THIS ‘-TRiflsr-
ALEX.T..CH

S i v T:DEED hn)
““WITH 'RIGHTS TO FUTURE ADVANCES ‘AND
DEED, made this ... aTH.......d :
MAILLE;_'.,AND...LA..RENA..n....CAMATl LE,.AS. TENANTS.BY..TH

of PRIL:

MILLIAM“R,"BRANﬁSNFQQ

" GOUTH.VALLEY..STATE..BANK

ti

as Beneficiary,

Grantor irrevocably grants,
cin ... KLAMATH

“0T.9, BLOCK..7,. KLAMATH LAKE.
FERCIAL -PLAT THEREOF ON

oy g

«

4

together, with all and singular the t

bargains, sells and conveys to trustee
County,

ADDITION

FILE IN THE OFFICE O

her

WITNESSETH: . LT N .
rpower of sale, the ‘property
Oregon, described as: : R :

70 THE CITY OF KLAMATH FALLS

s ACCORDING TO'THE *
F THE COUNTY CLERK OF KL

MATH' COUNTY, OREGON.

]

32 "

now' or hereafter appertaining, and the rents, issues

tion with said real estate.

and appurtenances and all other rights thereunto belonging or in anywise
and protits thereof and all fixtures now or hereafter attached to or used in connec-

FOR _THEAP,URPOSE OF SECURI:NGAPERFQRMANCE‘_ of each agreement .of grantor herein contained and payment of the

FOURTEEN. THOUSAND. AND.NO/100:

WITH. RIGHTS.

=== mmoDollars,: with interest ther‘eon—;alccording .to the

URE. ADVANGES._AND. RENEWALS

terms of a promissory

date ith, payable to

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and payable.
sold, conveyed, assigned or
then, at the beneficiary’s option,
herein, shall become immediately
The above

. To protect the security of this trust deed, grantor agrees:
. preserve and _maintain salg property in

1. To protect,

bepeﬁciaryvon o(de;vgnd'qup by. grantor, _the tinal payment of principal and interest hereof, if
o APRIL.20.
secured by this instru
In the event the within described property, or any part
alienated by the grantor L

19..90.....

d above, on‘whnich the final installment of said note
thereot, or any interest therein is sold, agreed to be
first having obtained the written consent or approval of the beneficiary.

>

without

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
due and payable.. ; ot PR

dosqrfnbed real property is not currently used for ugri:_qhwul, }imb,( or grazing PUrposes.

(a) consent to the making of any map or plat of said property: (b) join in

condition granting any easement or creating any restriction thereon: (e) join in any

and - repair; not to-remove ord i}
not to.commit or permit any.

g h - an; 8 or
waste of said property.

. .2. To complete’ or restore - promptly “and in .
manner -any building or improvément which may
destroyed thereon,

good
be constructed, damaged or
and pay when'due all costs ingurred.tli'erelar. N B

subordination - or other -agreement ~atfecting’ this deed or the lien or charge
4thereol,' (d) reconvey, without warranty, all or any part of the property. The
and workmanlike grantee in_any reconvey may be described as the “‘person oOr persons

legally entitled thereto,” and the recitals therein of any matters or facts shall*
. be..conclusive proot, of the truthfulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not Jess than $5.

imp t thereon;”

ts, candi-

3. To comply. with- all laws, or
tions
join in executing such finan

4. statements pursuant fo
cial Code as the beneficiar,

may require and to pay
proper public ollice or.; olfices, as well as the cost of
by liling -olficers’ or'-searcHing
beneficiary. IO S ;
. " To- provide "and conts ly i
now or herealter ,¢rec:’ed on ':he uic; premises against
and such other hazards as the cia ﬁﬁfm
an amount not less than S mf_f_?&mﬂ .
panies acceptable fo_ the ticiary,
policies ol insurance shall be, delivered to the
it the grantor':ha" fail for. any reason to procure
deliver said
tion ol any
the beneliciary ‘may procure the same at grantor's
collected under any lire or other insurance i
ciary upon any indebtedness secured hereby
may determine, or at option of beneliciary
any part thereof, may be released to grantor.
not cure or waive any K
act done pursuant to such notice.

