SELLER
LENDER

Department of Véterans' Affairs-.. - -
Attn: Tax Section -

700 Summer Streat. N.E

Salem, Oregon 97310-1201

—Mﬁmh_lz\ 19_79 , which nots is secured by a mortgage of the same

LA PO e . <
date, and recorded in the office ofthe county recording officer of Kla% county, Oregon, in Volurﬁe/mm oo

“on_MArch 1. 1979
4 \', —
e R
which note is secured by a Tris

Oregon, in Volume/Heal/Bo\ok'—“';

(¢) Anote in the sum of
the'same dat

Lot 30,'LEWISnTRACTS, in the County of klamath, State of Oregon.
That portion of LoIWZQ,,LEWISwTRACTS. lying South of the

described line ih'tHé'Cb’htywof"Klaﬁath, State of Oregon:

. [inning at g point which jis g feet North (N.0O° W. by record)
Vfrom_the,Southwestlcqrner‘pf:§qid ;ot,$§ggnce‘in avSoutheasterly
~direction to. the irohgpihﬁaf{theiSdutheasfkébrnétjoﬁfsaid Lot 29,

FOR THE REASONS SET F 7]
BUYERAGREE AS FOLLOWS:

SECNON&‘ASSUMPHONOFLMB&WY N e -

Except é§'§bé¢iﬁ¢ally changed by this Agreament, Buyer agrees to pay tliemdebt:sfﬁd\iiﬁ“ﬁy the security document; Buyer agrees t6 perform all of the

obiigations provided inthe Security documant that were to be performed by Selier when the security document was executed. Buyer agrees to perform
obligations at the time, inthe manner, and in ai) respects’as are provided in the Security document. Buyer agrees to ba bound by ali of the terms of

sucpsqcurigy:qoct{[nen?. SR e e o e e L

T
{fhz'i .




Zecrions. lmnsérhAi'EANb PAYMENTS o s L 6258

Theinterestrateis __Variable (ndicate whether variable or fixed) and will bs _8.59 percent per annum. If thisisa variable interestrate
loan, ‘3!9; !,qgggr‘,(‘:g: pgriodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.
The initial principal and interest payments on the loan are $.-2- 291 15 1to:be’ paid:monthly. (The payment will.change if interest rate is
yarialgleggdmeimemstmtg qhan‘ges.)““>“~ HEEEN ki R T L PRI M
The payments on the loan being assumed by this agreement may be pariodically adjus 5t 10 an amount that will cause the loan to be paid in
fuli on the due date of the last payment.: .

SECTIONS. DUEONSALE™ o oo i itier uy

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
partof the property ‘s@ciiring this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, orto a veteran sligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does notcount as a sale or transferfor.purposes of the provisions of this paragraph.i: LT T :

LR FE LD A T e ST een B
** This law has bee d Gntil July 1, 1987 Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “Due on Sale™ law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

 transfer atier July 1,1987. .-
SECTION 6. INTERPRETATION

1 . e TN e
T R FLE B g

In this agreement; the singular number includes the plural and the plural number includes the singular. It this agresment is executed by more than one
person, firm, or, corporation as Buyer, the obligations ot each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by faw, Buyer waiv he right fo plea “an\y;éta’tﬁié of limiﬁéﬁop 15 a defense toany obligations and demands secured by or

mentioned in'the security document. ™

BUYER
DRI RTORIRRN o
STATEOFomeNWashington' o

COUNTY OF L

Personally appeared the above named SUSAN R. COMPTON

and acknowledged the foregoing instrument to be his (their) voluntary act and deed. - @ B

Before me:

My Commission Expires3 — .0 &

STATEOFOREGON . ... ... N e
P s LR e st ) gg T ) " GO
COUNTY OF W) April 13 19 87

Pe,s’gnélf;;‘;b;,;’,;a the above named RICHARD A. GELHARDT & LINDA E." GELHARDT
and acknowledged the foregoing instrument to be his (their) voluntary act

Before me:

DIRECTOR OF VETERANS' AFFAIRS - Lender

P

chnepp %,
Accounts g

A T T

STATE OF OREGON sk e B QR
Marion ) 8 March 31

. qowrv OF

personally appeared the abova named Curt R. Schnebp ‘—,-———-‘—:‘——"_——_
and, being duly sworn, did say thathe (she)is authorizedto sign the foregoing instrumenton behalf of the Director of Vet_e@s',Aﬁgi;s.‘ and that his (her)
signature was his (her) voluntary act anddeed. - [ 3l el W3

B . -
Lo .

(S

STATE OF OREGGN, LT S &) , JLL %M"
f" ty" Klgmath o vt . / Notary Public For Orego\:%

N

' ‘Fileél,fo.r' record at request of: b
o [ : co AFTER SIGNING/RECORDING, RETURN TO:
: ‘Mountain Tirle Com pany" :
on this:lath. day of _April  A.D, 19 87 ‘ ‘DEPARTMENT GF Vi1
at 11227 oclock _A- M. and duly recorded - ; 14 . ORFGON VITF
in Vol _M87  of _Mtges.  Page _6255% . 3

: = ; O NG MR 700 Summe ét?“
Evelyn Biehn, , County Cler] % , wmer SLNE
e 7 N/ ', Salem, Oregon. 97310-1204 .,

Fee, $9.00




