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. _.Ihis form is used in connection with
gix:gﬁbfglg? 2168t o i e e ) i |y doeds of trust insured under. the cne-
- ; B L L / “10 * tbur-family = provisions of the
st < . :Nationel Housing Act. - =5 7~ -

LR

THIS DEED OF TRUST, made this __ 250~ '

day of .

© September e ,i9iu_,

between LOUIS VAN DYKE, an unmarr fed man

whose address is 1826 Oregon Avenue Klamath Falls State of Oregor,

" (Streetand aumber) - (City)

. e

‘as Trustee, and

ey T

AMFAC MORTGAGE‘CORPORATION;Taﬁlbﬁégbn{co§p6r5£ion.'

X ,as Beneﬁcxary
WKTNESSE‘I‘H: That Gréntdx irrevoéably G_R_ANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE'IN TRﬁST, WITH

POWER OF SALE, THE PROPERTY IN Klamath County, State-of Oregon, described &s:

The following descrited real property in Klamath County, Oregon:

A portion of Lot 1, Block 75, BUENA VISTA ADDITION T¢. THE CITY OF
KLAMATH FALLS, Oregon,'described as follows: _ - C
Beginning at the most Easterly corner- of said Tiot "1y gald point ]

of beginning peing at intersection of Southwesterly line of sOxregon
avenue with Northerly 1ine ‘of Addison Streéet, and running thence
Northwesterly along said Southwesterly 1ine of Oregon Avenue - & distance
of 86.96 feet to the most easterly cornexr of property-heretofore
conveyed to Arthur Touis Bostwick and Gertrude F. Bostwick,-husband

and wife; thence running Southwesterly and parallel with the.North—
westerly line of said Lot 1,t0»the,most(Southerly iine of said Lot;
thence Easterly QIbﬁg{tﬁgﬁNprthgrLy,ligg;oﬁ,AQdisén?St et-towthe .-

‘point. of beg inning. -« :
. S : : o ,
Together with all the tenements, hereditaments, and appurtenances now or he:eafter thereunto belbng'lilg or inv anyﬁse appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues; and pxoﬁts.‘ et o BT TR

o TO HAVE AND TO HOLD the same, with the appurienances, unto Trustee. The above described property does not exceed
three acres. : : : R A ’ SERETE. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ©f Grantor herein contained and paysment of the sum
of §_13,150.00 with interest thereon according to the terms of a promissory notg, dated. September 5.

5 l9lLL, payable to Beneficiary or order and made by Grantor, the final payment of gfnci al and interest thereof, if
not sooner paid, shall be due and payable on the first day of October , 925 F .

1. Privilege is reserved to pay the debt in whole, orin an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further, That in the event this debt is paid in
full prior to maturity and at that time it is insured under the provisions of the National Housing Act, all parties liable for the payment
of same, whether principal, surety, guarantor of endorser, agree to be jointly and severally bound to pay to the holder of the note
j ium charge of one per centum {1%) of the original principal amount thereof, except that in no event

ount of premium charges which would have been payable if this Deed of Trust and

ntil maturity; such payment to be applied by the holder thereof upon its

~ obligation t Housi : nt on account of mortgage insurance.

i 2. Gran . eficiary: in additi “monthly payments of principal and interest payable under the terms
of said note, on the firs i is fully paid, the following sums: = st

(a) An amount i i hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows: R .

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of-the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to lgmvide such holder with funds to pay such premium to the Sccretary of Housing and Urban Devclopment pursuant to the
National i 8 ded, and applicable Regulations thereunder; ot

(1) 1f and so long id dato and this insttument are held by the Secretary of Housing and Urban Development, 3 monthly charge (in
lisu of a mortgage insurance promium) which shall bo in an amount cqual to one-twelfth (1/12) of onc-half (1/2) percentum of the average
outstanding balance duo on the note computed without taking into account delinquencies o prepayments; )

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will noxt become due and payable on policies, of fire and other
hazard insurance on the pre . be ] Beneficiary in amounts and in a company of companios
satisfactory to Beneficiary, ) i iver ry all bills and notices therefor, less all sums already paid
therefor divided by the number of me ] : : e date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by to pay said ground rents, premiums, taxes and
special assessments, before the same become delinguent; and - ’ ;

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth: -~ :

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in licu of

mortgage insurance premium), as the case may be; S 5 .

(IN) ground rents, if any, taxes, special asscssments, fire and other hazard insurance premiums;

,as grantor, 7




- STATE OF OREGON COUNTY: OF KLAMATH ss.

Fxled for_‘ cord ,at reiuest of : Aspen Tit:le Company - the 20t day

AD, 9. 87 . -11:12" oclock__A__M and duly recorded in Vol. ___ M8y
of - : Morteapes -on: Page—_ﬁﬁ_?a_‘i_ .

_ ‘ . SRR Evelyn Biehn, ., Counw%%
FEE - $13.00 o o ey 7 )

of




