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S FRIS TRUST DEED, made this 2225 . L1 bt 19 87, betwéen

nep

TTatou and Pamela R. Latourette,’
Vountain Title  Company. of Klamath Counby

as Beneficiary, e s
. . oo WITNESSETH: g BT :
Grantor irrevocably grants, bargains, sells and conveys to trustee in“trust,- with ‘power of sale, the property
County, Oregon, described as: Jer T :

Lot 13, Block T2, BUENA VISTA ADDITION to the City ‘of Klemath Falls, according
icial-plat thereof on file in the office‘of the County: Clerk of Klamath County

L

together. with all and gular the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in. connec-
tion with said real estate.

... FOR THE P_URPOSE _OF SECURING _PEVREQRMAN,CE,‘of‘ each agreement of grantor herein contained and payment ot the
wm of .. Twenty. two 4. five hundr 0 =

TN T TR ST T drrdes . Dollars, with interest thereon dccording to the terms of a promissory
note of even date herewith, paya le to beneliciaty or order and made by_grantor, _the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ... per tj'erms Of ,no € cerrp g 19 e PR )

The date of maturity of the debt secured by this instrurnent i4 the date, stated above, on which the final installment of said notc
becomes due and payable. ithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. - iy o 5 s

The above described real property is not currently used for :dgr-igt“m‘ur%:ll, Yimbe! r,grczif-g purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the maki or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting an _restriction thereon; (c) join in any
and - repair; ‘not ‘to remove or demolish any - building or improvement thereon; " subordinatron: o 1 ting this deed or the lien or charge
not to commit or permit any waste of said property. i . . thereol; (d) reconvey. without warranty, all or any part of the property. The
. To complete or restore “promptly. - and . in good »and workmanlike dranteein any reconveyance may be described as the "person of persons
manner any building or improvement which may be constructed, damaged or legally En!l.”td thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ‘ail costs.incurred therefor. .. g . be .conclusive, proof.of the truthfulness thereol. Trusiee's lees for any ol the
3. To comply with™all laws, in * regulations, 5 ¢s, condi- services mentioned in this paragraph shall be not Jess than 385
tions and restrictions ‘affecting said property; if the.beneliciary so requests, (0 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such 1i ing ts pursuant: to the Uniform Commer- time without notice, either in persom, by agent or by a receiver to be ap-
cial Code as the beneliciary. may . require and to ‘pay for liling same in the pointed by a court, and without regard to the adequacy of any security
proper, public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tilmég ofticers or searching- agencies as may be deemed desirable by the erty or any part thereol, in its own name su€ oOf otherwise collect the rents,
beneficiary.™ - - . : . issues and profits, including those past due and unpaid, and apply the same,
~ 4. To providi and i usly :ntain insurance on_ the buildings Iess_costs and expenses of operation and T including r ble attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ”F eh'cvty may rom time to time require, in ficiary may determine.
an amount not less than $..LULL ... al\le o~ i, written in . 11. The entering upon- and . taking possession of said property, the
i table to the. benel: y, with loss payable to the Iatter; all ~ collection ‘of ‘such rents, issues .and *profits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneliciary as soon as, insured; . insurance policies or compensation or awards lor any taking or damage of the
& the grantor shall lail for any reason to procure any such insurance and, to property, and the application or release thereof as aforesaid, shall not cure of
deliver}uid poli;:ies o the beneliciary at least lifteen d“):i prior fodtl;’e e’;plld- waive any default or notice of default hereunder or invalidate any act done
tion_of. any . po icy ol on sai uildings,: . pursuant to such notice.
the beneliciary may pr K £ expense._Thc amount i12. Upon detault, by Arantor in payment of any indelitedness secured
collected under any fire or other insurance policy may be applied by hereby or in his pertormance of any agreement hercunder, the benceli
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable.
may. determine, or at option of beneliciary the entire amount so_coliected, or cvent the beneliciary at his election d to toreclose t.
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct ¥ o Joreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any adverﬁser:r“eim and sale. In_ll:‘e’el:;uer event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recol his written notice of delauls and his election
. To keep ises Iree 'l‘mm const:ru;:lionedlkns ande&o pay all ;‘o s;ll the said described ‘real - property to satisly the obligation secured
taxes, assessments an gdes that may:-be: evied or:assessed upon or ereby. whereupon the trustee shall fix the time and place of sale. give notice
agnin‘:t said property. belore any part.of. such .taxes,: assessments and other thereol as then required by law and proceed to loreclose this trust deed 7n
charges become paslddue or delinq})tnt and ;;(ramptly _deliv[erjr'eccipts .therelor the manner provided in ORS 86.735 to 86.795.
to” beneficiary; should the grantor ail to make ‘payment o any taxes, assess< | ort
ments,’ insurance  premiums, liens: or ol ble'by,-gmnlo;; cither * ga1a andli-l :""g't,:c fﬂgs'e: h§S;omrge?Cd xl}‘v’"filotsm; b)t adlcrhsu;enlt and
by direct «;paymenf or . by : lunds. with - which. to- "y : ny time prior ] ays belore (he ate the trustee COT ucts the
‘ N . sale, the grantor or. any. other person so privileged by ORS 86.753, may cure
ma;ehsugh pny‘rnenf,,%enel}thn{y' vlm.f":‘e.:P:z'.""‘:: u’"“’gv the default or-defnults. 11 the ‘default consists of a lailure to pay. when due,
and the amount so_paid, with In eres orth in the noté secured Lo el . : v, whe .
‘hereby, together with the obligations described in paragraphs 6 and 7 of this se‘r'::r’e :’:,"g::"f‘:,’&;‘}: :;‘:’,“ﬁ:’:“:'[ “;"5 ::{:r’:u;:hz»'a:’ha?:sz:}’:io lr’t’i’o rl,"’;s'"fo‘u’;;
“::‘;: Zecd . come a part of ‘heb:i:z::‘h ’g;u':g, b;’[ ‘thh': not then be due had no default ‘vocurred. Any other delault that is capable of
. covenants *hereof - and. for: such payrnents, . : : o ;bur]t'qureda may _be cured . by tendering the perlormance required under the
°°“ S afore described, as o as b obligation or trust deed. In any case, in addition to curing the default or
erty hereinbelore » A _ delaults, .the person ellecting the cure shall pay to the beneliciary all costs
tent  that - they are bound -for .the :payment of . A ¥
;ame_;exde at mcg K ind o Be.i ymen 1y due, and ‘hayable with= and . expenses actuall, incurred in enforcing the obligation of the trust deed
escri! , and pay’t ;9% o together with frustee’s and attorney’s fees not exceeding the amounts provided

