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THIS TRUST DEED, made this .

{JRUST DEED

3rd

day of .

April , 19..87., between

DAVID. THOMPSON..and.ELIZ

ARETH THOMPSON,. husband.and wife

—eep

, as Trustee, and

s Grantor, ... KLAMATH. COUNTY. TITLE. COMPANY

MARY..LQU.BASCH..

as Beneficiary,

County, Oregon, described as:

Lot 13 in B
According to th

. of {the! County

o

o . .

on

X

o.

< together with all and singular the ts, her

o now or herealter appertaining, and the rents, issues and profits thereot and

N - tion with said real estate.

% FOR THE PURPOSE OF SECURING PERFORMANCE of each
sum of . SIX HUNDRED. AND.NO/100S===mmmmms

————————————-———--——————————————————

oo e R T T I T - T T T Dollars,

- note of even date herewith, payable to beneliciary or order and made by gr

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to tru

lock 13 Klamath Forest Est
e official plat thereo

Clerk of Klamath County,

ts and appurtenances and all oth

stee in trust, with power of sale, the property

ates
f on file

Oregon.

in the office

er rights thereunto belonging or in anywise

all fixtures now or hereafter attached to or used in connec-

the

agreement of grantor herein contained and payment of

—- o — o —— - — = "

with interest thereon according to the terms of a promissory
antor, the final payment of principal and interest hereof, il

LouBpril. 13

not sooner paid, to be due and payable
secured by this instrument is t

The date of maturity of the debt
becomes due and payable. In the event the within des
sold, conveyed, assigned or alienated by the grantor wit.
then, at.the.bensficiary's option,. all-obligatio
herein, shall become i mediately due and payable.

3 I property is not curren

the. 'seéuritx: of: this t

he date,
cribed property, or any par
hout lirst having o
ns secured by this instrument,

tly used for agricultural, timber or grazing purposes.

L1989,

stated above, on which the final instailment of said note
¢ thereof, or any interest therein is sold. agreed to be
btained the written consent or approval of the beneficiary,

irrespective ot the maturity dates expressed therein, or

nsent to the making of any map or plat ot said property: (b) join in

o procure any such insurance and to

ail for any reason
least fifteen days prior to the expira-~

P of i
it the grantor shall f
he beneliciary at

deliver said policies to t

tion of any policy ol insurance now or herealter placed on said buildings,

the beneficiary may procure the same at granfor's expense. The amount

collected under any lite or other insurance policy may be applied by beneti-
h order as beneliciary

ciary upon any indebtedness secured hereby and in suci
he entire amount so collected, or
any part thereof, may be released to grantor.

waive
pursua

event

To protect the: rust deed, grantor agrees: (a) co r at b) ]
- 1, To .protect, preserve. and."pu n_said ‘property in good condition granting any easernent or creating any restriction thereon; fc} join i any
and -repair; nat i’ e -or: demolish y building or impi t thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit-or pesmit w:y\pjsfg'of said' property.'} thereof; (d) reconvey, without warranty. all or any part of the property. The
2. To compitteior restore promptly and in good and k like & in any reconvey may be described as the “person or
inaniner any’ building or |impcovement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facrs s
destroyed-thereon, and, pay. when.due all collag'qcuﬂvd‘therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any ol the
A 30T o oomphy tritht all“TaWs, srdinan regulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aliecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing suc H ing ts pursuant to the Uniform Commer- time without notice, cilhcr.in person, by afent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well a3 the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the  erty or any part thercol, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i I intain i on the building: less costs and expenses of operation and collection, H fingd r ble attor-
now or hereafter erecé on hthe said premises against loss or damage by fi ?_ey’s {ees u;;)n any indcbtedness secured herehy, and in such order as brne-
and such other haxards as ti jclary, e _fro i time require, iciary may determine.
an amount not less than ... ﬁgﬁfasié vgrlcdé, written in 11. The entering upon and taking possession of said property, the
R ble to the b ficiary, with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
tici shall be deli d to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

property, and the app.

