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“‘ZI‘HIS- TRUST DEED, made th 23 e i, 1987 betv'vleen

=l

cNAUGHTON ,

MOUNTAT, LE:COMPANY OF KL TH COUNTY

NELL,

wr TNESSETH: Lo : S :
Grantor irrevocably grants, bargains, sells and conveys fo trustee in“trust, with power of sale, the pProperty
in .. Klamath eeniens Oregon, described as: i :

Ll

M 0

thence ‘Northeasterly at right
Lot 4; . thence Westerly along

T of said Lot 4; thence

to the point of‘b‘eginning, being

ereof.”

41 4R |

togetbe; with all and sj, 4ular the ¢ , hereditaments and appurtenances and al} other rights thereunto belonging or in anywise
now “or" hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

Doll,ars,,with,inferest thereon according to the terms of & promissory
b, ,grantm", tﬁg final Payment of principal and inferest Rereof, jf

stated above, on which the final installmenst of said note
herein is sold, agreed to pe

e written consent or approval of the beneﬁciary.
irrespective of the maturity dates expressed therein, or

tber r‘ar“graxing Purposas.

(a) consent fo the making of any map or plat ol said property; (b) join in

granting any easement or creating hereon; (c)’ join in any

+~ - subordination - or other ‘agreement - a e lien or charge

thereof; (d) _reconvey, without warra he property:. The

and ' grantee m any réconveyance ma “Pperson or persons

manner any buildi i L legally entitled thereto,” 3 matters or facts shail

destroyed thereon, y wh, i . be_‘qancluswe. prool. of ¢, . 's fees for any of the
3. To comply with al} laws, services mentioned in this paragraph sh, n

tions and restrictians allecting said p ) 10. default by gra, beneliciary mag ap any

join i i h i ing stat s 2 it ither in person, by agent or by a receiver ro be ap-

. . ili il pointed by a court, and without regard to the adequacy of any security for

as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said :

by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rens,
eneliciary, . issues and prolits, including those past due and unpaid,

4. To provide»and‘conlf ly intain i on the buildings less costs and e€xpenses of operation and collection, including reasonable attor.

now or herealter erected on the sajd premises against loss or qamage by lire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-

and such other ‘hazards as ‘the Bénelia'ary may Irom time to time require, - in ciary may determine.

an amount not less. than 5. T Pe written in R J 3 ing . i i ol said propesty, the

companies” acceptable to the loss  payable to 5 ction of ren its, or the proceeds of fire and other

policies of ins; ficiary E o i i . amage of the

if 1 .Teas  to - i all not cure or
i i ate any act done

indebtedness secured
+ the beneticiar

ine,"or at option of -beneliciary the entire amount so ,
any: part“thereof, may be released to grantor. Such application or release shall in equity as a mortdage or direct the frustee to loreclose this trust deed by
not cure or waive any default .or notice of delaul? hereunder or invalidate anyr advertisement and sale. In the latter event the beneliciary or the frustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of delault and his election
. To keep said premises free from construction lfiens and to pay all to sell the said described Perty to satisky the obligation secured
enta. and -other ', levied ‘or ssed upon or h 2 e shall Lix the time and place of sale, give notice
sments and - other law and proceed to foreclose this truse dred in
. e acanquent, ¢ lr‘rrc 35 to 86.795.
fo beneficiary; drantor - fail (o ‘Payment ‘of any .
mente, insur:n-:e Premiums, liens o other. charges  payable by grantor, either - le. Allt( the trustee has fommenced loreclosure by advertisement and
by direct. payment or by ;providing . beneliciary . with Adunds - with - which g0, le oh af any “time prior to 5 days before the date the {ustee conducts the
make such payment, . beneliciary ‘may, at ifs option, make .payment thereol, ‘;’: “'d‘f ,‘“’"“’& fr &y other person so Privileged by | 86.753,
and the amount  so paid, with inferest at the rate set lorth in the note secured - s Clault or delaults, etault consists of a laiture ‘o By
hereby.” together with the igati i i 7 of this © m’r’ed A ’
trust decd, shall be add I3 by this Telants forbion as swould
trust deed, without waiver of any rights arising irom breach, of any of the
covenants hereof and. for-such Ppayments, wth . interest:as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall beL bound to the -
same_bextqnt : : : herei ‘and’ expens i i ust deed
described,” and . ad , : zagether with trustee’s and attorney’s fees not exce mounts provided
yiaw, oo o = .
. I‘.,Olherwise, the sale shall be held on the date and
place: designated in the notice of sale or the time to
be postponed as provided by jaw.
in one parcel or in Separate parce
‘duction. to* the "highest bidder ‘for

