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* DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on April. 10 .
19...81... The grantor is ...Lar.ty..J;zgan.,l).ear.ing..a.r.xpd...Nﬁl;L.;Le..,Manﬁ.‘Des'glx.it}g,...h.usb.a;.nd...and...w.:.i.e
' (“Borrower”). The trustee is ... William L, Sisemore

- . . (“Trustee™). The beneficiary is
KLAMATH FIRST FEDEHAL SAVINGS AND TOAN ASSOEIATION - which is organized and existing

under the laws of ...I:he..lIni.t.ed...S.ta.tg.s...Qf..’.Amexti.c.a‘........, and whose address is ..
....240 Main Street Klamath Falls, Oregon 97601 . -

......................................... “Lender™).
Borrower owes Lender the principal sum of ..Sixty—three Thousand One Hundred Eighty and g‘lo/ 100*%**
‘ Dollars (U.S. §.....63,180400.......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“No{e‘?, which lprovides for monthly payments, with the full debt, if not
paid earlier, due and payable on August 15, 2017 : This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Noté® For this purpose, Borrower ir‘_reVocabl){(irants and conveys to Trustee, in trust, with power of sale, the following
described property located in RIS & £-3. T« Wi ; . County, Oregon:
*(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to .the paragraph below. ("Future -Advances") .

‘BT AR13 P2 5y

FUTURE ADVANCES. . Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the P'ropérty‘ by'_(Trusi:ee,:to_ Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of: . Trust when . evidenced by ‘promissory notes stating that said notes. are
secured hereby. . oo Toso 0 T »

‘Lot 24, Bloék"6;"LYNI;‘{EWQDﬁZfFi’I§:SATi‘@PITIQ:I\_I_""’;J'.‘I'J;Lh’jefﬁ(; unty of Klamath, State of Oregon.

 which has the address of ..Lo¥..24.... B1k_6. Cedar.Ridge Drive...... I Klamath.Falls.......... .
‘ S T T Streat) e LT 7 lciy)
Oregon vt OTOOL “(“Property “Address™); ‘
, i {Zip Codap -~ PRy AddressT);

TOGETHER ‘WITH  all :the improvements now ‘or: hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral;’ oil and-gas'rights and profits; water rights and stock and all fixtures now or
hereafter a part of the property.-All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”:: : s

_'BORROWER COVENANTS that Boﬁp@éf,ié lawﬁ"llly:séiSécvi of the estate hereby conveyed and has the right to grant

and convey the Property and_that;thePﬁropqrty?i‘s‘u.lienc'umbe_red,' except for, encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

4 - THIS SECURITY INSTRUMENT. combines uniform’ covenants’ for national ‘use and non-uniform covenants with
limited variations by jurisdictioni to constitute’ uniform security instrunient covering real property. ' ‘
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"UNIFORM COVENANTS. Borrower and

1. "Payment of Principal and Iy
the principal of and inte;

-~ -2."Funds for Taxes and Insurence,
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
one-twelfth of: (a) yearly taxes and assessments which may attajn priority over this Security Instrumens; (b) yearly
chold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futyre escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

unless

shall give to Borrower,
purpose for which each d
this Security Instrument,

If the amount of the Funds held by Lender,
the due dates of the escrow items, shall exceed the aj
at Borrower’s option, ei i
amount of the Funds

refund to Borrower
Lender shall apply, no later
any Funds held by Lender at the time of

all payments recejved by Lender under
der the Note; second, to prepayment charges due under the
, to interest due; and last, to principal due.
charges, fi

t. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 3
notice identif

ying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. : : S : :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
Tequires insurance. This insurance shall pe maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ) o )

) All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the ri d the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of ices. Borrower shall give prompt notice to the insurance

use the proceeds to repair or restore
nt, whether or not then due. The 30-day period wiil begin

d Borrower otherwise agree in writing, any application of
Postpone the due date of the monthly payments referred to in pa
under paragraph 19 the Property is acquired by Lender,
from damage to the Property prior to the acquisiti ’
Instrument immediately prior to the acquisi

damage or substantially
ment is on a leasehold,
perty, the leasehold and

Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contaj in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valye of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secu i hich has priority over this Security

nstrument, appearing in court, paying reasonable attorneys’ fees and entering o, i
nder may take action urider this paragraph 7, Lender does not have to do so,
isbursed by Lender under this




15, Goveming Law;
Jurisdiction in which the Property js ocated. In the eyen¢ that any Provision or clayge of
Note conflicts Wwith applicable law, such conflict shall net affect other provi
which can be given effect without the cop

this Security
flicting Provision. To th
Note are declared to be Severable, - :

sions of this Security Ins
is end the Provisions of this Securit

Instrument or the
trument or the Note

¥ Instrumen; and the
be given one conform,

‘Lender shaj) Bive Borrower notice of acc,
30days from the date th

cleration, The notice shall provide
mailed within Which Borrower must pa

the expiration of this period, Le

© notice is delivered or
y Instrumen,

a period
Y all sums secured by
If Borrower fails to pay these

nder may invoke any

Lpon reinstatemeny 1,
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17.
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. 9. Accelera Remedies. Len 3 \ r_r_ﬁe prior to.acceleration fdll&wihg‘Borrower’s
breach of any covenant or agreeme ty- \ r to acceleration under paragraphs 13 and 17

s vt

unless applicable law provides. otherwise), The netice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by. this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this. paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property atany sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit. - S S

" 20: Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person; by agent or by judicially appointed receiver) shall be entitled to enter.upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

 shall be applied first to payment of the costs of management of the Property. and-collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.. e ; B E N PR N

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. -

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicablelaw. "~

'23, Use of Property. The Property is not currently used for agvrvicixrlmrgl,‘ timber or grazing purposes.

24, Attorneys’ Fees. As used in_this-Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fees awarded by an appellate court. -

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement. the covenants and agreements of - this Security Instrument-as if the rider(s) were a part of this Security
Instrumem.[Checkapplicablebox_(&s)] rh T e fos R g e B

~ - =»[7}-Adjustable Rate-Rider-- == :D:Cohdox'ninium Ridgr A ] 24 Family Rider
L - G:r.adu;xted Payment R\ideri“t 'v A Pianned UmtDevelopment _Riaex: S
- '[] Other(s) [specify] SR S e R R

" BY. SIGNING BELOW, Borrower accepts. and . agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it..

—Borrower

Y @ e (Seal)

—Borrower

COUNTY OF ... KLAHATH. o..ocoveeieee ]

....:.’.‘.‘.".‘.‘f.ﬁ;.Ab.fii.‘ia..mz........................

‘The foregoing instrument was acknowledged before me this
RN e T B R R T - (date) -
. Larry.Deen Daaring. and. Nellie. Marie. Deaxins. :

............ wesssssssasrsssessusonee

Notary Public

“This instrument was prepared by.. Klamath _and Lloan Assgeiation ... .......

............ AR







