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. 'DEEDOF TRUST

_ '(“Grantor,")
. Beneficiary {(“Lender,)
(“Trustee.™
nd to the following des-
ffixed improvements or fixtures.
The Red Ggf;ét'Tax{em, “2636"B>i‘é}m’ Street, Klamath Falls, Oregon legally described as:
That' portion.of meJSW%V,SW%‘:‘of,-’-Q Section-20, ownship 38 ;South, - Ra:iée»S;E.W.M.-»,-:describéd 2
as follows: " Begimn ), feet Bast and 1080  Feet. Notth' from the' section
corner:, commory, ion” ‘ wonship 38 South, Range 9, E.W.M.) and
teet; thence
aﬁm‘il““ofi , v{ "‘:‘ o
Street adjacent

B

(also kiiown- as Beneficiary) all of Grantor's ri;c;ht,"ﬁtle,"and interest in and to al} reﬁts,
and profits (thefflnco_mg’f) from the Real Property described above.

Grantor gra t.é:Len‘der"\a/Uniform»Co'mmerc'ial Code security interest in the Income and in all-equipment, fixtures, furnishings,

and other articles of personal Property owned by Grantor, n oW dr‘gubs"eqmnﬂy‘attabh'ed'dr affixed to the Real Property described

above, together with all accessions, parts, or additions to, all replacements of; and.all substitutions for any of such property, and
ther v al 'ﬁf&“ééa:s;:(iﬁé_lh(;liﬁéi'iﬁsﬁéﬁéé‘pvrbi:'evéds and “refun ‘

together withi @l pracee , oce
“Personal P.réberty”) .'"TheReal'Prdperiy and the Pe;sonal Property are
(Check if Appl 1./ Thieve Is a miobi|

d'of’_},prer'hiﬁr’h)' from any ‘sale or other disposition - {the
collectively referred to as the “Property.” .

Prop:z;'ty, ‘whichis 'édvéred by&h&‘sewm;; instrumen‘t, and which is

£$- 44,812.00 . T
Promissory;note ment given fo evidencé s
which the firfal p [
maturity of this, , » & ,
renewal or stibstitiition for Issued, s herein Ted to as “the Note.” - -
The term “Indebtednese” as used in this deed shall mean all principal and int
expended or advanced by Lender to discharge obliga ' or ¢
gations of Grantor hereunder, as.permitted under this
of Trust, including the assignment of Income and the se
mance of all Gbligations of Grantor under this Deed of T

erest payable under the Note and any amounts
tions of Grantor or expenses incurred by Lender or Trustee to enforce obli-
eed of Trust, together with interest thereon as provided herein. This Deed
curity interest, is given to secure payment of the Indebtedness and perfor-
rustand is given and accepted on the following terms: ‘

The term “Borrower” is tised i ' rust for convenience of the parties, and use of that term shall not affect the liability of
any such Borrower on the Note, Any Borrower who cosigns this Deed of T 7 buit'd

this Deed . of Trust ‘only.to grant and conve:

who his Deed of Try loes not execute the Note: (a) is co-signing
» y that Borrower's interast in the Property to Trustee under the terms of this Deed of
Trust; (b) Is-not personally liable under the Note except as otherwise provided by law or contract; and {c) agrees that Lender and
any other Borrower hereunder may agree to ,éxtén’d,,:rrpfbdify;‘: forebear, or make any ations or amendments with
regard to the:terms o'f‘this:DeedbfTrixstOr-the-“No - without thét'BorrovJer’s:coriysent_ and ‘without releasing that Borrower or
modifying this Deed 'of Ttdét_'ésfté:‘théka’éSi"r‘,tSWép’giﬁté} tinthe Property, o s isto - n o L

(Checklfqp'plicéjblé : "
This Deed of Trust supports revolving line of credit:

Indebtédriess,”4S delined above. includes.any future amo

y in'ifs discrefion loan to Grantor, together
with lx)tgtg‘sggbegegp. - N > . o

The rate of_i;i}eie§t on bt!{et Note is subject to indexing, adjustment; renewal, or renegotiation,
1. Payment d'l’éifonhuice._ L Lo LT L T
Grantor shall pay to Lender ali amounts secured by this Deed of Trust as they become due,
- Possesslon and Maintenance of the Pro, L AR
21 l;o'o;ranlon.‘; Untll In default, Grantor

227

and shall sirictly perfonn all of Grantor's obligations,
d operate andymariage‘thg?i@p‘qty and collect the Incomé from
jon and promptly perfarm all repairs and maintenance necessary to

