GON TRUST DEED—Te Consumer Finance Lices ’

TRUST DEED TO

e [ WITNESSETH:
. Grantor. yirrevocably gr'énts,i;bargain's, sells and, conveys. to trustee
) man\attl. : et R

County, Oregon, described as:

"No 12 of 'Yéii:é._i‘(‘xardens,

together- with all and

ingular the t

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of the grantor herein conta

the:payz_nentvpf;the sum of$.

épqh; the .lx'rr;t ;'ns;lal‘lm‘ent to become due and payable on the
sequent ”insfaggzgltg;yn'the'same"dny ot each month thereal

_'will become dua’andv.payable on

then to unpat

. The date of maturit
and payable.
d, assigned Jor

e debt secured by t
ithin
by the grantor wi

&
become immediately due_and payable.

_+ To protect the security of this trust deed, grantor agrees:
- 1. To protect, preserve and i
and Vlepair; not to remov
not to commit or, permit
R D To complete ©
manner any building or improve:
destroyed thereom,
3. To

maintain  said, property in good condition
demolish ‘any building or improvement thereon;
t said property: N
in - good and workmanlike
e constructed, damaged or
y when due all costs incured therelor-
y with all laws, ordi lations. v
flecting said property; it

I
{ th: beneficiary 30 ts, O

K-39439.
‘CONSUMER FIN

d principal; prepaym nt of said note i tull or.in part:may be made at any time.

beneliciary's. option, all obligations secured by this inst

~-upon any.

ts, condi-

i g TEVENS-NESS LAW pUB. €0, PORTLAND. oR. sTICH

19: 87...; between

. .., as Grantor,
v Tt _Company..., 8s Trustee,
e as Beneficiary,

,A'th‘h:f power ‘of -sale, the- property

_of Yalta. according to the official‘plat therédf on file
f;ce-of-*the Opunty Clerk, pregon. -

Klamath County, DYSERL:..

4! 45 hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperfaim’ng, and the rents, jssues and profits thereot and all fixtures now or hereafter attached to of used

in connec-

ined and also securing

l7,94.0‘38 -this day aptually.,logped by . the. beneliciary, to. the. grantor for which sum the grantor
has_given his note of even date pg}{abl_e»withl interest to thp_bqp&lé'ciary in .60

monthly ins(a"ments of §.. . WED N

., 1987 and sub-
he'"final installment on said note in the

d note bears interest at the follow-

All _i_nstallments include principal and interest and, as pail shall be applied first to interest

the date, stated above, ont which the tinal installment of said note
¢t thereof, or any interest thereont is sold, agreed to be
ing obtained the written consent of approval of the beneticiary,

rument, irrespective of the maturity dates expressed therein, shall

-The above described real property is not currently used for agricuttural, ‘timber or graxing PUTPoses.

d, enter uporn and take possession of
n izs own name SuC for or © i
including those past due

hereby,

ult and seferral, gran!

ctually paid by licensee

determine.

. The entering upo!

the col-
tection of such rents, issues an

policies or

ey
financing statements pursuant to the Uniform Commer-
he beneliciary. may require and to pay for. liling same in the
public office or offices. .
4. To provide a continuously maintam jnsurance on the buildings
now or hereafter erected on the said premises against loss of damage by fire
with extended coverage in an amount not less than $.27..7 £
written in panies accep Sl to the beneliciary. with /éss P
Jatter and to grantor as their interests may appear: policies 0!
shall be delivered to the benelici soon as i red; i
for any 1 P y su i 3
beneficiary at i 1 j? ¢ cy of
surance now O e i ficiary may procure
the same at gra di
ciary to procuré:

or credit lite and disability insur-
miums on all such insurance
ol the loan. The
may be applied by
ch order as bene-
jre amount so col-
pplication or
selease-sha - hereunder of
invalidate any.-act done pursuant o uld: the: grantor. 1ail so.to
insure or, to preserve the collateral for this loan, the ‘beneficiary may pay lor
the perlormance of i add " the amounts gq'pmd to the then
unpaid principal ba specitied abo’
5. To keep tion liens and
may be levied or assess!
uch taxes, assessments and other
due or delinquent and promptly deliver receipts therefor

taxes,
against i any part
charges
to beneficiary- . ) .
6. To appear in and delend any action or proceeding purportmg to
allect the security rights or powers of beneliciary of trustee. "t - .
... It is mutually agreed that: B ‘

-+ 7. In the even
under- the right ol e
80 elects.. il
pensation \for .such ¢
pay all reasanable costs, expenses ~.emd
incurred by Arantos in, such pmcetdmél,
plied by ‘it upon the indebtedness secured
own expense, 10 take such actions and execute 8
essary in.© ining such ion, promptly upon

8. At any ftime and irom time to time upon written request_of benes
ticiary and prucnlnlion of this deed and the note jor endorsement (in case of
for ¢ Hation), without ing the lability of any
he indebtedness,

_or said property! (b
n thercon: ().
d or the li

without wartanty, he
veyance mA, be describ
and the recitals therein of a
truthlulness thereof.

