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C 4 7 L TRUST DEED -Vql}J, \X ‘
®=2.00 L0070 WITH RIGHTS TO FUTURE ADVANCES AND RENE
~TRUST DEED, made this-........ e hQTH... day of ..

‘DQN@LD‘D§*QEEHARDT AND ‘GEORGIA L. GELHAﬁDT AS TENANTS

e Gramtor, - WILLTAM . BRANDSNESS
SOUTH VALLEY STATE BANK

as Beneficiary, L <
. Lo WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee iri-tri
in KLAMATH County, Oregon, described as: e

- LOT:174GRACE -PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF
OF THE COUNTY--CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the heredit. and appur and all other rights thereunto belonging or in anywise
now”or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

.. FOR THE PURPOSE OF SECURING PERFORMANCE. of each agreement of grantor herein contained and payment of the

sum of _..EIVE . THOUSAND. AND..NO/100=====WITH. RIGHTS. TO..EUTURE ADVANCES AND.RENEWALS. zzz===-.

R mmSseTasssoonneanonannennnnnnnsoanss.Dollars, with interest; thereon according to- the terms of a promissory
note of even date herewith, payable to beneliciary or order and made. by, grantor, .the final payment. of principal and interest hereof, if
not sooner. paid, to be due and payable. ... L 19. AT .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereo!, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.: -~ . . : «. ‘o7 .-- Ve
The above described real property is not currently used for agricul l, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in good condition £ranting any easement or creating any _restriction thereon; (c) join in any
and ‘repair;-not ‘to remove or- demolish -any building or improvement thereon; subordination or- other- agreement alfecting this deed or the  lien or chargde

not to commit or permit any waste ol said property. R . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete ‘or ‘restore’. promptly and: in "good . and k like =& vin any - r ey may be described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,"” and the recitals therein of any matters or facts.shall

destroyed thereon, and pay when due all costs incurred therelor. .. P s ace,on; be - conclusive proof. of the truthfulness thereof. Trustee's-fees for any of the
3. Ta.comply with all laws, di T lati ts, condi- services mentioned in this paragraph shall be not less than $5.

tions and 'restrictions allectind said property; if the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneficiary may at any

Jjoin in ing such ti 7 ¢t to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

P
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or oflices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by -tiling oflicers or searching afencies’ as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary.” * ; S . i issues and prolits, including those past due and unpaid, and apply the same,
i .'4.:To" provide and i Iy .mai; insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now’ or herealter erected on the said premises against loss or damage by. fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such'-other hazards as the FuﬁtinﬂMWMm time to time require, in  ficiary may determine.
an amount’not less than §......0J - PALIIUAY L , written in .. ..;11. The entering upon.and - taking possession of said property, the
i ble to the b 'y, with loss yable to the latter;-all * collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: i e policies or ion or awards for any taking or damage of the
il the grantor shall lail 'for ‘any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the bencliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any. policy ol insurance now or herealter placed on said buildings,: . pursuant.to such mnotice.
the 'beneliciary 'may procure the same at grantor's expense. The amount 12, Upon delault by grdntor in payment ol any indebtedness secured
collected under any lire or other insurance pohcy.may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured ‘{'ne.reby and in such order as lzfne‘ficiuy declare all sums secured hereby immediately due and payable. In such an

30

may .determine, . or at option of b y the entire so d, or event the benel, y at his el may p. d to foreclose this trust deed
any part'thercof, may be released to grantor. Such application or release shall in equity as a mortgade or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and-cause:to be recorded his written notice of delault and his election