hereby or in his perlormance ol any
declare all sums secured hereby imme

in equity as a mo

resaid. shall not cure or

lication or release thereot as aloi
te any act done

any delault or notice of default hereunder or invalida
nt to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
agreement hereunder, the beneliciary may
~diately due and payable. In such an
the beneliciary at his election may proceed to foreclose this trust deed
rtdage or direct the trustee to foreclose rthis trust deed by

may determine, or at option of beneficiary t i

Such application or release shall
not cure or waive any default or notice of detault hereunder or I lid: any adver
act done pursuant to such notice.
To keep said premises free from construction 1
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor Iail to make payment ol any. faxes,

jens and fo pay all

crest as aloresaid, the prop-
shall be bound to the
nd for the payment ol the obligation herein
ts shall be i jately due and payable with-

described, and all such

Y

constitute a_breach of th

8. To pay all costs,
of title search as well as the ot
in connection with or in enforcin
jees actually incurred.

{ this trust including the cost
of the trustee incurred
trustee’s and attorney’s

lees and expenses o
her costs and expenses
g this obligation and

shall

in and delend any action or proceeding purporting to

execute and cause fo be recorded his writtel
to sell
hereby whereupon the trustee sh.
thereol as then requir
the manner provided in

:;,en:’si,"::x;su;:’r::e&rezmrbn;. ;’ri;:/sid?rrlgo’t’;:;elci:;a’rg;s w;;:’;‘mlzle bay Uf{llh"“v,vriﬁ:;:h:; u;e, ?’p:d :( a;wy time pria:hta 5 days belore 3’}';'33;: !geRtsruéx;te;';nducls the
LB o . und: sale, the grantor or any other person so privile 3 .753, may rure
T:;ethﬁ’:nop:rﬁms?t;;ail:;ni"i’fl:ml:r’;u’:;:{'a:“th.e“y;':h;;:' l;‘:;fginp:}{m:e ‘s’;:rrotg the default or delaults. It the default consists o} a iailure to pay. u-hg; due,
foreby. ant SO eh the obligati B ribed in paragraphs 6 and 7 of this sums secured by the trust deed, the delault may be cured by paying the
trost Y teed” shall be added to and become & part of the debt secured by this enurehamgun‘; due at the time of the cure other than such portion as would
trust deed, without waiver of any rights arising from breach of any ol the not then be duc had no default occurred. Any other delault that i capable of

K being cured may be cured by tendering the perlormance required under the

ohligation or trust deed. In any case,
delaults, the person el
and expenses actually
together with trustee’s and atforney’

out notice, and the nonpayment thereol shall, at the option of the beneliciary, by law.
render all sums secured by this trust deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
is trust deed. place designated in the notice of sale or the time fo which said sale may

be postponed as provided by
in one parcel or in separate
auction to the highest biddee for cash.

the property so sold, but wit
The

. To appear
aflect the security rights or powers of beneliciary or trustee; and in any suif, lied. e recitals in the deed of any e v
action or proceeding in which the beneficiary or trustee may appear, ding g! the ¢ hiuln mlher:ol."Anl;' ;er)'sor::l e;'cs:u%';rfzdr;f:’:’:u':fef.oﬁf"';:l.'.’d'?:;

sale. In the iatter event rhe beneliciary or the trustee shail
n notice of default and his election
the said described real property to satisty the obligation secured
all fix the time and place ol sale, give notice
ed by law and proceed to foreclose this trust deed in
ORS §6.755 to 86.795.

menced foreclosure by advertissment and

and

13. After the trustee has com

in addition to curing the default or
hall pay to the beneficiary all costs
obligation ol the trust deed
eding the amounts provided

tecting the cure sl
incurred in enlorcing the
's fees not exce

law. The trustee may sell said property either
parcels and shall sell the parcel or parcels at
payable at the time of sale. Trustee
its deed in form as required by law conveying
hout any covenant or warranty, express or im-

deliver to the purchaser

nd expenses, in-
ney's fees; the
d in this paragraph 7 in all cases shall be
¢ of an appeal lrom any judgment or
y such sum ax the ap-
fary's oF frustee’s attors

any
cluding evidence of title and th
amount of atforney’s fees mentioté
tived by the trial court and in the even
docres of the frial court, drantor turther ageees (o
pellate court shall atjindge teaminabile as the henel
ney's fees on such appeal,

shall

havin
devd

under the right of

or
at all or any portion ol the

xpenses and attorney’s fees,
p. paid or incurred by bene-
proceedings, and the balance applied upon the indebtedness
and  grantor agrees, at its own expense, to take such actions
h instrumelnl: as shall be necessary in obtaining such com-
1} ick est.

applied by it lirst upon any reasonable cosly anq €
both in_the trial a 1. courts,

1
ily

ficiary in such
secured hereby;
and execute suc

ol th

p [ ptly upon y's reque 3
9. At any time and irom time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the note flor

for

(in case ol {ull reconveyances, )
¢ of the indebtedness, trustee may

endorsement
! any person for the paymen

the liability ol

shall

the grantor and beneficiary, may purchase at the sale.