9. Upon any default by grantor hereunder, beneliciary may. at any
time .,wi('}:;ut notice, _ either in. person, by agent of b,

beneficiazy sha hgve~the right, it it

fid n any recon;
ns ledally entitled thereto,”
facts shall be conclusive prool of the

y a_court appointed re-

ceiver 8 _without regard to the  adequacy ,ol;any*tecurily'lor‘ ¢he. indebted- b

Y
‘event the beneficiaty at his *electio:
t

uthorizes and irects beneli- "
sale, and at any ti

N the‘prgperty 20
. : et § p:ied. ‘he recital
e o

tion of all of uidipwpeny shall be taken’
! ! H

‘shall.,apply the _proceeds of sale to payment ol (1) the expenses of sal

P tion or &
application thereof as &
of detault hereunder or i
11. Upon default by gran y
hereby or in his performance of any agreemen
declare all sums secured hereb. i diately due and payable. 1
i y roceed to lof ¥ this trust deed
in equity as a mor gage or direct foreclose this trust deed by
advertisement and sale. I eliciary ©f the trustee shall
of delault a t
e obligation secured hereby
place of sale, give notice thereot
d to foreclose this trust deed in the manner

as then required by law
provided in ORS 86,735 to 8 7
oY 12, Alter the trustee has com ure by advertisement and
prior_to 5 days e the trusiee conducts the
person 30 privi y ORS 8§6.753, may cure
default consists of a lfailure to pay. when due,
, the default may be cured by paying the
ol the cure other than such portion as would
occurred. ANy other default that is capable ot
endering_the performance required under the

in addition to i

together with trus!
by law.

13. Otherwise. the sale shall be held nd at the time and
place designated in the notice of sale or t hich said sale may
be posrponed i property either

cel or parcels at
payable at of sale. Trustee
in form as required by law conveying
venant or warranty, expreis or im-
ters of_ fact shall be conclusive proof
the truthiulnes: excluding the trustee, but including
the grantor ‘and benelici: se at the sale. .
¢ 85714, When trustee o the powers provided herein, trustee
e, 1N~
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (3) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent (2 the interest of the trustce in the trust
deed as their. interests may appear in the order of their priority and (4) the
surplus, if any: to the grantor of to his succesor in interest entitled 0 such

shall deliver

surplus. N

15. Beneliciary may from time fo time appoint 2 successor_or succes-
sors ta any trustee pamed herein or fo successor trustee appointed here=
under. Upon jntment, 2 nce to the S
trustee, the 1 be vested Wi
upon any trus rein named or appd
and substitution shall be made by written instrument €

which, when recorde in the mortgage records of the county or cou

Which the property is situated, shall be conclusive prool of proper appointment
ol the n,xgcessor trustec,

trust when this deed, duly execu
acknowledged de a s il Jaw. Truste
obligated to notify H er any othef
trust or of any _action of n which gra beneliciary or
shall ' be' a party-unless such action or proceeding is brought by trustee.

NOTE: The‘z 'I;rﬁs' D;e(j Ad pfavidéﬁ that’ lhe‘n’(:s!ee h‘e}e“\bmde‘r'mus\.‘be cither o}\u"orney,‘

savings ond
propetty of this state, its subsidiories, offiliates, agents or branches, the U
695.585. The {icensee I8 giways the beneficiany. =i - S

For a Mortgage to Consumer Finonce Licenses, see Srevens-Ness form No. 951.

who
loon associotion authorized . 10° do “business - under the lawsnf~0::§or§ ot the United States, a: title . ¥
nit tat!

