds forthe reasonable COStS of repair of restoration. Any P i

not been paid out withi i i i ot committed t0 the repair of restoration of the Propé. .4,

be applied tothe indebtedness secur i i ) Lender holds any proceeds after payment in fult
of the indebtedness secured hereby, such proceeds sha Any unexpired insurance shallinuretothe penefitof, and pass

to, the Purchaser of the Property covered by this Deed of Trustatany Trustee sale of the Property.

63 Compliance with Prior Lien. During the period in which the Priof Lien described in paragraph 518 in effect, Borrower shall also
complywiththe insurance provisions containedinthe Priot Lien. ifany proceeds from theinsurance become payabieon loss, the provisions
in this Deed of Trust for division of proceeds shall apply only 10 that portion of the proceeds not payable to the holder of the Prior Lien.

7 PRESERVATION AND MA\NTENANCE OF PROPERTY. Borrower shall keep the Propertyin good repaif and shall not commit waste Of
j deterioration of the Property. fthis Deed of Trustisonaunitin acondominiumora planned unit
ns under the declarations oOf covenants creating Of governing the condom
ofthe condominiumor planned unitd nt,and constituent documents. 2
cut byBomnerandrecordedtogeqR;\ef e
and shall amend and supplement the covenants and ag
a part hereof.

8. PROT ECTIONOF LENDERS SECURITY. Should
Trustee (but without obligation todosoand without noti
underthis Deed)may- doanysuch
to protect the security i nter the Property for such purposes); (i) commence, appear
defend any actionorp i i i i 6 rights Of powers of Lender or Trustee; (i) pay. purchase,
contestor compromise anyencumbranoe. i gither, appearstobe priorofsupeﬁortothenenord\arge
of this Deed: and (v)in exerciSinganysuch iabili whatever amountsinthe Lender‘sorTrus!ee's i
sionmaybedeemed neoessary; including, Without i i i :
on fees-Allsumssoincu{redorexpendedby
dueand payable by Borrower and shall bear interestattherate
i .howevefmatan,ender'sm’f i ,swhsumsmaybe

der the termse ofthe Agreement. The prooumment of insurance of th
Lender or L8 any action permi}\ed hereunder shall notbeawaiverof Lender’s right 1o &
ness secured by . o :

9. INSPECTION. Lendermay make of causetobe made remnle gntries upon and inspectionof the Pmpeny.pvovidedmw\der shall
give Borrowe! notice prior to any such inspection specitying reasonable cause theretore related t0 Lender's interestinthe Property.

10. OONDEMNKI’\ON. Haoranypart ofthe Properiy 8 condermned, Lender may elect torequirethat all or any poxtion
otthe condemnation ve applied on the indebtedness secured hereby. The"net pmceed5" shall mean the toial amourt
memaa!\reasonab\eoos'G,'expenses and anomevs'hesnéceasarﬂypstdoﬂncumdby - Lander, and
metakingbycondemnation.Saleo!aN oranypandmerpeerapumhaserwﬁhthepwef

the probability ot theexercise of the power ghallbetreated 25 ataking by

ingsin Pq"f-e??? ion are filed, Borrower shall prompily msnhsmps as
LV ad e el ”‘1‘_ '




this Deed of Trust as to that Borrower's interest in the Property.

17. DEFAULT.

171 Events of Default. The following shall constitute events of default:
=15 o Detault.

(a) Failure of Borrower to pay any portion of the indebted
{b) Failure of Borrower within

which are collectively referred to as a “Borrower”

(e) Failure of Borrower to make any payment or Perform any obligation under the Prior Lien within the time required thereunder,
or commencement of any suit or other action to foreciose the Prior Lien,

() Ifthe Property has been Submitted to condominium ownershi
similar law of any other state, failur

owner, any default under such lease
Borroweras a member of the association of

(h) Borrower’s breach of any
() Borrower's omission of

statement relied on by Lender i
() Borrowsr's death,

(k) Borrower’s further
in 3.2 hereo.

covenant contained in the Agieefnent. o v
materialinformation, or making of any Mmaterially false or matgrially misleading statement, on Borrower's credit
N an‘ering into the Agreament,

172  Remedies. Uponthe occurrence ofany eveht of
ot the following rights and remedies:

in either case in accordance with applicable law;

(c)ifthe Property Is subrmitted to condominium ownarship, Borrower grants
its discretion on any matter that may come before the mem

an irrevocable power of attorney to Lender to vote in
r default by Borrower and

bers of the assoclation of unit owners, Lender shall have the rightto exercise

this power of attorney only afte may decline to exercise the power, as Lender may see fit. 5’ o ‘“ »
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173 Saleotthe Property. in exercising its rights and remedies, the Trustee or Lender may cause all or any part of the Property 10 be
sokd as a whole of in parcels, and certain portions of the Property maybe soid without selling other portions. Lender may bid at any public
sakaona\!otanypmionoﬂhepmpeny. -

