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‘as Trustee, and

as Beneficiary, s :

: : : . WITNESSETH: B i -
Grantor irrevocably grants, bargains, sells and conveys to trustee in 'trust, with power-of sale, the property
in ... Klamath . - County, Oregon, described as: ' Dt e

Lot 8 in Bleck: 54,.’;Kl‘ama1';fh Falls Forest Estates Highwaylﬁé‘ Uni'ft‘,v Plat
No. 2, according to theofficial plat thereof on:file:in the office
of jtherCounty-Clerk;of Klamath County, Oregon. 7iwiz o v
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together:with all and singular the ts, heredi: and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.~ ..~ FOR -THE PURPOSE OF SECURING. PERFORMANCE  of each agreement of grantor herein contained and payment of the
wmol.....ONE.THOUSAND AND4 NO l0Q/Sf‘—_-;-f—‘"-'f'f——'f‘——-——-'-"-"'"'-'-——'-.54-.?.:..—.,11-..-5.—.,-..9.-3.9.-,-

= Rt Reh Dollars, with:interest thereon aecérding to the terms ol a promissory

note of even dats,herewith,-paynblq to.beneficiary or.order. and.made, by. grantor, the tinal payment of principal and interest hereof, if
not sooner paid,:-to:be dus and payable " .at maturltyv-“- SEPRCEIRSRENE IS L ACTIS e : o

The da eﬁo[,m.,alturi_ty,.af-t{zs\ggé‘t:_s‘eggred by this instrument is the date, stated above, on which the final installment of said note

E: sayable. I event the, within described Property, or any part thereof, or any interest therein is sold, agreed to be

) nd payable, In #Hd,

sold, ‘conveyed, ‘assigned” or alienated ‘by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at’the beneficiary's ‘option, all: obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately;due and payable; «+ “%% 2w spue or. e v

- . .".The above described real property.is not. ly used for ag
N A v j

Siage el

|, -timber_or grazing purp

LR - PR R T A T . . . .
To protéct ;theisecurify of.this ‘trust 'deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
To_protect, preserve.and-maintain said lproperty in_good condition _ dranting any easement or creating any restriction thereon; (c) join in any
and -repair; not to remove or demolish any building improvement thereon; ~~ Subordination or “other agreement aflecting this ‘deed ‘or the lien or charge
2 NOt. to commit or perthit-any ‘waste of-said .property.- A DI l‘hereal; _(d) reconvey, without warranty, all or any part of the property. The
2. .To complete or restore promptly and in good and k like in_any reyance may be described as the “person or persons
"any building or imp which may :be' constructed, damaged or  lefally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, = ;. : e e conclusive proof: of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi regulati , condi-  3ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if’ the beneliciary so requests, to 5 10. Upon any detault by grantor hereunder, beneficiary may at any
join in ing such fi 1 pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or olfices, as well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession of said prop-
by liling alﬁcen-oh ?ig%?nciu as Inn be ‘deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. Y gﬁ e va uye . issues and prolits, including those past due and unpaid, and apply the same,
. To p i and i y intain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or’ hereafter .erected on the said premises against loss or damage by fire n.ey'a fees upon any indebtedness secured hereby, and in such order as bLene-
and such other hazards as the beneliciary may from time to time require, in  liciary may determine.
an amount not ‘less than §...... ipeet . written in- . 11. The entering ‘upon- and . taking possession of said property, the
i ptable to the b I} 'y, with loss .pa.yable to the lat_ter.' all collection of such rents, issues and prolits, or the proceeds of fire and other
policies: of insurance shall be delivered to the beneficiary as soon as insured;. - insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to'  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion ol -any ‘policy ‘ol insurance now or herealter placed on said buildings, - pursuant to such notice.
the beneficiary mdy procure the' same at grantor's expense, The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hercunder, the beneficiary may
ciary upon any_indebtedness secured hereby and in such order as beneliciary declare all sums ed hereby il diately due and payable. In such an
may determine, or at option of beneficiary the entire mount so coll d, or event the ficiary at his election may p. d to foreclose this trust deed
any part.thereol, may be released fo grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by