company,
4 to insure title 10 real

ettt

;s ‘an or.livé'member of the Oregon Stote Bor, O bonk, trust
” . o . g

es of ony ogency ‘thereof ‘or an escrow ggenw licensed under ORS 696.505 1©




> (a)* primarily for. grantors personal,’ family,. ho

The grantor acknowledges recexpt at the ttme the above loan was made of a statement in the English | Ianguage
reIatxve to the Ioan as tequrred by ORS- -725. 360 ‘and by Section 10.1 00 of “the' Oregon Admmxstratwe .Rules.
'”, . The. grantor covenants. and. agrees.. “to_and_with. the. benefzcxary “and . thosetclaxmmg under him,_that he is law-
fuIIy sexzed in fee srmple of saxd descnbed ‘real <property and has a valid; unencumbered trtIe thereto

and ,thét hé will waitant abnc.l‘fo‘tever _de.i“end;_f:lj:elsér'nq’againstl'all ,'persg‘)‘n‘s v&homéoéver. B

'I'he gram‘or warrants that the praceeds of the Ioan represenled by the above descnbed note and this trust deed are:
usehold “or agricultural’ purposes_(see Important Notice below),

.-(b) for-armOTE —or-Ceven—if grer for-is.a

and the

IMPOR'I’ANT NO‘I’IC
is not:

oft)-are for bu iness or cominT s other than agricultyral

) purposes.
This deed applxes fo, mures to the beneht of. and bmds aII partxes hereto, t}zen' helrs, legatees, devxsees, administrators, execu-
tors, successors and. assigns. The term beneliciary shall. méan. the holder and owner, including pledgee, of the note secured hereby whether
or not named as & benehcmry herem ‘In construmg this deed -and whenever the context 80 reqmres, the
(s fes the plural. ... »
IN-W, TNESS WHEREOF satd grantor has hereunto se

line gend the

day and year first above Wntten.

Yy llning.eu!, ‘whichever, wununty {a}’ ar (b}

md‘hr -as such word is defined-in the Trut i di

rr' blo; if 3 y-(a) s ,'_,.""L"' ‘and. tho. benefici

,iso

han z, th lunsf' m:ry should muk- the uq red disdo:

ll! ll\ Al W of 'ho obcn isa cnrpowhen,
e Ih. hrul of udmowhdgmln! cppuhn B

STAT E OF OREGO

,:County of 7 ”7///‘

’ Pen?ully nppeargd the above named

and acknowlodged

( thch are dchvered to you herewA h ‘gethe

3 Iorqgol'_ng instru- -

tary act and deed.

t,ermsAof aaxd trust deed the estate now: held: by you.: under the same..

‘Act and Regul

STATE ,‘QFHEQ_VREGO’NF;_'Coyl{Iiy o

who, being duly sworn,

‘each lor htmsell and not one’ for fho other, did say ‘that the former is the

23,

pr ¢ and that the later is the

‘secretary of ..

, a corporation,

° and' that the seal aihxed to. “the loregomg mstrument is the corporate seal

. of said corporatron ‘and -that said instrument was signed and sealed in be-

‘ . halt-of said corporation by’ authority, of its board of directors; and each of

. them acknowledged ,satd ms!rument “to be its voluntary act and  deed.

(OFFICIAL
SEAL)

ZNo ry Public for Oregon‘
M y commx:sxon expm.-s.

oot o REQUEST:FOR FULL: RECONVEYANCE. ;. .+
To be uud only whcn obllguﬂom have hun

= The undcrstgned is the legal owner and holder. ot ‘all mdebtednass secured by the foregoing trust deed. All sums secured by said

'eb" are dxrected ‘to’ cancel all avxdencas of indebtedness secured by saxd trust deed

»d to reconvey, w:thout warmnty, to, the parties desxgnated by the

s fo ... - -

Do not lose or destroy this Trust Dasd Oli THE NOTE which it secures. Both must be Qtliv-nd to the trustee for iati

Beneficiary

bafore

TRUST DEED

CONSUMER FINANCE LICENSEE
FORM No, 946)

STEVENS-NKSS LAwfvun.cé ;s ronTLaND OnE. 1

rantor

Motor* Investment ‘Company |

Benehcmry

. .AFTER RECORDING RETURN TO .
' ST

LA ACHEL

Motor. Iﬁnvestment Oomp \ACRES
531 S. 6th- PO Box 309 .
Klama‘ttg Fglls Or. 97601

L R,y
T HECORDER'S USE

will be mode.
STATE OF OREGON, )
County of amath . §s.
I certify that the within instru-

ment was received for record on the
ri 1 ) 19. 87

in book/reel/volume No.

page.. 6289 .. .oras document/fee/fxle/
mstrument/mxcrohlm No. .. 13466.."
‘Record of Mortgages of said County.

. Witness my hand and seal of,'




