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STATE OF OREGON

COUNTY OF KLAMATH

That COMMONWEALTH MORTGAGE CORPORATION OF AMERICA succossor

(“Assignor“). acting herein by and through
promissory note for the sum of

Melvin W.
(“Borrouer(s)“) secured by 2
Transamerica Title Insurance
was recorded

11,000.00

peed of Trust
Co. Trustee,

in the
on the tot(s)., of
of Oregon. For and
valuable and sufficient consideration paid,
transfer and assign, set over
('Assignae') all peneficial interest
and .all other 1liens against
undersigned jn and to said 1and,

parce\(s) of

in and
said property
to-wit:

SEE-EXHIBIT
said above

TO HAVE AND 10 HOLD unto said Assignee
singutar the liens, rights, equities,

title
the payment thereof, oF otherwise.

Executed this the 6 day of April A.D. 1987

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA
CORPORATE SEAL

THE STATE OF TEXAS

COUNTY OF HARRIS

BEFORE ME the undersigned authority,
COMMONWEA

known to me to pe the person whose name is subscribed to the foregoing jnstrument and acknow
(s)he executed the same pursuant to a duly authorized resolution by
as the voluntary act and deed of said corporation,

in the capacity therein stated.

GIVEN under my hand and seal of office this the

—This instrument is being -recorded a8 &n
g_:ascommodaﬁon only, and has - not. been
rexamined as to validity, sufficiency or effectit
——nay have upon the herein described property.
Z This courtesy recording has taen requested of
oASPEN TITLE & ESCROW. INC. =

Assignee’s Address:

2223 WEST LOOP SOUTH
SULTE #800
fOUSTON, TEXAS 77027

After recording retﬁrn to:

LIH'IORTGAGE COMPANY - OF AMERICA L. P,
4589 i PO
EXAS 77210
prepared by:
- EIKENBURG & STILES

. attorneys at Law

1100 First City Natl. gank. Building
" Houston, Texas 77002

1550.21% RCS.6

Landata, Inc.

a duly authorized officer,

Tillery and victoria D. Tillery.
of even

for the penefit of the holder of the said note which
tiortgage Records of Kiamath
l1and described
in consideratiaon of the sum
and deliver

securing the payment

on this day
LTH MORTGAGE CORPORATION OF AMERICA successor

_fti;, %ft)“k;C)‘L: A : ."~v;
vol /Y] page_-

KNOW ALL MEN BY THESE PRESENTS :

6274

by merger to AMFAC MORTGAGE CORPORATION

the owner and holder of one certain

executed by
husband and wife
date therewith from Borrower(s) to

County, Oregon in Book 74, Page 13139

therein situated in the County of Klamath,

of Ten and No/100 dollars (510.00), and

receipt of which “is hereby acknowledged,
uAto COHHONUEALTH NY OF

to title to said Dee ther

title held by

State

other gooad
does hereby
P.

the

thereof,

A
described peed of Trust and note,

together
estate in said real

estate therein descr

with all and

and ibed securing

COMMONWEALTH RORTGAGE
successor by margoer to

CORPORATION OF AMERLICA
AMFAC MORTGAGE CORPORATION

oo AT

MARCHETA CARTER , e President

personally appeared MARCHETA CARTER Vice President

by wmerger to. AMFAC MORTGAGE CORPORATION

of

ledged to me that

the Board of pDirectors of said corporation

for the gurposes.and consideration therein expressed./and
. s,

. -~ fes

Y
o

6 day of April A.D. 1987
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. ,4 DEED OF TRUST : | -Na‘tional HOusmg Act,»

THIS DEED OF TRUST, madethis__ L8t dayor __ October '~ = =" - " g7

between ___ MELVIN W, TILLFRY and VICTORIA D, TILLERY, husband and wife:.