out notice, and the nonpayment thereof shall, at the option ol the beneliciary, . by Jaw. ..t v > ane.
rend:fl ':" ﬂlbt;“a:;‘::;rg"?);rg:;’di’e‘:;t ‘dF'd 1mme¢>ivmt‘e!y:vdl'l.e. ‘nfi pfxﬂygb}e anc ...14., Otherwise, the sale shall be held on the date and at the tims and
constl u6f g“o ;ny all costs, fees am‘i'expe‘nses ol "this trust including the cost place designated ‘in_the nofice of sale or the time {0 whigh said sale may
of title search as well as the other costs and expenses of the trustee incurred b: postponed’ as_provided by law. ’The ;"':;'“ may sell said property either
in connection with or in enlorcing - this-obligation; and trustec’s.and. attorney’s o eton ,‘;‘;';‘;;lé?;“'g LA 3o s and. al’l sell the parcel or parcels at
fees actually incurred. A o ) fii e highest - bil es f . e at the time of sale. Trustee
7o appearin N prbcéeding‘pﬁrpo‘rﬁng’ ..~ shall deliver to rlheJrumhasef its deed in form as required by law conveying
afect the _&urﬁp rights’ :  Frastee; and in-any sui the property 8o sold, but without any covenant or warranty, express or im-
Action or 'mceed’;'"g e W vl o mny' appear. includiné plied. The recitals in the deed of any matters of fact shall be conclusive proof
ny suit ﬂ" the foreclosure of 1 costs and expenses, in- of the truthlulness thereof. Any person, excluding the trustee, but including
:hj:ﬁngl vidence ol tith i ttorney's lee!,: the the grantor and bencliciary, may purchase at the sale,
amount of attorney's lee i 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
the trial court and in the event of an appea irom any judgment or shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
decree of the trial court, drantor further agdrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudde r ble as ¢ b liciary's or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. R having recordgd liens subsequent to the interest of the i
- It is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the