‘Naiver, Election of Remedies. Awaiver by either party ofabroachota provision of the Deed of Trust shall not constitute a waiver
of or prejuice the party's right otherwise 10 demand strict compliance with that provision or any cther provision. Election by Lender 10 pur-
sue any reedy ghall not exclude pursuit of any other remedy, and all remedies of Lender tmder this Deed of Trust are cumulative and not
wmmmionm makeexpendiiuresortake actiontoperfonnanobligaﬂonofBorrowefsha\lnolaﬂectl.ender'srighuodedare adefault

and exercise its remedies under this Deed of Trust.

Attorneys Fe9%: —+———

shall be entitied to recover its ~ bie attorneys feesattriai, on any appeal, and on any petition fo

provided by law. Whether or not any court action is involved, all reasonable expenses incurred by Lender that af

Lender’s opinion fof the protection ofitsinterestor the anforcementof its rights shall become apartofthe indebtedness secu

shallbe payableauhe time and shallbear interestfromthe date of expenditure until repaid atthe same interestrate as providedin Paragraph
8. Expenses covered by this paragraph include (without limitation) the cost ot searching records, obtaining title reports, surveyors reports,
attorneys opinions, title insurance, and fees forthe Trustee. .

175 Attomeys Fees: Expenses. In the evant suit of action is instituted to enforce anyotthete
reason i

48, ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION. As additionat security hereunder, Borrower
hereby assigns o Lender the rernts of the Property, provided that Borrowef shatt, prior to acceleration under Paragraph 17 hereot or aban-
donment of the Property, have the right to collect and retain such rerts 83 they become due and payable.

Upon i hereof of abandonment of the Property, Lender,in person.byagentorbyiudiciany appointed receiver
<21l be entitied toenter upon. possession ofand managethe Property andto collecttherents of the Property includingthose pastdus.
All rents collected by Lender or the receiver shall be applied firstto paymentof the costs of management of the Property and collectionof rents,
including, butnot limited ™, receiver's {8es, premiums on receiver's bonds and reasonabts attorneys fees, andthentothesums secured by
this Deed of Trust. Lender and the receiver shalibe jiable to account only for those rents actually received.

19. RECONVEYANCE. Upon paymentof alt sums secured bythis Deedof Trust, Lendershall request Trustee toreconvey the Propertyand
shall surrender this Deed of Trustand all Notes!Agreemems gvidencing indebtedness socured by this Deed of Trustto Trustee. Trustee shall
reoonveymerpeﬂYwiMwarfantytomépersonorpersons\egdiyenﬁﬂédthem.s shallpayallcostsofpmpamion
and recordation, tf any. -

20. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and appointa SuUCCessor
trustee to ary Trustee appointed haereundef. Without conveyance of the Proparty, {he successor trustee shall succeed to ail the title, power
and duties conferred upon the Trustee nherein and by applicable law.

21. USEOF PROPERTY. The property is riot currently used for agricutture, timber or grazing purposes.

02, ATTORNEYS FEES.Asusedin \nis Deed ot Trustandin the Agraement, wattorneys fees” shall include atiorneys fees, fany. whichshall
be awarded by an appellate caurt. . .

BY SlGNIl_QG BELOW. Borrower aCcopts and agrees totheterms and covenanfs contalned ir. his Security Instrumentand inany rider(s)

executed by Borrower and recorded with it.

, personally appeared the above named

voluntary act and deed.

=TT Notary Public for Oregon
o AMyCommissionaxpires: J—/'/f

REQUEST FOR RECONVEYANCE
ToTrut‘;t;e: . v

i 'f,“ﬂ}é_undeménéd isthe ho@de(’of the Agreament secured by this Deed of Trust. Said Agreement, together with all other indebtedness
secmedbyﬁ\eoeeddmst. havebeen paid\ptu!\.‘ﬁ:u are hereby directed to cancel said Agreement andthis Deed of Trust, which are detivered
héretly, andto reconveywnhoutwarranty a!‘i'ihg'ematenq«he@byyquunderm‘sbeedd Trust tothe person of persons egally entitied thereto.

cgle
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AN

TY OF KLAMATH: 8§

Mountain Title Company
19 87 3:51 Y P .
on ,,_lnal__-

Filed for record at request of
11 A.D. gt 2 —

o herdl 7 87
of Mortgazes

$21.00

STATE OF OREGON: COUN

FEE




