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-3 The State of Oregon ...
. by and through the
. Dlrector of Veterans Affalrs e Lo SELLER

‘Lauren M Ramwater, Jr..,

T,

Phyll is_ E Ra1nwater

~ BUYER(S)

On the terms and condmons set forth below Seller agrees to sell and Buyer agrees to buy the following described real
property (the:“property*):- e

MR 15 PH3 23

Loté 15, 16 and 17 Block 4 KLAMATH RIVER ACREs,Jq‘ th‘é ;“Cbun‘t;y‘df; Kl'eﬁiyath", State of
Oregon. : : e :

TOGETHER WITH the following. described mobile home which is firmly affixed to the property
Year/1978 Make/Barrmgton, S1ze/_‘l\_, ,V___,emal Number/wAFL1A807311778.

Sub;ect only to the followmg encumbrances e e R i

1. Restrictions, but omitting r‘estrlctwns, if any, based on race, color, religion or
.. national omgm as shown on the recorded plat of Klamath River Acres.

ver: Acres Spec1al Road District, as set forth
County Commsswners Journal.

TAX STATEMENT - ; s e e
Unﬁlachange ls requested all tax sta ments shallbe 1o Depanment ofVeterans Aﬂalrs
~ . s ST Tax Division G 08949
Oregon Veterans’ Building
700 Summer Street, NE
alem; Oregon'97310-1201: "~ =«
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;1;14 e
Property. .
12

i HESANI .19_87_ the initial payments shall be g * i e each, including interest. In addition to that amount,
Buyer shayt Pay an amount estimateg by Seller to be sufficient to pay taxes, when due, Buyer also shall Pay to Seller on demang any additional amounts which may be
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract‘shall,changejf,the_interest rate changes or if the taxes ang assessmen
ment of taxes and assessments will not be held in reserve by Seller, When Buyer pays Seller for taxes and ass;
balance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance dui
TERM OF CONTRACT Thisisa__ - year Contract and the final Payment is dug .
(month, day) {year)

1.4 INTEREST RATE. The annual interest rate during the term of this Contractis variable; it cannot increase by more than one (1) percent except to maintain the

dministrative Rule pursuant to the provisions of ORS 407.375 4).

solvency of the Department of Veterans® Affairs, The Seller may periodicalty change the interest rate by A
The initial annyaj interest rate shajt be ~L_L percent per annum,

SECTION2. POSSESSION; MAINTENANCE o ; e
’ | ntitled to Possession of the property from ang after the date of this Contract, it is understood, and agreed, however, that

er and its agents to enter the proberty at re'asonab!e‘tlrrnas, to inspect the p'roperty. Buyer shail not permit the premises to be vacant for more than thirty
{30) consecutive days.

rules, and other requirements of aj governmental
ptiy make all required repairs, alterations, and additions. Buyer may

contestin good faith an: including appropriate appeals, so long as Seller's interest in the property is not

jeoparqizqd. ) .
SECTION 3, INSURANCE

as their respective interasts may appear.

Seller shall keep a sufficient amount of the
ds which have not been paid out within 180
first accrued interest and then the principal

SECTION 4. EMINENT DOMAIN
fa condemning authority takes all or any portion of the property, Buyer and Seller shalt share in the condemnation proceeds in proportion to the values of their

fespective interests in the Property. Sale of the Property in lisu of condemnation shail ba treatod as n taking of the Property,
SECTION 5. SECURITY AGREEMENT

default shall occur under any of the following circumnstances:

No notice of default and no Opportunity to cure shall be required i during any twelve (12)-
yer concerning non-payment or late Ppayment under this Contract.

ntract in addition to Payment. Buyer must perform obligation within thirty (30} days atter
pecify the nature of the default.
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May take any one
uding interest, immedig

on- the: Property a intenance and
per; R - -
5 i i d profits from the Property ang apply such Sums to the necessary expenses of use, operation,
and managemem; . X . N ) L
Complete any éonstrur;tion In progress on the Property, at Sellér's option. To complete that Construction, receiver may Ppay ali bilis, borrow
funds, employ Contractors, and Make any, changgs in plans ang spe'ci{icau'ons theg Seller deems appropriate,
ifthe fevenueg Produced by the Property arg insufficieny to pay axpenses, thg receiver_may borrow, from Selier Or otherwise, sych sums ag
receiver deams necessary, These sums shall be useq for the Purpases stateq in this Paragraph, Repaymen; of such sums shalibe Secured by
this Contragt, Amcunts borroweq from or advanceq by Seller shall bearintergst atthe same fate as the balance on this Contracy. Interesy shali
be charged from the date the amount js borrowed or advanced yng; the amount js repaid. Any amount borroweg shall be pajg by Buyer on
demang,

allrents, reven

SECTION7, SELLER'S RIGHT 1O CURE

If Buyer fails to Perform any abligation required of jt under this Contract, Seller may,
reimburse Seller for gy amounts eXpended in o doing on demangd, Such actj
may have on account of Buyer's defauit,