not ;ure or wmve‘ :ny dehlnultror notice of delault hereunder or invalidate any advertisemen and :alg In ‘hfi el;';:" event the bmeliciar‘;- or the trustee shall
act done pursuant to such notice. execufe a cause to be recor: is written notice ol delault and his electi
. 5.pTo keep said premises free from .construction lens and to pay ail o “sell -the’ said described “real property to  satisty the -obligation :ecu;gg
taxes,” assessments’ and ‘other charges that may be levied or ‘assessed upon or hereby whereupon the trustee shail fix the time and place of sale, give notice
against ‘said property belore any part of such taxes,. assessments “and -other thereol as then required by law and proceed to loreclose this trust deed in
charges become past due or delinq;nnt and ;irompﬂy dellv'er. receipts. therefor .. the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- 13. Alte R
3 5 3 “eithet . 7 the trustee has commenced foreclosure by advertisement and
ments. inturance premiums, liens’ qrsorg-er gﬁgre’enwx;ga';"; ;;Y lfa;"'?:iﬁg;:.";; . sale, and at ary time prior 105 days belore the date the trustee conducts the
'r:akemmchtrp;ymm( 'beneliglry may,. at its option, : make payment .thereof, - sale, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount 5o p‘a?d, with interest at the rate set forth in the nofe secured 'h¢ delault or delaults. 1f the default consists of a lailure to pay, when due,
hereby. fogether with the obligati described in paragraphs 6 and 7 of this U™ secured by the trust deed, the default may be cured by paying the
trust ’:’ieed shall be added to and become a part of the debt secured by this entire amount due at the time of the cure other than such portion as would
trust deed, without -waiver.of any rights arising Irom breach of any of . the ﬁf """':; due h;’d.no g‘;""" occurred. Any other delault that is capable of
covenants hereof and for such payments, wth interest as aloresaid, the prop- b‘l"" i ""“'Y b %;"d’ y by tendering thedpgr.lormance required under the
erty hereinbefore described, as well as the grantor, shall be bound fo the g ’u!a"onﬂ::r rus fectim: "”." case, il dition to cwing the default or
same extent that they are bound for the pay of the obligation - herein clgufs, the person ellecting the cure shall pay to the beneliciary all costs
described, ‘and all such chall be i diately due and payable with. - and expenses actually incurred. in enlorcing the obligation of the trust deed
o:l notice, and the mn;‘;.){mem thereot shall, at the ;ph'on of the beneliciary,. ;’og;fher with trustee’s and attorney’s fees not exceeding the amounts provided
. S i 2 y law, i
;;:tz:ir‘ultil;m.:bﬁ:‘"gﬁe)"""’;‘"dm‘f d"{’ immediately due and paysble and 14.: Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust including the cost g"“ ‘z”"e";“d in the notice ol sale or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurre'd ..ne ::: 7:1’:::! ‘;,p;:,o ".'f,,'f,.’,’{ }l‘a.‘:;.e’z‘h:"émxsl T:l;' :)::’ s“;L‘c’:elp r:f tl(’;c:;sthe:
9 o > S H ° Hdy g O 1 - n -
;:e;zo‘:r:xe‘c‘l':;;n.wdbxz in enlorcxlj‘ this obligation.and h"uvstge‘s andv atlomeys ‘;:c;;og !I_o M: h:ghes{b;'dder !?‘;‘:;' Pafyable e the "}:ne ) ”’567_"‘“"
© “in an eric i roceedin 1eporting | the purchaser its deed in form as required by law conveyin,
7..To appear in and .defend any action or proceeding purporting to 3l deliver fo H eq y ying
alfect the secuut‘;' rights or powers of beneficiary or trustee; and in any suit,” the '%’"’;’:".? l”!d' t:‘" d::;h";" any covenant f':M' warranty, espress or im-
action or proceeding in which the beneliciary or trustee may appear, includi e recitals ";llereeol " of any m’"’"l ‘:”. ’“h‘h“" be conclusive prool
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the ‘ran.(or ‘and beneficiary, m‘;y P"‘:':" “c‘"‘h"’g ; e trustee, but including
cluding evidence of title and the beneliciary’s or trustee’s atforney’s fees; the Ve y purchase a e sale.
amount of atforney's fees i d in this paragraph 7 in all ‘cases shall be 15. When trustee sells pursuant o the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or | the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol the trial court, grantor further agrees to pay such sum ax the ap-  cluding the compensation ol the trustee and = reasonable charge by truntee's
pellate court shall adjudge ble a e beneliciary’s or frustee’s attor- attorney. (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. . having recorded liens subsequent to the interest ol the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken surplus, it any, to the drantor or to his successor in interest entitled to such
under ‘l’" right ’°l i do t’h :” T a it ‘.L l.th y shall have L’;’ surplas. 16. Beneliciary may Irom time to time appoint a successor or succes-
ight, if it so elects, to require that ail or any portion o e monies payable - H A
;’5 oan‘ypclnsation for luch“:nking. which are in excess of the amount required 073 o ;I"y '"""': named herein or to any successor trustee appointed here-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or ‘""d"' ‘ "; suc and X yance {o the
incurred by grantor in such procecdings, shall be paid to beneliciary and rustee, the latter shall be vested with all title, powers and duties conferred
applied by it first upon any 1 ble costs and and attorney’s fees, upon any .trugln herein named or nppqued_ hereunder. Each such appointment
bo‘l’h in the trial and 1, courts, ily paid or incurred by bene and substitution shall be made by written instrument executed by beneticiary,
ficiary in- such proceedings, and the balance applied upon the indebtedness . w::h’" when recorded in the mortgage records ol the county or counties in
secured hereby; and grantor agrees, at itz own expense, to take sich~ actions - :} pry the P”P’;"' ;’ shall be e proof of proper appointment
and execute such instruments as shall be necessary in- obtaining such com- € suvcessor trustee.

ptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any ti and from ﬁzne to time upon written request of bene-  acknowledged is made a public record as provided by law.’ Trustee is not
ficiary, payment of its lces and presentation ol this deed and the note for  obligated to notily any party hereto of pe ing sale under any other deed of
endorsement (in case of full 1 y , lor 1 . hout ail trust or ol any action o:'cz oceeding in which grantor, beneliciary or frustee
the liability of any person for the pay of the indebted, trustee may  shall be a party unless = action or proceeding is brought by trustee.

NOTE: The Trust Deed. Act provides that the trustes hereundet. must be_ either an ottomey, who Is an_active, member of the Oregon State Bar, a bank, trust company
or sovings-ond lodn iotion' authorized 1o "do busi under ' the laws ‘of ‘Oregon ‘or ‘the United “States,: o title il pany ‘outhotized to insure title 1o real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.
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'VThe gtantor Warrants that the proceeds of 'the loan’ represented by the above' descnbed note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes:
b) for an orgamxahon, or ( even if granlor isa natural person)

This deed applies to, inures lo the beneht of and b:nds all part:es hereto, ‘their hetrs legat

(see ‘Important Notice below),
re Ior busmess or commercml purposes.

dewsees ad. istrators, executors,

personal representatives, successors. and ass:gm. The term beneliciary shall: mean the holder and owner including pledgee, of the contract

secured hereby, whether or not named as'a benehcnary herem. In construmg this deed 'and wheneve

r the context so requires, the masculme

& the femini

and the

ter, and the

IN WI TNESS WHEREOF satd grantor has hereunto

- IMPO!I'ANT NO‘l'lCE- Dolﬁo, by lining out,.wi :hovor W mmly (u) or (b) is

‘not ‘appli ; if y {o) ¥ licable and the b yisa trednor
cnd Regulnnon zZ, lhe

a3 suzh’ word is dof'md In ‘the’ Yrulh in-
bonef'cmry MUST. ¢

the pluml

¢ h}s ‘hand (he day and year first above wntten .

DAVID 'I‘HOMPSOﬂ

vie Shvnm-N-u Form No.- I:ll9 ‘or equivalenl
is'not ‘raquired, “disregard. 'Ms ‘notice.”

{3 ‘the :lgnor‘af Il\c chove is’a’ <orpem|ien =
vie the form of ndu\owledgom' oppem

"(sEaL)

OLISTA'DE FELICE“ i
-NOTARY. PUBLIC.CALIFORNIA: «.-}
PRINCIPAL OFFIGE IN. -

s b
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0 o The underugnod is-the legalmwner and hold.

‘trust.deed. have, beenfully .paid. and uhahed You hereby, are dxrected,

Ol""

said  trust deed .or_pursuant to_stat .to_ Lall e

W L ST e L L, e L N e o
secured by..the forsgoing trust deed. All sums secured by said
on:payment.to you:of any. sums owing:to you under the terms of

.

4L

s secured<by said: trust> deed (which. are delivered- to you

herewith together with said trust deed).and to reconvay, {wthout warranty, . t _the parties_designated by the_terms of said trust deed the.
! oL er wi

voyance and, d. c

(ATt a

De net lese o desiroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustee for i1

Beneticiary

bafore

will be made.

Grantor

[t

2 Benehauy(

FRLYY TS e enys gy
TsPACE RESERVED
FOR
RECORDER'S USE

!* STATE OF OREGON,
‘% County of :.....Klamath . . }53
SRR ¢ cemfy that the within instriment
was received for record on the..13th day
of Anril ,19.87
“apii2239:¢ o'clock B M., and teoorded
in book/reel/volume No. ......

Reoord of Mortgages of said County
Wxtness my hand and seal of
Q‘County aff:xed

- ;..E\z'e.lyn..Biahn.,.L.Count.y‘..Gle:nk‘-.’.

TITLE

NAME
_fo“' /4’97 25 Deputy
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