THIS AGREEMENT, made this - .
JERRY STEVENS ‘ : R . _, whose address is

BETWEEN : T :

3060 Vineland #6 Baldwin Park, Cal. 91706

or princip2] place of business is)
(or P 376837

W Pacific Service Corporation _ whose address is
— {name) ; .
438 Sycamore Road, Santa Monica, Cal. 90402

{or principal place of business is)

HTe L L L T

hereafter designated as “Buyer.” o .
WITHESS: That Seller, in consideration of covenants and agreements hereinafter contained agreed to sell and convey to Buyer, and Buyer agreesto
buy the following described ml property: ]

t_'és’\ﬂi.ahyay; 66 Unit-

Tath Price. - ~s 4000.00
Less: Present Cash Down Payment 400,00 '

Deferred Cash Down Payment
(Dueonorbefore 19 )

Trade-in
. Tota! Down Payment ” PR ) hnodiud i
' Unpaid Balanice of Cash Price- R SRR g 3600.00
FINANCE CHARGE (Interest Only) ) - ' 538.08
ANNUNLPERCENTAGERNE 7%~~~ '
Deferred Payment Prics (A +6) , Y ¢ 4538.08
Total of Payments (F + 6) R s __ 4138.08
The "Total of Payments™ is payable by Buyer to Sefler in approximately , : monthly instaliments of
' Doflars (§_86-21 ), each, dueon 15th1987
and a like amount due on the day of each and every calendar month thereatter, until paid in full. The FINANCE CHARGE

applies on all deferred payments from June 15, 1987 _19__.__ Such payments shall be made in lawful money of the
United States. Buyer may make prepayments. T :

Taxes for 1987/1988 ~and all subsequent taxes are to.be paid by Buyer and he shall agree to pa¥ all assessments levied
subsequent to date hereof: Buyer to pay prorata share of current years taxes only from date of
agreement. %ller and buyer agree at Buyers expense to place Contract and Warranty [eed
3 in Holding Escrow at Hilwood Esérow - [ .. %1ler agrees at Buyers expense and request
Z to issue note and deed of trust on the above property by separate parcel or all.
IT iS UNDERSTOQD AND AGREED that time is of the essence of this contract and should Buyer fail to comply with the terms hereof, then Sefler
may at his option cancel this contract and be released from all obligations in law and in ‘Squity to convey said property, and Buyer shall thereupon
be dezmed fo have waived all rights therete und 2il moneys therclofore paid undee i contract shail be deomed peyments to sellar for the .
exection of this Agreement and for the rental of premises. Notwithstanding the foregoing, Seller shall not cancel any delinquent contract until not
less than 45 days after having mailed written notice to Buyer's address of his intent to do so, thereby affording Buyer at least 45 days grace period
in which to cure any default. : T

400,00, . s
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SELLER, on receiving full payments at the times and in the manner herein provided, agrees to deliver a policy of itle insurance showing titie to be
rbranges, except subject to easements of record, rights of way, covenants, conditions, reservations, restrictions, and
exceptions of record, and A0 record, and to excute and deliver to Buyer a good and sufficient deed to the premises herein described.
er agree that Buyer may go ahead and pay unpaid taxes, if any, and deduct
drincipal balance. Buyer may pay any road assesments that are
deduct ref” principal balance. .
¢ s(ifito affixed their signatures the day and year, first above written.

STATE OF OREGON:

COUNTY OF KLAMATH

AT ABOVE ADDRESS

Filed for record at request of the Oth day
of April AD.19_87 a 2:23 _ oclock P_M., and duly recorded in Vol. . M87 ,

of Deeds onPage 6658,
Evelyn Biehn, unty Cle
FEE $5.00 By k/}ozy?’»v
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