V3579 REAL ESTATE conrpacr 'Volmpage\sszv
THIS AGREEMENT Made tpys B day of - | , 1
between THE FEDERAL LAND SPOKAN s a corporation,
and Principa] Place of busines i
and DAN SCHLErg and T

S at Spokane, Washington,
EREsA SCHLEIGH, hus and ap Wife, as Purchaser

.
]

Urchasep and Purchaser
terms an conditions h

dgrees tq Purchaseg
eal estate Sftuate in g

ereinaftep set forth,
lamath County, Oregon,

the Willamette Meridian:

and appurtenances

Subject to any and a1y

es ons  gof record and the

provisions and pg atio or deedsg

ted States of Am sy or ip Other
ord.

SUBJECT TO:

[/
1
b

PR 17 Aty

1. Liens and assessments f , oj Shastga Viay
Irrigation District, and peg ions t n
irrigation rights in ¢ .

i

S, water and
. Any Unpaiqg Charges
District. ‘

Purchase Price: The totay PUrchase

UD.UD and shaTl be Payable 3¢ follows:
Down p, ment: The sum of $12,000.00' (consisting 0f the
of 336% 00 Option Deposit, $

9,375.00

. 2,125.00 Pro-rata Credits,
Cash wupop closing), receipt of ‘ of i
acknowledged.

wWhich is hereby
B. Deferred Balance: The deferred ba
be Payabie in annuay installments as follows:

First Annyai Pa ment.:
1 incy di interest at 10¢
ch Payment represents
0 pri1 17, 1987 (the dat
ransaction).

2. N
$3,900.00,
1st day of dJany

€ach
and every Janua

annup
a c e 1
. > 2
3. Remaining Annuai y ' a1 annuay Payments of
$3,900.00, including Tnterest, Wit in ' € rate then i,
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v
shall be equal to ap amount sufficient to pay at least interest
accrued frop the last anniversary date %o the payment date,

C. Initial Rate ¢f Interest: Commencing on Aprii 17, 1987,
through December 31, 19971, the unpaid Principal balances hereof shali
bear interest at the rate of 10¢% Per annum,

D. Rate of Interest For Remainder of Contract: Commencing
Qanuary 1, 1992 " the unpaid Principal baTance hereof shall bear

E. Interest On Delinquent Installments: A1l instal]ments not
made when due shai] thereattar bear Interest untij] Paid at 3 default

rate which jg the rate then ip effect fgp this Contract, Plus 2% per
annum, :

F. Commencement Date of Interest: Interest ¢ommences gp Aprii
17, 1987, regardless of the date this Contract is signed.

G. Biliin Statements: A1l Payments dye "hereunder shall be
made ip accordance With 51111ng Statements mailed periodica11y to
Purchaser

H. Application of PaFments: Each Payment shalj be applieg
first to accrue nterest and t en to Principal.

I. Prepa ment: Purchaserp Mmay at any time pay the Principal
balance op any part thereof without Penalty,

IT. Taxes And Assessments: Purchaser @ssumes ang agrees tg pay before
deIinquency avtl taxes angd assessmentg that may, as between Seller ang
Purchaser, become 3 Tien on the rea) estate wuntij the

any payments as provided {p this Paragraph, Seller may make such Payment
and any amount S0 paid by Seller, together with interest at the rate
specified herein, with interest to be charged‘from the date of Payment
until paid, ang said payment together with interest shall pe repayable by
Purchaser op Seller'sg demand, all without Prejudice to any other right
Seller may have by reason of such default,
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.III; . Insnnanee:' assumes a11.
bui]dings or Tmp id real est
condemnation,
described as

1ilding s
Chaser fail ¢ id premiums as
in i Seller may, p and withouyt
being obliged i id by Seller,
together with ; h ifi i i i rest to be
charged from ¢t
i interest,
Without j
default,

Iv. Defense of Security: i end any action or
Proceeding at law, 1n equity, or ecting, in any way,
Security heragf and, in such event, Seller shall bpe allowed and paid,
all costs, charges and e€xpenses, including
validity and Priority of the security and
attorney @ reasonable sum, incurred in any Such action op
Proceeding in which Seiler May appear, which shall beapr interest at t
rate specified herein from date of demand therefor, i
to pay Seii osts, ch
date of dem

V. Eminent Domain: 1p case any of ¢ ’ der eminent
domain or tﬁrougﬁ conveyance executed in 1 ~ ion, the damages
paid or consideratign received therefore be paid to Seller for
application on the purchase price,

VI. Use and Care of Premises: he will neither use
nor permit <th b nor objectionab]e
Purpose; that i i f

h . . A .