. To keep said premises free Irom construction lens and to pay all fo sell the said described -real property to satisfy the obligation secured
taxes, assessments and other chargdes that may be levied or' assessed upon or hereby whereuponlth‘e trustee shall lix the time and place of sale, give notice
against .said property. before any part.of. such taxes, assessments . and other.. thereol as ‘then required by law 'and . proceed to foreclose this trust deed in
charges become‘pas;dduc or de"!lq;l!l;l and iromptly,dehv[er_‘nceipts‘lherelor the manner provided in ORS 86.735 to 86.795.
to "beneficiary; should the grantor fail to make payment of any taxes, assess< .
ments,: insurance premiums,’ liens or other charges- payable by. grantor,-either " nle.‘A(ler the trustee has commenced foreclosure by advertisement and
by .direct . payment .or. by :providing -beneliciary - with -funds with which to. - “I" Z‘ at any:time prior to 5 days belore the date the trustee conducts the
make such payment, beneliciary may, at its option, make . payment. thereof, ::”d le franto;;zr»any other person so privileged by ORS 86.753, may cure
and ‘the amount so paid, with intereat at the rate set lorth in the note secured e delault or delaults. It the default consists of a lailure to pay, when due,
hereby; her with the obligati described in paragraphs 6 and 7 of this sums ‘secured’ by. the;lrust'deed. the default may be cured by paying the
trust d'«.d shall be added fo and become a part of the debt secured by this entire ‘amount due at the time of the cure other than such poni?n as would
trust deed, without waiver of any rights arising from breach of any of the . gol then b; due hzd """’;!"b“" ot':.cdur(cd. Any 0”‘7" default that is capable of
covenants_heéreol and for such payments, wth interest as aforesaid,. the prop- ;’5“ cured may be cured by tendering the performance required under the
erty hereinbefore described, as well as the grantor, shall be bound to the obligation or trust deed. In any case, in addition to curing the default or
same _extent that- they are bound for the payment of the obligation herein -9¢laults, the person elfecting the cure shall pay to the beneliciary all costs
described, and all such shall be i diately due and payable with- and expenses actually incurred in enforcing the obligation of the trust deed
out notice, and the mn,‘;;;ment thereot shall, at the option of the beneliciary, L‘;’zjz’;f' with trustee’s' and attorney’s Ices not exceeding the amounts provided
render all sums secured by this trust deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and

6. To pay all costs, Iees and expenses ol this trust including the cost “:’“' ‘:"'g"‘;"d in ".";edmt:'“, ol s;'ll: or the time fo which said sale may
of titlé search as well as the other costs and expenses of the trustee incurred ine "”:: ”o';;e' as provi ‘y aw, i fmfi'““" may sell said property either
in connection with.or.in enforcing this obligation and trustee’s and attorney’s-: .\ f ";" ‘h"?’:."’: “’L'.Z{’ 'l;""“ and: shall ‘sell the parcel or parcels at
fees actually incurred. ¢ g s : e ton. 1o thehig f“ idder for cash, payable at the time of sale. Trustee

7. To appear in" and delend any action or proceeding purporting fo shall deliver 10" the 'purchaser its deed in lorm as required by law conveying

. allect the security rights or powers of beneficiary or-trustee; and in any suit, ;‘,'l.:apfgf;:f‘y 30 sold, but without.any covenant or warranty, express or im-

e 'le_cifals in the deed of any matters of {act shall be conclusive proof

action or proceeding in which the beneliciary or trustee may appear, . 3 4 G
any - suit for the foreclosure of this deed, to pay all costs and expenses, in- ?l‘le'z:nntor "and btn:);i!c‘;;c[: Any P"”’:" "‘:"”“Z'"E f'he trustee, but including
cluding evidence ol title and the beneliciary’s or trustee's attorney's fees; the Ty, may purchase a e sale.

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein. trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds ol sale to payment of (1) the cipenses of sale, in-
decree of the ‘eial court, grantor further agrees ta pay such sum as the ap- cluding the compensation of the trustre ami a rvasonable ch,

arge by frusfee'’s

pellate court shall ad, L as the £y°s Or frustee's attors atrorney. (2) to the obligation secured by the trust deed, (J3) to all persons
ney’s fees on such appeal. 5 having recorded liens subsequent to the interest of the trustee in the frust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or all of said property shall be taken surp’lu:. il any, to the grantor or to his successor in inferest entitled to such
under the right of i d i d i beneliciary shall have the  SUrpius. 16. Beneliciary 4 . . .

