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‘.. .. = - DEED OF RUST -
- THIS DEED OF TRUST (“Security Instrument™)is made o
X 19..87The grantor is ...LARRY. R, “TAYLOR ' - AND JEAN A, -

--Hafa. NATIONAL. BANK. OF . OREGON

under the laws of

nd existing
.................. OAK_STREET

............ >

..................................... (“Lender’).

bt is evidenced by
is Security Instrument (*Note), which provides for monthly
ier, due-and payable on...MAY. 01+.2017. ...
r: (a)‘the repayment’ of the de

SLants and conveys to Trustee, in. trust, with power of sale, the following described
......... ,"KLAMATH""vu;"""""""""n""“""""Nn"""n"u;"."n“n""n“.County,(negon:

A tract of land in the SW1/4 NW1/4 of Section 14, Township 39 South,
- Range 9 East of the Willamette Meridian, described as follows:
INITIAL HERE:

L-Beginning at a point which is East 669.9 'fee‘t along the Center section

7\ ‘line from the iron pin which marks the Quarter Section corner common
to_Section 14 and 15, Township 39 south, Range 9 East of the

INITIAL HE

;llamette Meridian; thence continuing East along the center section
ne of said Section 14, a distance of 50

feet to an iron pin; thence
* 7 North 12 degrees 00' East a distance of 470.25 feet to an iron pin;

is description, which point
ertain parcel of lang deeded
Volume 242 at page 353;

East along the Southwesterly line of South
iron pin; thence North 49 degrees 30!

n on the Westerly boundary line of the

to James F.
thence South 37 degrees 18"

Etna Street 82.36 feet to an
East 184.7 feet to an iron pi
U.S.R.S. Lateral A-3-D; thenc

portion conveyed to Kiama,t;h';}Coi:,nth for road purposes by
d recorded November 21, 1972 in"‘ch@ki' M=72 a page 13505, Microfilm

KLAMA'

“{City} -

vhich has the addressof ... 9205 Ss ETNA .-
SRR i U [Stree)”

" (*Property “Addres

LI 97603
:[Zip dee‘] )

~’S")
““TOGETHER ‘WITH all the ~iriiprchii1cnt5fdowibr'hcrcafter’erec!éd‘oﬂflhe property, and all easements. rights,
profits; water rights and stock and all fixtures now or
ol . S0 be covered by this Security Instrument. All of the
“foregoing isreferred to in this Security l'nsgru‘m‘em'asthe“‘Properly;"- R :

... -BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
.»and convey the Property and that the Property is unencumbered; except f
. ;?nd._willdefend‘ggncra,ll‘y,(_hc titl

* appurtenances, rerits, royalties, mineral, oil ‘and ‘gas rights and

lor.encumbrances of record. Borrower warrants
e 1o the Eropc;gy;agnins‘( all claims and qvc_qu‘l_t_is;rsubject. to any encumbrances of record.

S O THIS SECURITY lenUMmﬁT“é‘drr’ibinig’s*ﬁﬁiforrﬁ' éovéﬁaht’s»fgrfhali()hal:u'se':ahdfnon~uniform ‘covenants -with
limited variations by jurisdiction to constitute’ a uniform Security instfument coveriiig: al property:: e
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e 6340 .
" If Lender required mongégé_finéﬁy£n¢¢_ as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums réquired 1o maintain the insurance in effec until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendeér's written agreement or applicable law.

‘8. Inspection. Lender orits agent may make reasonable entries upon.and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. oo

" In the event of a total taking of the Property, the-proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid t0 Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shallbe. :

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the.condemnor offérs’to :

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of-the Property or
1o the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
ST .30.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
‘modification” of amortization of the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall not operate to-release the liability of the original Borrower or Borrower's SUCCessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
* payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17..Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrqwer‘syi_merespinlthe Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make‘any accomimodations with regard to'the termis of this Security Instrument or the Note without
that Borrower’s consent.. .. :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
‘charges, and that law is !ﬁnally'imérprexed so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the pehjnined'limits,’ghenzi(a) any such loan charge shall be reduced by the amount
‘necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded'to Borrower. Lender may choose to make this refund by reducing the principal owed

ill be treated as a

under the Note or by makirig a direct payment to Borrower. If a refund reduces principal, the reduction W
partial prepayment without any prepayment charge under theNote. "~ R

‘13; Legislation i Affecting Lender’s Rights.. " If ‘epactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms,
may require immediate payment in-full of all sums secured by-this Security Instrument and may

Lender, at its option.
invoke any remedies
permitted by paragraph 19. If Lendenexercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

) 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail, unless applicable law. requires use.of another method. The notice shall be directed 1o the
Property, ‘Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other addiess Lendeér designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.~ " s Anuhe U R ’ '
' 15. . Governing Law; Severability. | This Security Instrument shall be governed by federal law and the law of the
' jurisdiction in which the Property is located. In the‘event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall:not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severablel i
e :16: Borrower’s Copy. ~ Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17; Transfer of the Property or'a Beneficial: Interest in Borrower. If all or any part of the Property or any
interest in it is sold ‘ortransferred (orifa beneficial interest'in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums
secured by this’ Security ‘Instrument. However, this dbtioh'shall*ho"l‘ be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. - B o