."To keep said premises iree Irom constructio
taxes,: assessments and other: charges that may be ]
against . said
charges become
to beneliciary; shoul

any

by.-direct payment : or. . by -providing beneliciary -with
make such payment,. beneliciary at its option,
and the amount so paid, with_interest at the rate set
hereby, il
trust deed, < P
trust deed, without waiver of any rights arising
covenants_hereof and for._suci

erty hereinbelore described,

same extent -that they -are

described, and ail such payments shall
out notice, and the nonpayment thereol shall, at
render all sums secured by this trust i
constitute a_breach of this trust deed.

shall be ad
from

6. To pay all costs, fees and expensei ol this trust includl'hg the cost
of the trustee incurred
truatee"a and. attorney’s

of title search as well as the other costs and expenses
in connection with.or in enforcing this obligation and
fees actually incurred. e e

7. To appear’ in and -defend
allect the security rights
action or proceeding in w.
any suit for the foreclosure Ol
cluding evidence of title and the
amount of aftorney's lres mcplioned in
tixed by the trial court and in the event ot an appeal

or trustee
to pay all
beneliciary’s or

decteo of the trial court, grantor lurther agdrees to pay
as the b hici

pellate court shall adjudie ¢ bl

reg coy
and restrictions atlecting . said property; -if the beneliciary 50 requests, to

for tiling same in the
all lien searches made
agencies as may be deemed desirable by the

jnsurance on the
loss or damage by tire
time to time require, in

with loss paya.l;rem.t;.'the latter; all
beneliciary as soon
he beneliciary at least filteen days prior to the expira-
H ow or herealter placed on said buildings,
expense.

h order as beneliciary

Such application or
default or notice of default hereunder or invalidate any

to make payment of any taxes, assess
ments, insurance premiums, liens or other chargdes payable by grantor, either
.funds with which
make payment thereof,
forth in the note secured

together with the obligations described in paragraphs 6 and 7 of this
ded to and become a part ol the

,wth interest:as aloresaid,” the
shall be bound

be immediately due
the option ol the beneliciary,
deed immediately due and

'ir;y ac‘iidn'”a‘rﬂ;irdée'eding' ";':’:}’rborﬁﬁg “to
f l?e_neliciary or trustee; i 7
costs and expenses, in-

trustee’s attorney's lees: the
this paragraph 7

. 10. Upon any delfault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to De ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue of otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and co i including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as benc-
ficiary may determine.

e AL The entering upon - and . taking
collection of such rents, issues and prolits, or the proceeds ol lire and other
insurance palicies or compensation or awards for any taking or damafe of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real” property fo satisly the obligation secur
hereby . whereupon the trustee shall-fix the time and place ol sale, give notice
thereol as’'then required by :law: and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale.-and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any .other person so privileged by ORS 86.753, may cuce
the default or defaults. If the delault consists of & failure to pay, when due,
sums secured by the trust_deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of

~ being tgurgd may. be cured by- tendering the performance required under the
obligation or trust deed. In any case, i T

in addition to curing the default or
defaults, the -person etfecting the cure shall pay to the beneficiary all costs
and expenses actuall

s _incurrcd in enforcing the obligation of the trust deed
;aogel"'" with trustee’s'and attorney’s fees not exceeding the amounts provided
y law. : ©o

the Unilorm Commer-

buildings

.., written in possession of said property, the
as insured;
such insurance and_to

The amount
be applied by beneli-

ollected, or
release shall

to:

debt secured by this
breach of any of the.
prop-
to the
the obligation ' hecein
and payable with-
payable and 14, Otherwise, the sale shall be held on the date and, of (Fs time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in op:,parcel or in separate parcels and shall sell the parcel or parcels at
“guction fo the ‘highest bidder for cash, paya
ver - to- the: purchaser”its’ i
€ ;Perty so0- sold,. but without any covena
plied. The recitals in the deed of any
of the truthfulness thereol.
the grantor and beneliciary,

nty, express or im-
‘matters ol fact shall be conclusive proof
Any person, excluding the trustee. but including
may purchase at the sale.

to the powers provided herein, frustee
shall apply the ¢ of (1) the expenses of sale, in-
cluding the compen: trustee and a reasonable charge by trustce’s

and in any suit,

may appear, including

in all cases shall be
trom any judgment or
such sum as the ap-

ney’s lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of said property
inent di in o 1 o )

under the right ol r

y'a or trustee’s attors attorney, (2) to the obligation secured by the truxt deed, (3) to all pee=ons
having rcco.rdt:d liens subsequent to the intereat of the trustee in the trust
deed as their interests may appear in the order ol their prioeity and (4) the
surplus, il any, to the grantor or to his successor in interest entitled 10 such

shall be taken surplus.

right, if it so_elects, to require that all or any portion
as compensation for such taking,

incurred by grantor in such proceedings.
applied by it lirst upon any reasonable

both in the trial and appellate courts,
ticiary in such ding o

and the bal
secured - hereby:

‘and - grantor: agrees,

pens.ulio9n, promptly upon beneficiary’s request.
. At

any time and from time to time upon written request of bene-
of this deed
{or cancellation),