constitute a breach of this trust deed, -, - R I SN
« 10 pay all costs, lees and expenses of this truse including the cost
of title search as well as the other costs and expenses of the trustee incurred
in fon with-or in.enforci: 4 - this .obligation . a -frustee’s_and. attorney's ...
{ees actually incurred, S gL T e R
- 1o appearin and defend any action’ or- proceeding purporting ‘to
security ‘rights or icii or trustee; and in any suit,
ing in which the beneh'ciary or trustee may appear, ji i
the foreclosure of this deed, to pay all costs
cluding evidence of title and the bencliciary's or tr X
amount of attorney's fces mentioned in this L be 15,
i the trinl court and in the event of Judgment or 1 I A pensex of sale, in.
7 RArantor further adroes to y such sum as the ap- naario: v @ reasonable charge by frrustee’s
¢ reasonable as the beneliciary's or trustee’s atior attorney, the trust deed, () 1o all peesons
ney's lees on auch appeal. ) having recorded liens t to the Cinterest of the frustee in the trusy
Tt'is mutually agreed that: eed nx tAoir interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shalf be taken l‘lllfl’llux. it any, 1o the drantor OF 1o his successor in interese entitled 10 such
H 1 B 1 P 1, fial . surplys, ) . ) i
;l};t'{;r illhl}‘r‘:)hld‘:é“ to reqaot lha?rnlcl fe N, ¥ shall have the 16. Beneliciary may from time to time APPOint a successor or succes.
as Ct;mpensa!ion for such taking, which 8078 10 Any trustee named herein or to any successor trustee appointed here.
fo pay all reasonable costs, expenses and attorney's fees nec, il i :’"d:' Ztlhpon’ juch appointment, and without convey
incurred by grantor in such proceedings, shall Be paid to beneliciary and rustee, the "‘""hd"’.” be vested with all title,
applied by it tirst upon any reasonable costs and expenses and attorney’s tees, it b".‘"’? €e fierein named or appointed herew, ey
both in the trial and 1 0 ily pai urred by bepe.  and ;" stitution shall be made » iciary.,
ficiary in such proceedings, he indebfedness it A Ll o county or counties in
secured- hereby; and '’ grantor- agrees, H . to' take, ‘such 'actions B 2 shall be of proper appointment
and execute such instruments ‘as shall be n obtaining such cony-
ensation, promptly upon beneliciary's request, R 3 R
P 9. At any time and from time (o time upon written request of. bene- ged y; r;\:firgﬂb‘; g:l“ 7-::::::“75 m
liciary, payment of its fees and presentation of ‘this deed and the note for ing sale umder any other deed of
endorsement (in case of full reconveyances, for llation), without affect; 4 beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustee may i 3 trustee,

7. 30, s0ld, but w, -a
he re!citals in the d, ‘e proof
truthfulness i but includi
the grantor and ben |t including

NOTE: The Trust' Deed “Act prévfde‘s thai the "vhsléé herei)nder rwnyyislzib"e' .;H};erhér‘:. o}{orﬁ‘cyi '\;vho“is.;m“tu-éive- };ner;be of “the Oredor; “State Bar, @ bank, trust company
or savings ‘ond- logn "o fon; authorized 1o ‘do busj, " underithe laws ‘of {Oregonor:the ‘United “Stotes,. a title insurance ‘comp ¥, outhorized 1o’ insure title to. recl
property of this state, its subsidiaries, offitiates, agents or branches, the United States or ony agency thereof, ‘or an escrow ogent licensed under ORS 696.505 10 £98.585.




i 6332
ggaﬁ‘tqr;.qué;;an!s’ and a, gr;v’ éhd:ihdé;e clarmmg underhxm, that he is Ia}~
'.»tnffééisiinble.of.éaid.élescéi ' a-valid, unencumbered -title thereto R

! the above described note and this trust deed are:

presented by
(a)* primarily for drantor’s Personal, family or household purposes.(sse Important Notice below

- This deed applies: to, inures to the benefit nd binds all parties hereto, thieir heirs, legatees, devisees, administrators, executors,
.personal represent. “"vg;"s,ﬁ;' cessors and assigns; T, r'm‘bénelié:iary shall mean the holder and owner, including pledgee, of the contract
secured hereby, y hether ‘or not d.as a’ ficiary herein. In construing this deed and Wwhenever the context 80 requires, the masculine
gender includes.the § ! ‘the singular. nump, includes the plural. :

- The éraniof Wa;r;ar;is that 'the procéeds of ihe loan re,

oul,b whichever Qa 'nly:(a) .".(m is o
icable and the henefic; Y is a creditor
nding -Act . and Rugulﬂﬁol_\ Z; the
d’ Regulation by making oo’ Y

‘assuch - word
,,bnpq!l:&&"MUS‘l‘ ! W wation by ‘making req .
disclosures; for this $-N iEoi'm‘No..1319,,6r'oquiv}ah}n. ¥
I* :omplié‘iuo with h th Is isregard  this noti e

Mcdiéd by ‘tlhe toregoing truse deed. All sums secured by said
,}A'ment‘ 10 you of any sums owi

, - 0" Indoblednoss. secured by said trust deed Cwhich are delivered to you
without wnrrap_g}:,_)_tg the parties desigpg(ed by’the) terms of said trust deed the

epance and documents to ..

‘RUST : , "t . STATE OF OREGON,
SIS (FORM:Noo 881} 15 Somaiv sv e . . . Co"?"” of

8.

STEVENS-NISS LAW rus, €0.. PORTLANDG. Ong, .

- I certify that the within ,instnlz]mnt

was received for record on the. 15
Naughton... - : T, of .. April

{5PACE: RESERVED -
) FOR
x}z;éqﬁd'zn-s;;dsé;”

‘J’isﬂiéh'c;:a“v ’ Wil'ness my hand andseal ‘of
e Y ’ o ST County  affixed, )

- - AFTER'RECORDING RETURN.TO .||

RS s

y Y R9At
MOUNTAIN TITLE CO




