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This DEED OF TRUST is made this Wayhe F Chrisiem—s———day of sopareh

1987 among the Grantor(s), _ Wayne F Christensen and Ernestine Chri stensen
(herein “Grantor"), whose address is  4513 Lombard St, Klamath Falls, OR" 97601 .
Aspen Title and E_scr‘ow‘ e " (herein “Trustee™),

UMER SERVICES INC. a corporation o anized ang
80 Biddle Rd, Medrora: GRo"aian oro

(herein "Lender"). .

vocably grants ang
County of
, State of Oregon:

Wwhich has'the address of
Oregon, gz601

TOGETHER with a

said~propéfty‘(or‘

d to as the ;o
Lender the nf ,
i e and extensions and renewals
» With interest thereon at a
oner paid, due ang payable
. the payment of all other sums, with
interest thereon, advanced in accordance herewith to Protect the security of this Deed of Trust; and the performance
ofthe Covenantsand agreements of Grantorherein contained. Reference is'made to saig’ ote for the more particular

he indebtedness secured hereby. AR R R A RN R e

Grantor Covenants that Grantor js lawfully ‘seised of the estate hereby conveyeqd and has the right to grant ang
, yisun ed;’exceptforencumbrances of rantorcovenants
the’ / i i mands, subject to

2. Ta
\ / charges,
*/ leasehold Payments or ground rents, if any, S R e

3. Application of Payments. Unless applicable law provides,otherwise,‘ Lender wil1 firstapply p
whetheror not delinquent. in the following order: (1) to any applicable ‘crﬁedit,in'surance premium, (
late charges, (3) to any applicabl‘e“prepaymgnt;pe alties, '(4) to any interest that has accrued, 3
O poclance of principal, - - P oPYMS e oo e At hes adg
_./4. Prior Morigages ang Deedsof.Tma’t;.charg',exs; Llens, rantor shail perform ajj of Grantor's obligations under
any‘mqrtga'ge,j‘deeq;qti‘tr‘ust or other sequrlty,agre‘emem' with’a, l,ieniv_vhigh has piiorityj\o,ver this Deed of Trust,
including’GrantO'r's"covenants‘ to make payments when due. ™ ’ o ‘ ’
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05 Ha;aidf\‘néu;ahce G shall ki ) AP € . €) cafter. ere ‘edon.thg‘prqperty
insured againstlos: Y included within the term - age”,and su r hazards as Lender
ire and’in m'0uﬁt's and tor such periods as Lender ‘ SR
. ! , providing theinsurance shall bechosen py.Grantor subjectlo approvalby Lender; provided,
that such approval all not be_Unreas’o’na_bl y withheld. ’All_'i;is‘uranc‘e icies.and.rene als‘tr_\ered_f.‘s:hall«be in aform
acceptable to Lender and andard jagee.C use in favor of and in @ form acceptable to Lender.
Le_nder'syha_ll have the right’ i d f. subject to the terms of any mortgage, deed of
trust or other security agreem i [ hi f this Deed of Trust.

In the event of 108S, Grantors ce carri’er and Lénde}. Lender may make proof of

loss if not' made promp_tiy by Grantor.

L the Propertyis abandon'ed py Grantor, Of if Grantor failﬂs'to respond to Lender within 30 days from the date notice
is mailed by Lender to { insurance carrier offers to settie @ claim for insurance benefits, Lender is

proceeds at Lender's option either to restoration OF repair of the
property of d i ust.

6. Pres ] 3 ums; Planned Unit Deve\opments. Grantor
shall keep the i pair and i it demolition, impairment, of deterioration
of the Property i isi i ‘ tisona leasehold. if this Deed ot
Trustisonaunitinac in p d unitd ment, rformall of Grantor's obligations

under-the declaration‘a tanined:unit development, the

by-laws and regulations of
7. Protec

Deed of Trus roperty,

then Lender, at Y cluding

reasonable attorneys i i 5SS : i Lender required

iti in i rantor shall pay the premiums

ch insurance terminates in

Anyamo i is ‘with i n,atthe Note rate, shallbecome
additional in is . Grantor and Lenderagree to other terms of
_ayment,-such a ice o Grantor requesting payment thereof. Nothing
contained in this.Paragraph 7 shall require Len i .any. nse,or take any action hereunder.

8. lnspection.“Lende'r may make of cause to be made reaso ble entries upon and inspections of the Property,

provided that Lender shall gi .Grantor. notice prior to any such inspection specifying reasonable cause therefor
related to Lender's in i :

natlon. The pro f any award of claim for damages, director consequential, in connection with

any conde her ta f or part thereof, or for conveyance in lieu of condemnation, are

hereby assig d | be paid to bject to the terms of any mortgage, deed of trust of other security
agreement with a lien which has priori d of Trust. :

10. Grantor Not Released; Forbeara nder Nota Waiver. Extension of the time for paymentor modification
of amortization of the su 1 ed of Trust granted by Lender to any Successor in interest of Grantor
shall not operate to release, the liability of th al Grantor and Grantor's
Lender shali not be required ceedings agai uccessor or refuse toexte
or otherwise modify amort cured by th Trust by reason of any demand mad b
original Grantor and Grantor's sUCCessors in interest: Any forebearance by Lenderin exercisingany rightor
hereund:r, or otherwise afiorded by applicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy.