SECTION 8. WAIVER
Failure of sither party atany time to require Performance of any prevision of this Contract shall not limit the Party's right 1o enforce the Provision,
breach of any provision of this Contract, the waiver appligs only to that Specific breach, 1t does not apply to the Provision itseyy,
SECTION 9, INDEMNIFICATION | . ~ iz
Y77l Buyer shall forevgr (s Y claim, loss; or liab;
of the Property; Buyer's ¢ong, fol idition of the pro

outof Orin ap
defeng

SECTION 10. su
5240 This Cony

der this Contract from the date of the transfer, Any increase in the interest Fate under this

3 be increaseg to the amount necessary to retire the obligation within the time Provided

.Any attempteg assignment i violation of thjg Provision shajy bevoidang ofno effect Withrespect 1o Seller, Buyer hereby Waives notigg of
and modl!lcations of this Contract granted by Seller, Any other Person at any timg obligated for the Performancg of the terms of this
consent, Any such oxtensiong or Modifications will not in any way release, discharge, or Otherwise affecy the liability of any
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SECTIO 13,‘% AND ATTORNEY FEES it : :
&k nay occur that would cause Seller of Buyér o fake $ofo action, judicial of cthatwise; Gipret terms of this Contract. Should such actionsbe

taken, the prevailing party shall be entitled to recover from the other party all expenses reasonably incurred in taking sueh action. Stich expenses shall include, butare not
limited to the foilowing costs: . .

ma b T

«:Cost of searching records.
«.Cost of titie reports, -
Costof, surveyors reports .
o Cost of {oreciosure reports,
. e e o -Oostolattomeylees.‘ T A
whether incurred ina suit or action, | |n an appeal lrom a |udgement or decree therein, or \ connection with nonjudicial action.
SECTION 14. SURVIVAL OF ‘COVENANTS g o : :

Any covenants. the full performance of which ot re q d pnor tothe closmg or final payment oftt ; cnase price, shall survive the closing and the final payment
of the purchase prlce Such covenants shall be fully entorceable thereaher ln dcc rdance with their tefms e o

SECTION 15. GOVERNING LAW. SEVERAalLlTY.

This Contract shall be governed by the laws of the State ol Oregon Inthe event that any provrsron or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end, the provisrons of this Contract are severable. : e

SECTION 15 REPRESENTATIONS; CONDITION OF PROPERTY

__Buyeracceptsthe land, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,

AS IS Present condition includes latent delects with any | representauons or warral . express T Implred unless they are expressly set forth in this Contract or are in

writing signed by Seller. Buyer agrees that Buyer has escertalned, from scurces other than Seller, the apprcable zoning, building, housing, and other regulatory ordinances

and laws. Buyer also agrees to aecept the property “with full awarenass of these ‘ordifiances and laws'as they may ellect the present use or any intended future use of the
r agress that Seller has m ‘taprésentations with respéct to stich/laws ‘or'ordinances.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE’
LAWS AND REGULATIONS. BEFORE SIGNING OR: ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPHOPRIATE CITY OR. COUNTY PLANNING DEPARTMENT-TO VERIFY APPROVED USES.

Thrs document |s the enur N llnal and complete; agreement of the pames pe ain g"to the. sale and purchase of the properry The document

supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the pames or theur‘
representatives relating to the property.

SR lN WITNESS WHEREOF the=part|es have: caused 'rhrs Contract to-be executed in duphcate as of the llrst day and year above

ronn ot

IOA// //; £ ﬂ()/mt!/"‘ fﬂ

Phyi’l 15 E. Rainwater

£08949 : R
""" CONTRACT NO. .27 Pagedots




= Apri] 15 19,87
. Rainwater Jr, ang iy
taryactanddeed.

»
(LA
wet
reernan

My Commission Expires,

Notary Public For Oregon
7/23/8 9

SELLgR,

vDirecgqr of Vererans' Affairs

STATE OF OREGopN
County of

Personany appearag
nd, being first

Beforg me:

My Commisslon Expires:

CONTRACT oF SALE

. the 15th day ’

—=—M., anq duly Fecordeq i, Vol. _ 87 ,
On Page \5—‘&0\ s

Evelyn Biehn,C unty Clerk