3 ings, ences, and
i that he wil] at alil

Practices i ity: will i i consent of
Seller, cut o] €s or rem or minerals of
any nature, 0 be done mit nor suffer
waste to be premises, arming operations

shall in accordance with Practices of good husbandry 4

Conservation Practices, observing accepted . methods of crop rotation.
Purchaser will take Precautions tgq prevent undye depletion of
so0il from wind or water erosion and shall yse all reasonableeefforts to
keep the property free from noxious weeds gr plants.

VII, Possession:
sfon o
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VITI. Default: Time s of the
Purchaser

, essence of  this
ail to make the payment
Ccovenants and agreements herein ment

€530

Contract and should

or to keep and perform any of the
ioned, the same shalil constitute a

forfeiture of this Contract and thereupon Seller, at ijts option,

declare such forfeiture by written noti

Oregon statute, and at the ex
i t meanwhile

at an end
liquidated

not exclusive
available to it.

IX. Notice:

ce to Purchase

ed only an
1 not be construed
specified herein. This remedy is

at its option, may exercise any legal rights

Any notice, demand, or communication to pe given by either
i Contract to the other

party in

he other party by register
Party at their address shown below, provided that

change
provided.

of address

notice to the other
The mailing and registering or certifying of

Or communication as herein provided shall

In the event notice

released,
and cost of said notice.

otice of forfeiture
id notice of
or payments in addition to ¢

Address of Purchaser

DERAL CAND BAN SPOKANE
c/o Farm Credit Services
P.0. Box 148
Klamath Falls, OR 97601

X. Attorney's Fees:

grees to pay

in said notice,

being a reasonable

g due during the

be automatically

" pay said payment
tice.

Address of Seller

Mr. & Mrs. Dan Schleigh
1694 Salt Creek Road
Eagle Point, QR 97524

In case suit or action ig instituted for declaration

of rights hereunder or to foreclose this Contract, or to enforce any of the
parties agree to pay th costs of title reports and

0 be a

€ as attorney'

ed the prevailing Party in that suit or action,

is taken from any judgment or decree, further attorney's
ees and costs as may be adjudged reasonable by the court to be awarded the

prevailing party.

XI. Fulfillment Deed:
this ontract, Se

to the servitudes,

exceptions,

Provisions ~reservations

hereinabove mentioned, free and clear of encumbrances, éxcept all taxes,
assessments, and charges herein provided to be paid by Purchaser, and
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except any lien or encumbrances revived ‘or placed on said premises by or
through or under Purchaser, and except any other encumbrances or defects
which Purchaser has assumed.

XI1. Assignment: This Contract shall not be assigned nor the premises be
transferreé to the possession of any third party without the written
consent of Seller. Seller agrees not to unreasonably withhold such consent.

XIIT. Inspection: Purchaser acknowledges that he has made a personal
inspection of the property herein described and has otherwise informed
himself concerning the true conditions of said property and its
appurtenances, and that in executing this Contract he has relied solely on
information and knowledge obtained from a personal dinspection and
investigation of said property as to the potability and the supply of the
drinking water of the domestic well, the septic system, and access to the
real property. Purchaser acknowledges Vendor has made no representations
regarding the potability of the drinking water or quantity or quality of
water supply from the domestic well, the septic system, or access to the
real property.

X1V, Entire Agreement: The parties acknowledge that this Contract
constitutes the only agreement between them and that no warranties,
agreements, or representations have been made or shall. be binding upon
either of the parties unless set forth herein.

XV. Closing Costs: Purchaser agrees to pay the cost of recording this
Contract.” Each party agrees to pay one-half of the escrow closing fee.
Seller agrees to pay the cost of title insurance,

XVI. Title Insurance: Seller agrees to furnish a- standard form of
Purchaser™s Policy of Title Insurance issued by Klamath County Title

Company showing title free of encumbrances or defects except easements and
restrictions of record.

XVII. Succession: This Contract shall dinure to the benefit of and be
binding "upon the heirs, executors, administrators, successors, and assigns
of the parties hereto.

XVIII. Favorable Classification: Purchaser 1is 1iable for any deferred

real property  taxation resulting from change of favorable land
classification.

XIX. Pronouns: Pronouns used in this Contract shall be construed 1in
accordance with the appropriate gender or neuter, and as either singular or
plural as the context requires.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT F__APPLICABLE LAND USE -LAWS AND REGU .

THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE
TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES, : : -

/17
/11
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<
>
S

WHEN RECORDED MAIL 1g.
KLAMATY c

ay o

oc s and
on Page
LER| fee Numberp

5} éeds of sajqg County.
Wftness My hang and sey3 of
County affixed.
Bieh
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