41. Successors and Asslgns Bound; Joint ability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rig 1o, the raspective successors an signs of Lender and
Grantor, subj isi All covenants and agreements of Grantor shall be joint and
several. Any i i ot execute the Note, (a) is co-signing this Deed of

‘Trustonlyto mortgage, 9 ms of this Deed
of Trust, (b) is not personally lial nd any other
Grantor hereunder may agreeto extend, i y ommodations with regard to the terms
of this Deed of Trustor the Note without that Gr leasing that Grantor of modifying this
Deed of Trustas to that Grantor's interest in the Propert

any notice required under app aw to be given in another manner, (a)
his Deed of T rust shall be given by livering it of by mailing such notice by re
or's address stated herein of at such other address as Grantor may de
_notice to i notice to Lender shall be given by certified mail to Lender's @
stated herein of tosu r may designate by notice to Grantor as provided herein. Any notice

provided forin this Deed of Trus d to have been givento Grantoror Lender when givenin the manner
designated herein.

13. Govern H ability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property.is Jocated, except that if the Note specifies the law of a different jurisdiction as
governing, such taw shall be the applica overning the interestrate, {ees, charges, and other terms of the credit
transaction secu py. The fore { ce shall not limit the applicability of Federal law to this Deed of
Trust. In the event that any provision or clause i ust or the Note conflicts with applicable law, such
conflict shail not affect other provisions of this Deed 0 the Note which._can be given effect without the
conflicting provision, andto this end the’pro,visions'_ ofthis of Trustand the Notearé declared tooe severable.As
usoid hergig', “costs”, wexpenses”, and “attorneys’ fees" include all sumstothe extentnot prohibited by applicable law
or limite erein.

14. Grantor’s Copy- Grantor shall bé fur_riirshed,with a éénformed copy of the Note and of this Deed of Trustatthe
time of execution or after recordation hereof. ' . : Cw
45. Rehabilitation Lo me!

* rshall fultittalt of Gréntbr’s obligations under any home rehabilitation.
i ith Lender. Lender, at Lender’s option, may

der,an assignment ofany rights, claims

C erials or services in connection with
improv

16. Trhﬁéie’r ot n Grantor. if all of any partof the Property or any interestinitis
sqld or transferred (or if a bene rest in of Is sold.of transferred an ijsnota natural person)

Lender's prior written consent, Lender ‘may; atiits option, requi i i ent in full of all sums
secured by this Deed of Trust. However, this option shall not be exercis e is prohibited by
federal law as ot the date of this Deed of Trust. ...

on, Lender shall give Grantor notic otice shall providea period of
atethe’ iceis delivered or maile allsums secured by
-fails to pay these sums prior to the expiratio i d, Lender may invoke any
ed of Trust without further notice of demand ; 2

oy




transfers to Leng :
aw with respect to-the Prope
25 Lender's Cait Option. N

rightofh
pert

y.

id call option sh Subject
the Note. If the Space above forinsertion ofada
feserve a call option. , - '




' REQUEST FOR NOTICE OF DEFAULT AND FORECLCSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

IN WITNESS WHEREOF, Grantor has executed this Deed of Trust, .
xec in the Presence of:

-V

w"nm)da/nd(d_[ fUJ]/W

Witness
—_

- STATE OF OREGON, -t/ e feent. oo, B N
On this _ /7 ' _ _d LZtes 19ﬁ.personally
' ' SR / A

appeared the abov’e némed

T :

s St et
- (Oficial Sealy- 0 : W
. My:Coy mj§§ifna';i_\pf.r'es: ,, L ‘

——".'voluntary act and deed. o

acknowliedged thie"fcire‘gqi:rig instrument to be L :

3 . Notary Public for Oregon

NG S ~ REQUEST FOR RECONVEYANCE

tee:.. . S L

: y o e holder ofthe note or notes secured by this Deed of Trust. Said note or notes, together with ajJ

othe J1esssecured by this Deed of Trust, have been paid in full, You are hereby directed to cancel said note

ornotes and this Deed'of Trust, whichare delivered hereby, and to reconvey, without warranty, all the estate now held
Y you'under ,tms Deed of Trust to the person or persOns,legally_en_gitledvlhereto:

Date aE =

U assigaMENT

STATE OF : — County ss: - : . o »

Know All Men by ThesePresents,bthat : i ‘ ' , assignor, for the sum of
: : = dgllau;‘svqnc‘!;yqthg;yalgat{[e considerationyto e e e, oL paid by

vl

~", assignee, the receipt of which is hereby acknowledged, has granted,

! assignee, that assignor
——and holder ____of the'said note and Deed of Trust, and that '~
good right to sell, transfer and assign the same as foresaid, and that there is now due and owing upon said note and

' [dollars, with interest from the

Deed.of Trust the sum of e
dayof._ ... . . 49 S R e ;
In W}itr_:gss‘Whgreof., the assignor has hereunto'set i hand and sealthe —___~ . day of .19

(SEAL)

ACKNOWLEDGMENT FOR CORPQPATION R : ACKNOWLEDGMENT FOR INDIVIDUAL

The ferdgoing Assignment was acknoiledgad before e : day of Tﬁg"fﬁfegbing Assignment was acknowledged before me this - day of
o T o

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of __Manufacturers Hanover Copsy ‘ dhe 17th d
of . Apri} A.D,19_87 a__3:11 oclock __P_M.; and duly recorded in Vol. —M87

~ of . ‘Im:tgages ’ _on F.Phge - 6523

| : : T .- .Evelyn Biehn, - CoumymeM%
FEE  $17.00 SRR SRR St e By D )

i e el L