1 s hled:

ficiary, payment of its lees and presentation
endorsement (in case ot lull reconveyances, i
the

which are in excess of the amount required
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or
shall be paid to beneficiary and
costs and expenses and attorney’s lees,
necessarily paid
applied upon_the indebtedness
“at its:own-expense,
and execute such instruments as shall be necessary in obtaining such com-

'y shall have the

of the monies payable 16. Beneliciary

may from time to titme appoint A SuCCESNOT OF SucCes-
ed herein or fo any successor trusiee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records ol the county or counties in
which the property_is sil d; shall be tusive prool of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly
acknowledged is made a public record as rovided by law. Trustee is mot

obligated to notily any party hereto ol pe ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

or incurred by bene-

L 0

“take: such actions

executed and

and the note for
without alflecting

the lLiability of any person for the pay ¢t o

trustee may  shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust

or savings and- loan
property of this stote, its

beiediari P

Deed "Act provides that the trustee heréun:
ioti horized to do busi

dé;:d}nust' be cither an cttomey,

W e{fthe lows ‘of 'QOregon -or-

who 1 onactive membarrpf the Oregon Stote Bar, a bonk, trust compony
the United ‘States,. a title insuronce company outhorized fo insure title to real

agents or

the United States or any agency thereof, or on escrow agent licensed under ORS £96.505 10 696.585.




The ':glrari;or covenarrt': ai ] :
fuIly»sexzed in fee-sxmple of.saxd descnbe .. : a = f_

@% grantor warrants that the proceeds oi the loan represented by. ¥he above described ‘note and this trust deed are:
J_C g’) 2 mmwxxmwxxmmaxm&xxmwm K&XXX&HMKN&W&)}X
0

r-an orgamzatton, or ( even li grantor is a natural person)’ are*for, busmess or’ commercml purposes.

.This deed apphes to, inures to the benelit of and bmds all parties herelo, their heirs, legat devisees, istrators, ors,
personal representatives, successors and ‘assigns. The term benelficiary shall mean the holder and owner, including pledgee, of the contract
seaxred hereby, whether or not named as a beneficiary herein. In construmg this'deed and whenever the context so requires, the masculine

¢

Fd he i and the neuter, and the i ; 1 cl ,“. i"the plural.’
IN wI TNESS WHEREOF saxcl gtantor has heteunto set his hand the day an first above written.

* IMPORTANT NO'NCE Dclnh, by llnlng oul, whl:hovlr wam:nly (u) or (b) is =
‘not.appli ty {a) is app the benefici
‘as -such word Is doﬁn-d in the Tnnh In-l.cndmg A:' nnd Roguluﬁon Z, Qho
boncﬂnary MUST comply; with’ the ‘Act ‘and R Thy’

" for, this. purpose use Ste Nes: Forrn No.. 1319 or- oquwalonl
13 :ornplifm:o wnth tho Ad is nol nquiud dlsugard Ihns noﬂ

(I( Hu xlgnor ol lho cbevo ls a ¢orpom|mn, :
vie ﬂu lnnn ol udmowhdgomenl oppoﬂh

STATE OF OREGON : ! -
ccu,,gy of KLAMI—\TH : i . ), ; s County ot

Tius instriiment was acknowledged before me on

: vAPRIL K e 87, vy | 1s vy
'ALEX \LLCAM/AI-I{LE AN : | as :

(SEAL)

B 'debtedness secured by the foregomg trust deed. All sums secured by said

reby are d:rectad on payment  to yau of any. sums owing to you under the terms of

l e aceured by, said. trust. deed (which are delivered to.you.
to fho partxes desmnatad by the terms of smd trust deed the .

Beneliciary

De not loss er destroy this Trust Deed OR THE NOTE which It secures. Both must ba delivered to the trustes for \lation before Y will be made.

STATE OF OREGON,
County of I\lamath
7 certzfy that the thhm mstrument
was received for record on the: 13th ay
APRIL 19 87

o'clock .M., and recorded
'SPACE  RESERVED!" in book/reelévolume No. ... ... ONl
B FOR page .. or as fee/ fxleémstru-
" RECORDER'S USE " ment/microfilm/reception No...13375,

Cem ey ‘Record of Mortgages of said County.
" Witriess my hand and- seal “of.
”"County aiizxed . o

SOUTH VALLEY STATE BANK' 5 : : oo E.vel‘/n..ﬁiehn_,...Coum:y...glexk..
5215 SOUTH SIXTH STREET ar e fleros e S y ‘ % T
KLAMATH FALLS, OREGON 97603 . 005 Fr, .‘4;_‘/ : p%g‘y

~»';'4‘ Wi ER o

B T

ren‘rLAND.on: EES