8. In the event that any portion or all of said property shall be taken ’"’P"“’- it any, to the franior of fo his successor in interest entitled to such
under the right ol inent dt in or cond i beneliciary shall have the surplus. 16. Beneliciary ) . N .
right, if it so_elects, to require that all or any portion of the monies payable ¢ . ‘"“' rciary T;’h rom time to time appoint a successor of succes-
as compensation for such taking, which are in excess ol the amount required ”’::,' ° ‘l',"’ '“"'g named herein. or fo any successor frustee appointed here-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or "‘ :" "f""' "‘"C h""’r“’t;“'".‘";:a and without conveyance 0 the successor
incurred by drantor in such proceedings. shall be paid to beneliciary and rustec, : “ "h’ all be ‘e‘f‘ with "r"” title, powers and duties conferred
applied by it lirst upon any reasonable coats and expenses and attorney’s fees, :pgn :gym":; ce h"l'l"L "'""d °b’ f'"‘?'"‘  hereunder. Each suck appaintment
both in the trial and appeliate courts, necessarily “pald or Incurred by benes ';";' 'h“ on 3 ?ed f "‘;" e by ‘:"""‘("‘ inatrument evevuted by bencliciary,
liciary in such dings, and the bal applied upon_the indebtednesy wh'ch' when recorded In the mortgage records of the county of counties
secured- hereby; and ' grantor adrees, at ' ita’,own ‘expeny 40" take, such actions  * ‘Yl :‘;' the properly -is '"'f"“’d' shall be conclusive proot ol propee appointent
and exccute such Snstruments as shall be necessary in obtaining such com- of the successor frustee.
f : p ptly upon b ficiary's request. X 17. Trustee accepts when this deed, duly _evecuted and
9. At any time and from time to time upon written request of bene- acknowledged is_made a pul rovided by law. Trustee is not
liclary, payment of its lees and presentation of this deed and the note lor obligated to notily any party hereto of pen ing sale under any other deed of
endossement (in case of full reconvey or lNation), without allectind trust or ol any action or proceeding in which grantor, bencliciary or trustee
the linbility of any - person for the payment ol the indebtednzes, trusteo may shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act p«ovlda‘l that lha‘u\_uniakhérn‘un'de‘r st be al')\uv‘ an ottorney, who w unz‘néllvr “mamber of the Otegon’ State Bor, o bank, trust tompany
or sovings ‘ond loon’ association outherized 1o do ‘business under’ the, laws “of :Qregon ot he {United Stotes: title Insurance tompany outhorlzed to- imure -title 1o real
property of this state, Its subsidiaries, affiliates, agents of branches, the United States or any agency thereol, of an ewcrow agent licensod under ORS 98 505 to 494,585,




Ve,ﬂﬁmfs f??dgf,é;é?sr‘to and with: the:beneficiary a ;Igtnung under hrm,that hestaW-
mp?e.'olMd;deéénbed.tealfprbperty.and~has'a).vélid unencumbered. title thereto ... ...

. The granlorvwarmn‘ts ll;ét the pvro‘ce\eda»r' q!‘ﬂm lbén ;ei)(éséaled bytho above Héscribed note and this trust deed are:
(a)* primarily for grantor’s personal, family or hotisehold purposes-('ses Important Notice below),
(b)) - ganivationy o (Covern i-grantor—sn ...‘....J,«........,‘,a'.g for-busi SS-OT mercial purposes.

f

p ;'neﬁt of and binds all parties hereto, their heirs, legat. , devisees, administrators,

- This deed applies to,-inures fo lhe" ors,
personal repr ives, s and gns. The term benaliciary shall-mean the holder and owner, including pledgee, of the contract

secured hereby, whather or not namied as a 'l_':e_'ne!x'ciar'yf herein. It construing this'deed and whenever the context S0 requires, the masculine
gender includes the leminins and the ter, and the singul, ber iriclud

IN WITNESS WHEREOF, said grantor has hereunt seb.

‘the plural, .

* IMPORTANT NOTICE: Delote, by fining ‘out, ‘whichever warr

not licable; if. warranty (a) is licable and-the bensficiary. is.a creditor
as: such -word is defined in:the Tru'hf-ln-llnding‘*Au and Regulation-Z, the
beneficiary MUST “comply ‘with_theAct “Regulation’ b kil ired
disel. 1

RO

; for. this. purp vse Ste ~Nets Form No,. 9, or equivaler i %
If compliance with the Act i "7 ’& G é) M
AR R ameta R fatonrd

{1F the signer of the chove is a corporation,
vse the form of atknowledgement oppeslte.}

o Cox{iit}{'ol
This instriiment was acknowledged before me on
19,  B) .

' Notary Public forOregon .
e e 1 lee- (SEAL)

| My conjgzissg'oh "exptfrefs:

to. cancel all
nd to reconvey,

reconveyance

AR BV SR

DATED: ..

Beneliciary

De not lese er dastroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the truttes for befors will be mode.

O STATE OF OREGON, ‘}
TRI“{&?E-.]?“:)EED e | I T © Z: e - Countyof .....Klamath ‘ ,{s,'.
STEVENS-NKSS LAW . PUB, €O0., FORTLAND, ORE. . s re ; o Ty s ,', 1 St 13 I w’ti‘[y that the within instmmqt £
ST » &as received for record on the ... 17 1bl:la?v
. of April 19 ,
g for Ba e cugp 335 o'clock .\Y..M.;‘g%cgmoorded
{SPACE, RESERVED - in bookéree!/volumo No. .M87 . on
FOR' . page 282 or as fee/tile/instru-
RECORDER'S USE ~ ™ ment/microfilm/reception No......7..36u.,
I e LTI Record of Mortgages of said County.- -
e : Witness my hand and seal of
: ;County;a!ﬁxgd.i; .

Grantor

S5 P Y Boneficiary |V
. ........AFTER RECORDING. RETURN TO ",

R T e e | SRR o velyn.Biehn. County
MOUNTAIN® TITLE ‘COMPANY % ¥l -i5 ‘ ‘elyn Biehn., ;

ST s by a