 Waste: G weither coriduct of permit any nulsance nor commit or suffer any strip or waste on or to the Property or any portion
théiééﬂfﬁélﬂdlng"‘blqloiist»ﬁmitbubn al 'or'al!eﬁaﬂo;i by Granitér of the right to remove:any timber, minerals {including oil and gas), ot gravel or
ket faadcfg_'tm.)r;:..w : t £ s . .

oLy 26 1US a8Cnny

not demolish or remove any improvements from 'the Real Property without the prior written consent of

€s arrangements satisfactory to Lender to replace any improvement which Grantor proposes to remove

nts” shall include all existing and future buildings, structures, and parking facilities. T aLey

Lenders Right to Enter. Lender and its agents and representatives may enter upon the Property at all reasonable times to attend to Lender’s
terest ndtoinspecttheProper!y. R SRR SRR T . . A .




Compliance ce with’ ental Requir tor shall promptly comply wi laws; ordinances; and regulations oéﬂ govz ental
atithorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold .
compliarice diring any proceeding; incl ding appropriate appeals;iso longas Grantor has notified Lenderin ug:iﬁng&ﬂor to doing so-and Lender’s -

‘to, post adequate’ ity (r jably. saf

corp

interestin ‘the ‘Property is not’ dized - Lender may require actory to Lender) to protect -

Lender's Interest: O e “ Yo BN I < T

2.7 Duty to Protect. Grantor shall do all other acts;'in addition to those set forth in this sectio sthat-from the character and use of the Property are
reasonably necessary to protect and preserve the security. © .~ - . e ’

2.8 Construction Losn- If:somme'or all of the proceeds'of the l6ai creating the Indebtedness s to be used to construct or complete construction of any
Improvement on the Property; the Improvement shall be completed within six months from the date of this Deed of Trust and Grantor shall pay in full
all costs and expenses in connection with the work. T )

. TaxesandLiens PR ' Tt bl B T S S . .

3.1 Payment. Gran uent all taxes and assessments levied against or on account of the Property, and
shall pay d or material furnished to the Prorerz Grantor shall maintain the Property free
‘of any liens i d of Trust, except for the lien of taxes and assessments not due,

- - exceptforthe d i k XCe th Subsection

3.2 " “Right to Co
pay, so long as
after the lien arises or, if a .
or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge
fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 . Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall authorize the

. appropriate county official to deliver to Lender at any time a written statement of the taxes and assessments against the Property.
3.4 Notice of Construction. Grantor shall notify Lender at least 15 days before any work is commenced, any services are furnished, or any materials
.. are'supplied to the Property if a construction lien could be asserted on account of the work, services, or materials and the cost exceeds $5,000 (if the
Property is used for n« idential or ct ial purposes or $1,000 if the Property is used as a residence). Grantor will on request furnish to Lender
. “advance assurances satisfactory to Lender that Grantor can and will pay the cost of such Improvements.

3.5 TaxReserves. Subject toany limitations set by applicable law, Lender may require Borrower to maintain with Lender reserves for payment of taxes
and assessments, which reserves shall be created by advance payment or monthly pay ts of a sum d by Lender to be sufficient to pro-
duce, at least 15 days before due, amounts at least equal to the taxes aiid assessments to be paid. If 15 days before payment is due the reserve funds
are insufficient, Borrower shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender | deposit from Bor-

_rower and shall constitute a noninterest-bearing debt from Lender to Borrower, which Lender may satisty by paymen
required to be paid by Borrower as they become due. Lender does riot hold the reserve tunds in trust for Borrower, an
Borrower for payment of the taxes and assessments required to be paid by Borrower. .

gli)peﬂv Damege lm?r_lnce coo : ;

Maintenance of ance. r policies of fire insurance with standard extended coverage endorsements on a
+ replacement basis for the full in rovements on the Real Property in an arnount sufficient to avold application of any
coinsurance clause, e's loss p: favor of Lender. Policies shall be written by such Insurance companies and in such
form as may be reasonably es of coverage from each insurer containing a stipulation
o that coverage will notbe cancell ed writter toLender. .. ..
: Grantor's Report on Insurance. If the Property : idence within 60 ‘days after the close of its fiscal year, Grantor shall fur-
" nishtoLenderare] oneachex}sﬁngpolicyo{insuranceshowing:. Lo Ry Ee e T
' (a) ..the name of the insurer;: o e L
(b)~ " the risks insured; ) AR
o) the amount of the policy; PRI A : B S S UAT SHIE LRI L
(d) the Property insured, the then current replacment value of the Property, and the manner of determining that value; and
{e) *the expiration date ofthepolicy. =~ " o ' : T e et T
Grantor shall, upon request, have an lnderendent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.
Application o Proceeds. Grantor shal promptly notify Lender of any loss or damage to the Property: Lender may make proof of loss if Grantor
1 ess or the restoration and
i 1 , hall repair or replace the damaged or destroyed

falls to do so within 15 days of the casualty. Lender may, atits election, apply the ds to the reduction of the Indebtedn
repair of the Property. 1f Lender elects t g