right, if it so_elects, to require that all or any portion of the monies payable w0rs (o Ay t'"’, etary ':;”h rom ftime to fime appoint a successor or succes-
ay compensation for such taking, which are in excesa ol the amount required m; i}"y rus '; named nerein Or (0 any successor trustee appointed here-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or :’ er. ‘)on' suc “I’ intment, snd without conveyance to the successor
incurred by grantor in such procecdings, shall be paid to bencliciary and rustee, the latter shall be vested with all title, powers and duties conlerred
applied by it lirst upon any r ble costs and and attorney’s fees, ~ YPOR any frustee herein named or appointed hereunder. Each such appointment

b : ] - : ind substitution shall be made by written instrument e. ted by beneficiary:,
both in_the trial and Hate courts, ly paid or incurred by bene- 27 A Y ru xecu y beneficiary,
ficiary in such proceedings, and the balance applied upon the indebtedness x:gc:."\:rhen ’“’f"’,"d in ”'3"3’0"38# records of the county or counties in
secured. hereby; and ‘grantor. agrees, at its own expense,. to- take: such ‘actions of :‘I::e lu:cpropel; y. ;a 1 all be ve proof of proper appointment
and execufe such instruments as shall be necessary in obtaining such com- essor trustee.
pensation, promptly upon beneliciary’s request, 17, Trustee accepts this trust when this deed, duly executed and

. At any time and Irom time to time upon written request of bene-  acknowledged is made a public record as provided by Iaw. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for obligated to notily any party hereto of pcmfng sale under any other deed of
endorsement (in case ol full reconveyances, for ion), without all trust or of any action or proceeding in which grantor, beneliciary or trustec
the liability of any person for the pay of the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act pvrovide's that the trustee heréunder must be er on o"n‘rn:ey‘,/ who i:‘un)uc’ﬁvg member of the Oregon State Bar, o bank, trust compony
or savings ‘ond. loon ‘ossociction . outhorized 1o ‘do business’ under.‘the, lows.'of Orsgon or. the. United ‘States,’ a- title i ‘authorized to insure title 10-rect

propesty of this state, its subsidiaries, offiliates, agents or branches, the United States or any cgency thereof, of an escrow agent licensed under ORS 696.505 fo 696.5E5.




Bt

Mg‘h)e grantor Iwarmnts that the proceeds of the loan repre;enled by the above descnbed note and tIus trust deed are:
a)* primari rantor's personal, family or household purposes:(see Important Noti
S A AR T E PR A NoekX HaeA i&*wxxﬁxmxmxsxx
This deed appl:e: to, inures to the beneht of and bmds all parttes hereto, their. hetrs, Iega!ees, devisees, administrators, executors,

personal repr tives, s and ig The term beneliciary shall mean the holder and owner, including pIedgee, of the contract
secured hereby, whether or not hamed as a benelxcrary herem. In construmg this deed and whenever the context so requires, the masculine
il th

8 e | and the t ,andx 2 sing ludes the plural.
IN ‘WI TNESS WHEREOF, saxd grantor has hei’euntq set

rsﬁand (he_day and year first above written.

* lMPORTANT NOTICE. Delele, by llnmg eul whn:hsver wnrranty (a) or. (h) is

not appli if y (a) is af ble and th jary. is-o <mdnor

as such -word-is' defined in: the Truth-in-Lendi

bcn-ﬁciury ‘MUST “comply with ‘the Act ‘and R
“for. this_ purp uu Stey Ne

if complionce with the

kriowledged béfore me on

e IEQUEST FOR FULL lECONViYANCE
Te be used only whon ehllgc!lum hun been pcld

VLR A

oregomg trust deed All sums secured by said
1 of .any. sums, owmg to you under the terms of
sccured by -said . trust deed (which are delivered to you
to tha parties designated by the terms of said trust deed the

Beneficiary

De not lesa or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the truttee hr ¢ llation before

will be made.

TRUST DEED : STATE OF OREGON,

ss.
©{ (FORM No:"881) . 2 i i N . County of lamath

STEVENS-NKSB LAW FUB. CO.. FORTLAND, ORE.

: Icertify, that the within instrument
was received for record on the .14t day
of . April 19.87

Grantor SPACE'RESERVED' in book/reel(volume No. ...
FOR or as fee/file/instru-
"'RECORDER'S’ use CUTTT T iment fmicrofilm/reception No. 3[‘[‘4
T Recotd of Mortgages of said County.
Bemtiem ol o ' Witness my hand and' seal of'
B aryifc TR County affized.

SOUTH, VALLEY STATE. BAN
5215 SOUTH SIXTH STREET
KLAMATHSFALLS OR 97603

elvn Biehn.. Gounky. Clerk..
- oo < T A4