cluding the compenxation of the frustee
atterney, (2) fo the obligation secured by

It is mutually agreed that: J ] the

st 3 e"my'hf‘ o R ot ll of said propsty shall be taken -urp'lun. U any. to the grantar of fo Kix successsr in interest enfitled to such

. . 4 . 4, . b Fres surplus,

¢ be y shall have the 15. B .. . B 3

! the ire t moni able . Beneliciary may from titne to time Appoint A YUCCrawr OF SUCCEI-

:sghc:;nlll;n';us?bﬁeclg' :gcl'\'?:;(’i:xg.hwhich are in excess of the amou'r:l‘ rpe.q):xivtd ":: to :l"y trustee named herein or fo any successor irusfee appointed here-

to pay all reasonable costs, expenies and attorney's fees necessarily paid or undes. """"’ such hﬂf‘lxzﬂ'm?ﬂ‘- and without conveyance (o the successor

incurred by grantor in such aroceedings, shall be paid to beneticiary and trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appaintment

and s
which, when recorded in the
which the property is si d

ackpowledged is made a public record as pro
obligated to notily any party hereto of pending
frust or of any action or proceeding in which gra

15. When trustee sells pursuant to the powers provided herein, trustee
apply the proceeds of sale to payment of (1) the expenses ol sale, in-
and a reasonable charge by frustee’s
the trust deed. (3) to all persons
Ne interest of the frustee in the trus

A eovorded Tienn subreguent fo ©
the order of Their priority amd (4) the

an their interents may appeat in

substitution shal! be made by wriften instrument executed by beneficiary,
mortgage records of the county or counties in

shall be prool ot proper appointment

e suCCessor trustee.

17. Trustee accepts this trust when this deed, duly executed and
vided by law. Trustee is not
sale under any other deed of
ntar, beneliciary or fruslee

be a party unleas such action or proceeding i brought by frustee.

NOTE: The Trust Deed Act provides that the trustes hereunder rust be eithcr on attomey,
or savings and loon association authorized to do Iness under the laws of Oregon or
property of this state, its subsidiaries, offiliates, agents or branches, the United S

tates or any agency thereo

who is an active member of the Oregon State Bor, o bank, trust compon
h 4 1o insure title to 1ea

the United States, o title
f, or an escrow agent licensed under ORS 896.505 to 496.585.




B uEr ket o

o Thé‘g.x;é‘ntox; covenants nd :_é’ ees toand mth tbebene!n;rary and thse;éléiming under him, that he is law-
fully seized-in-fee simple of said described.-real- property and -has -a valid,-unencumbered title thereto

and that he will warrant and forever defend ‘the same against aII_ persons whomsoever.

The gra‘ntor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily ior_ grantor's personal, family or household purposes (see Important Notice below),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applics to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul. ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b)v is X

not ; if y {a) is licable and the beneficiary is a creditor
os such word is defined in the Truth-in-lending Act and R gulation Z, the X

beneficiary MUST comply with the Act and Regulati by maki
dicel Py

; for this purp use Ness Form No. 1319, or :qui\;u}'ni.
If compliance with the Act is not required, disregard this notice.

(1% the signer of the above is a corporation,
vte the form of acknowledgement cpposite.)

sTATE oF SRR . STATE OF OREGON,

County ol LosAngeleS ) T County of
This instrument wn,:iac»qugvl_edéed bsfore me on This instr

April.9,.1987...,19. ..

ledged before me on .

id-~and-£1i.zateth--‘fhmpson -

7

Notary Public for Oregon.

(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE )
"~ To be used only when obligatiens have been paid.

...y Trustee

The undersigned is the leéai owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , to I all evidences of indebted; sccured by. said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvoy, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail Feconveyance and documents fo

DATED: ... . ... R T

Beneﬁcinr);

Do net Jess or destrey this Trust Deed OR THE NOTE which it secres. Both must be delivered to the trustes for before will be mode.

.- (FORM Ne. §81) BT
BTRVENS-MEES LAW PUD, CO.. PORTLAND, ORE

County of Klamath
I certify that the within instrument

was received for record on the ...20%hday
of April

TRUST DEED | - L STATE OF OREGON,

' SPACE RESERVED
FOR 3 or as fee/tile/instru-
RECORDER'S USE ment /microfilm/reception No...13666,
. Record of Mortgages of said County.
,‘Bé{uf'!iéia’;y o | P . Sl Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

s

SO e o .Eval)m..ﬁieti:Z.m.t_ .Clerk ..
. % 2 ~ s TITLK
Fee: 89.00 /= By Li%%. Deputy