Improvements in 2 manner satisfactory to
ceeds for the reasonable ¢ 4

days after their receipt and which Lender has not committed to the repair

and then principal of the Indebtedness. 1f Lender holds any praceeds after payment in full of the Indebtedness, such

Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the pur

chaser of the Property covered by this
Deed of Trust at any trustee’s or other sale held unde erty

“1is in effect, compliance with

e insurance provisions

duplication of insurance requirement. lf any
ion of proceeds shall apply only to that portion of

under this Deed of Trust, to the extent compliance d of Trust would constitute 2
__proceeds from the insurance become payable on loss, Deed of Trust for divisi
the proceeds not payable to said holder of the prior Indebtedness. . . . T
A iation of Unit O In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law, or similar
law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association of unit owners
-in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing
the Property. If notso used by the association, such proceeds shal |be paid to Lender. .
“Insurance Resgerves. Subject to any limitations set by applicable law, Lender may require Borrower to maintain with Lender reserves for payment
of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Lender to be sufficient to produce, at least 15
days before due, amounts at least equal to the insurance premiums to be paid. 1f 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay deficiency to Lender. The reserve funds shall be held by Lender as a general deposit from Borrower and shall
constitute a noninterest-bearing debt from Lender to Borrower, which Lender may satisfy by payment of the insurance premiums required to be paid
by Borrower as they become due. Lender does not hold the reserve funds in trust or Borrower, and Lender is not the agent of Borrower for payment
of the Insurance premiums required to be paid by Borrower. [ e
Expenditure By Lender. ' .

" 1f Grantor fails to comply with any provisio e obligation to maintain the prior Indebtedness in good standing as required by

Section 17 hereunder, or if any action or proceeding is com h 1d materially affect Lender's interest in the property, Lender may at its option
on Grantor's behalf take the required action and any amount hall be added to the Indebtedness and bear interest at the rate the
Note bears. Amounts so added shall be payable on demand with interest from the date of expenditure at the rate the Note bears. The rights provided for in
this section shall be in addition to any other rights or any remedies to ‘which Lender may be entitled on account of the default. By taking the required action,
Lender shall not cure the default so asto bar it from any remedy that it otherwise would have had.

. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth in Section 17
. -7 -orinany policy of title insurance issued In favor of Lender in'connection with this Deed of Trust.” ~ -
6.2 . Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful claims of all
persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender or Trustee under this Deed of
: Trust, Grantor shall defend the action atits expense. - BRI i T
.. Condemnation. e oaman g el e e
7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Lender may at its election require that all or any portion of the net
proceeds of the award be applied'to the In ebtedness: The net proceeds’ of the'award shall mean the award after payment of all reasonable costs,
.. expenses, and attorneys' fees necessarily paid or incurred by Grantor, Lender, or Trustee in connéction with the condemnation.

7.2 " Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Lender in writing and Grantor shall promptly take such
*. .steps as may be necessary to Jefend the action and obtain the award. o
. ;Impoalﬂonof\'l‘axABvamte._ e apimeonne Doppods ool S G e . R
8.1 State Taxes Covered. The following shall constitute state taxes to ‘which this section applies: T
. (ay - A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
(b). - Aspecifictaxona grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by 2 deed of trust
or security agreement. S e :

(¢) Ataxonatust deed or security agreement chargeable against the Lender or the holder of the note secured.

. (d) A specifictax on alt or any portion of the Indet d or on payments of principal and interest made b}{_a Grantor,

8.2 ° Remedies. If any state tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this shall have the same effectas a

N default, and Lender may exercise any or all of the remedies avallable to it in the event of a default unless the following conditions are met:
(a) Grantor may Jawfully pay the tax or ch imposed bg(;he state tax, and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice from Lender that the tax law has been enacted.

Power and Obligations of Trustee. S S

9.1 Powers of Trustee. In addition to all powers of Trustee arising as 2 matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the request of Lender and Grantor: i« - T
a) Joinin preparing 2nd filing 2 map or plat of the Real Property, including the dedication of streets or other rights in the public.
{t) Join in granting any eas ment or creating any restriction on the Real Property.. .07 Ll
(q Joininany subordination or other agreement affecting this Deed of Trustor the interest of Lender under this Deed of Trust.
(d) Selithe Property as provided under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
ot proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

9.3 . Trustee. Trustee shall meet the qualifications for Trustee in applicable state law.