R X ~ T = - s @s grantor,
whose address is 215 Grant Street . Klamath Falls
‘ ' .. ... . . (Streetand number) . . (City)
TRANSAMERICA TITLE]:N‘SURANCE CO, . PRI i ey

-~ yas Trustec, sad

State of Orcion,

(=5 AMFAC MORTGAGE CORPORATION, an Oregon’ corporation

A , as Beneficiory,
e WITNESSETH: That Grantor .irievocably GRANTS, BA.R:GAINS,' -SELLS'gnd’ CQNVEYS to: TRUSTEE‘I'N:TRU_ST,' Wit

SPOWER OF SALE, THE PROPERTY IN : Klamath _ County, State of Oregon, described us:

@he following described real property in Klamath County, Oregon:

The Southeasterly 50 feet of Lot 7 in Block 27 of FIRST ADDITION TO THE
CITY OF KLAMATH FALLS, OREGON, more particularly desbribedjas‘fgllows:

Beginning at the most ‘Southerly corner of said Lot T7; thence North-
easterly along the Southeagsterly line of said Lot 7, 53 feet, more or’
less, to the most Easterly corner of 'sgid Lot 73 thence Northwesterly
along the boundary between Lots 7 and 8 in.said Block, 50 feet; thence
Southuwesterly and parallel to the ‘Southeasterly: line of said Lot 7, 53
feet, more or less, to the Northeasterly line &fLot 6 in 'said block;
thence Southeasterly along: the -boundary between said Lots 6 and -7, ‘50 .
feet to the point of beginning. ST e T

i

Together with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in ar.t);wisé appertaini:
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferr:d!
upon Beneficiary to collect and apply such rents, issues, and profits. : s ’

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee. The above described property does not excced
three acres. : : ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the su...
of §11,000,00 with interest thereon according to the terms of. a promissory note, dated ___OCtober 1

, 19 7h » bayable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereo!, i¢
not sooner paid, shall be due and payable on the first day of November s .

1. Privilege is reserved to pay the debt in whole, or in an amouint equal to one or more monthly paymerits on the principal ¢:;..:
are next due on the note, on the first day of any month prior to maturity: Provided, however, That writfen notice on an intention :u
exercise such privilege is given at least thirty (30) days prior to prepayment; and providéd further, That in the event this debt is paic ...
full prior to maturity and at that time it is insured under the provisions of the National Housing Act, all parties liable for the paym...:
of same, whether principal, surety, guarantor or endorser, agree to be jointly and severally bound to pay to the holder of the nc.:
secured hereby an adjusted premium charge of one per centum'(1%) of the original principal amount thereof, except that in no eveat
shall the adjusted premium exceed the aggregate amount of premium charges which would have been payable if this Deed of Trust .0
the note secured hereby had continued to be insured until maturity; such payment to be applied by the holder thereof upon i:s
obligation to the Secretary of Housing and Urban Development on account of mortgage insurance, - S .

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the tei.n:
of said note, on the first day of each month until said note is fully paid, the following sums: : . P

(a) An amount sufficient to provide the holder hereof with funds to pay the ‘next mortgage insurance premium if ti's
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held 5>
the Secretary of Housing and Urban Development as follows: ' . - - . S

(1) If and so long as said note of even-date and this instrument are insured or are reinsured under the provisions of the National Housing Act

amount sufficient to accumulats in the hands of.the holder one (1) month prior to its due date the annual mortgage insurance premiun:

order to provide such holder with funds to pay such premium fo the Sccretary of Housing and Urban Development. pursuant to ..
National Housing Act, as amended, and a plicable Regulations thereunder; or T

(11) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge ...
licu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) percentum of the avei..,

outstanding ce duc on the note computed without taking into account delinquencies or prepayments;
(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next.due .,
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and oti:.
hazard insurance on the premises covered hereby as may be required by Beneliciary in amounts and in a company or companics

L aid

satisfactory to Beneficiary, Grantor agreeing to deliver ‘promptly to Beneficiary all bills and notices therefor, less all sums already p:.'
therefor divided by the number of months to elapse before 1 month prior.to the date when such ground rents, premiums, taxes a:::;
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes a:..
special assessments, before the same become delinquent; and = . ’ ’

(c) All payments mentioned in the two preceding subsections of .this paragraph and all payments to be made under the no:.:
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applicd
by Beneficiary to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu ot

mortgage insurance premium), as the case may be;

(1) ground rents, if any, taxes, special assessments, fire and other | d i
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me___léxh‘_;___.¢y
-».and duly Tecorded in vy, N‘JBZ\,
on Pag ‘5124\

L Evelyn Biehn,
Lo e SR

County ¢ rk