"% " If Lender exercises this ‘'option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

- of not less than 30 days'from the date the riotice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender may invoke any

Temedies permitted by this Security Instrument without further notice or demand on Borrower. ’

-7+ 18, Borrower's Right 10 Reinstate. - 1f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior 16 the earlier of: (a) 5 days (or such other period as
~applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
" Security Instruments or (b) entry of a 'jﬁdgmcm'éﬁfmcin’g this Security Instrument. Those conditions are that Borrower:

(a) pays-Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration

occurred; (b) cures any default of any‘other covenants or agreements; (c) pays all expenses incurred in enforcing this
:Security Instrument, including; but-not limitedto, teasonable attorneys’ fees: and (d) takes such action as Lender may
-‘reasonably require 1o assure that the lien of ‘this Security Instrument, Lender's rights in the Property-and Borrower’s
~obligation‘to’ pay’ the' sums 'secured-by this-Security’ Instrument- shall continue. unchanged. Upon reinstatement by
z:Borrower; this Security-Instrument:and the'obligations’ secured hereby shall remain fully effective as if no acceleration had
~-geeurred. However; thistight to réifistate shali notapply in the case of acceleration under paragraphs 13 or 17.

s [ SRRt 3 3T Doy s o . PR




N-UN ower and Lender further covenant and agree as follows: T 6 e
" 19. Acceleration; Remedies.” Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not:less than 30 days froni the date the'notice is given to Botrower, by which the default must be cured;
and (d) that failure to cure the default on oF before the date specified in the'notice may result in acceleration of the sums
secured by- this Security-Instrument and sale of-the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and: the right to bring a court action to‘assert the non-existence of a default or any other
_ defense of Borrower to acceleration and 'sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secired by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses’ incurred in pursuing the remedies provided in“this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. A
" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lernder or Trustee shall give notice of sale in the
manner prescribed by applicable law to'Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed convéying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shalt be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20, Lender in Possession: Upon accelération under paragraph- 19 or abandonment of the Property, Lender (in
person, by-agent or by judicially ‘appointed-receiver) shall be entitled’to'enter upon, take possession of and manage the
Property and'to collect the rents of the Property including those past due. Any rents collécted by Lender or the receiver
shall be applied first to payment of the'costs of management of the ‘Property and collection of rents, including, but not
limited to. receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. * © -7 NSRRI AL SR L

, 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey thé Property without ‘warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. - '

2+ 22. Substitute Trustee. .Lender- may: from time-to time:remove Trustee and appoint a successor trustee to any-
Trustee appointed hereunder. Without conveyance of.the ‘Property, the successor. trustee shall succeed to all the title,

power and duties conferred upon Trustee herein and by applicable law.. :- - :
23, Use of Property. The Property is not currently used for agricultural; timber or grazing purposes.

24, Attorneys” Fees. As used m this Sécurity Instrument and in the Note, “attorneys’ fees™ shall include any
aitprr_\}:ys"f'ee_s'awzirq;d by an app‘éllvéte(:bu'l‘t."f S R e - ' ‘
Cs, Riders to this Security Instr nt. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the coveniants a ;agreements of each such rider shall be incorporated into and shall amend and
s‘up‘plénrién‘i_(h‘éj,,co‘\{gn\dht‘sfa_nd, agreemeiits of this, Security Instrument ‘as’if the’ rider(s) were a part of this Security
Instrument. [Check applicable box(es)] S e
e [J Adjustable. Rate Rider =
(7] Graduated "Payment” Rider -
] Other(s) [specify].

I:];Céinddhxihium ) l{ider
“[7):Plannéd  Unit Deévelopment’ Rider

] 24 Family Rider

‘. /:*BY-"SIGNING-'BELOW. Borrower-/4ccepts ‘and- agiées“ta’the
Instrumentgnd in any rider(s) e eclite

(Seal)
—Borrower
(Seal)
—Borrower

E OF OREGON,

STAT.

oo Lanr R Taylor.and.Jean.4... Taylor.
the forcgoing instrument to be ~theln.

seevesean wspesencancnres srsaseesrrersrrecrarotane

. voluntary act and deed. |

eI EaN

My Commission expires:

TOTRUSTEE "~ ©
. The undersigned

f)ihet indebtedness s




STATE OF OREGON: COUNTY OF KLAMATH ss.

" Filed for record at request of —____‘L‘Antﬁ_n_'li_tlg_c_qmnanv ' the 15th day
of April 19 87 at 9:28 o'clock_ A M., and duly recorded in Vol. —M87
of - ‘Mortgages = ' on Page __6338

‘ , N . Evelyn Biehn, County Cler%
FEE  $21.00 By b , G