DueonSale, & oo T o e s RITST : o : o

10.1 Consent by Lender. Lénder may, at its option, dedlare immediately due and payable all sums secured by this Deed of Trust upon the,sale-or;”
transfer of all or any part of the Real Property without the Lender's prior written consent. A “sale or transfer” means the conveyance of real property:
or any right, title, or interes"'"-'xegn;whetherhlegnl or equitable, whether voluntary or, untary, by outright sale, deed, installment sale contract,

- land contract, contract for¢ leasehold interest with a term gr than three years, -option contract, or any other method of conveyance of

L T
fal o3 g raxi




ent, stitute 3 Securif agreement 1o the exteny any of the Pro
have allof the rightsof » red party ynd Uniform Comn:grcial Code of the state in whigh the Rea} Property located
urity Intey, t. Upon Le Grantor shall execute ﬁnancing Statements apg take whatever other action is requested
n estin the Income ang Persona] Propeny. Grantor hereby 2ppoints [ ender as Grantor"
o ey € security interest granted therein, Lender may,
ples or reproduct; i of asa financing Statement, Grantor v
Continuing this securi 8 r shal) assemble the Persona] Pro
er receip, t eman ™ Lender,

B 11.3 ) es,. f > ; h mes, :motor homes,» Mmodula; 3Omes, or simjlar Structures, such Structures shay be and shall
) ] r Prope / bove regardless of whether sych Sfructures are affixed to the Real Property"and i
purp

ve o
r ] eSSments. The removal o addition of axles or wheels, or the Placement upon or r2movya}
€ charag erlzation of sych Structures, o ’ . ;

11,2 .
: and cop

When due ang otherwise perf, Il the obligations g on G e
Tustee a reqye5 for ful] Nveyance in the form set eed of Trust ang shall execyte a
ny hancing Statement on file evidenclng he Income and the Persona) Prop,
Y law shaj be paid by Gran,

mon of the In

the time reqitireq b

roceed; nder any bankrupe,
Y n, Under any bankruprcy or insol
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secure, ‘

vi

regayment penal ek e

ith respect 1 all or any part of | [ igh Y notice le, and Lender shall have the
right to fo, j in a t ] i 'V applicable law,

P Pro, hts and remedies ‘of 5 secured party under the Uniform

Tty and collect the Income, including 2mounts pagy due
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tedness. @ receiver may serye without bond j Permitted py, law .. Lender's right to the
the 2pparent valye of the Propeny exceeds the Indebledness bya substantia] amount.
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Notice, " S S B e R
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DIVIDUAL ACKNOWLEDGME

i il il

STATE OF

County of __::

?”: INLLlrrs Ai&-,

On this day, persfqnﬁﬂ?: appeared befg

¢ or proved to me on the Basis'of safisfacto

to me known to'be’ (o‘r,inACe;x‘lifomia persg -known'to, t
gjwhofgxt;;qud th.e‘\,sfithinrgnd“fore"gqlpg instrument; and acknowledged that

lly

1y evidence to be) the individual, or indi-

he signed the

viduals descrlbed in’an

ee and voluntary act and deed,; fof the uses and purposes therein mentioned. Give
19
’

BY

n under my hand and official seal this

Notary Public in and for the state of:

STATE OF

Countyof *_ *
On the 3rd‘—" :

i

1985

' before me- Quin Million and Marlene Million
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own to me tovbe (or in Célifomia personall
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Resolutiog-dits; oo of Dire
tioned: éng'b\o 2

o

p.agreement), for

tion (orj

Resndmg a@w )

C réved to me onr.the basis of satisfactory evidence to
s) of the partriership) that executed the within and foregoing instrument
partnership), by authority of its Bylaws or by

the uses and purposes therein men-

ecute and in fact executed this instrument on behalf of the corpora-

... My commission expires

D s &~ &

REQUEST FOR FULL RECONVEYANCE

y when obligations have been paid-in full)

*(To be used onl

STATE OF.OREGON: COUNTY OF ‘KLAMATH:ss. o ,, i
I hereby certify that the within instrument was receiv
record on the_  18th day of  March:

and duly recorded in Vol M85 __ ., of

Fee: & 17:00 -

STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

ed..2

nd fi

led for
o'clock P M,
on page_ 4022

the 14th day

Filed for record at request of F
of - _April- AD.; 19 87  car_ . _4:16 -

Mortgages

oclock _P__ M., and duly reco
of

Fi-:E $17.00

tdedm Vol. _M87 =~ |

on'Page 6321 |

Evelyn Biehn, Coynty Clerk Z "
By ’ /)/n%—aq %




