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This Deed of Trust, made this 14th dayof April ,19 87 s
between RICHARD W. HOCKEMA AND MARLENE HOCKEMA,
Husband and Wife - - - — - — =~ ~ , as Grantor,
whose address is (Street and number, city) Pinney Street, Crescent,
State of Oregon, 97733, - - ASPEN TITLE & ESCROW, INC. , as Trustee, and
_____ ,as Beneficiary.

NORTHWEST FUNDING, LTD., AN IOWA CORPORATION - - = = = = — — =~ ~ ~
Witnesseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in Klamath County, State of Oregon, described as:

A portion of Lot 1, PINNEY'S ACRES, in the County of Klamath, State of Oregon, more

particularly described as follows:
Beginning at the Southwest corner of said Lot 1; thence North 40°38'35" East 311.09
feet to a 5/8 inch iron rod; thence South 89°21'15" East, 107.50 feet to a 5/8 inch
iron rod; thence South 00°38"45" West, 288.78 feet to an iron rod on the South line
of said Lot 1; thence North 89°17'00" West along the South line of said lot, 308.03

feet to the point of beginning.

"The rider of the Deed of Trust attached hereto and executed of even date herewith
is incorporated herein and covenants and agreements of the rider shall amend and
supplement the covenants and agreements of this Deed of Trust."
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which said described bropcrty is not currently used for agricultural, timber or grazing purposes.

w or hereafter thereunto belonging or in anywise appertaining. and

Together with all the tenements, hereditaments, and appurtenances no
and authority hercinafter given to and conferred upon Benefi-

the rents, issues, and profits thereof, Subject However, to the right, power,

ciary to collect and apply such rents, issues, and profits.
To Have and To Hold the same, with the appurtenances, into Trustec.
For the Purpose of Securing Performance of each agreement of Grantor herein containcd and payment of the sum of SIXTY

SEVEN THOUSAND TWO HUNDRED SIXTY TWO AND NO/100THS
Dollars (§ 67,262.00_ )
198

with interest thereon according to the terms of a promissory note, dated APRIL 14 ,
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof,

and payable on the first day of MAY L2017, .

if not sooner paid, being due

ams of the Nationat Housiﬁg—ﬁrctnﬁhich require
rdance with the regulations for those programs.
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of Trust eligiblé for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thereto, and agrees
not to do, or cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust,

It is Mutually Agreed that:

14. Should Gra ny payment or to do any act
as herein provided, then Beneficiary or Trustee, but without

igati and without notice to-or demand upon Grantor
and without releasing Grantor from any obligation hercof, may:
Make or do the same in such manner and 1o such-extent as either
hereof, Beneficiary or
horized to enter upon the property for such
purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; Pay, purchase, contest, or
i cumbrance, charge, or lien which in the

15. Should the Property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
Proceeding, or damaged by fire, or earthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards
and other payments or relief therefor, and shall be entitled at jts
option to commence, appear in, and prosecute ip its own name, any
action or proceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such

property, are hereby as;
deducting therefrom af
release any moneys so
indebtedness secured h
assignments of any co
action and proceeds a

By accepting payment of a
e, Benefici:

prompt payment when due of all

declare default for failure to pay.

to the making of any map or plat of sajid Property; (b} join in
granting any easement or creating any restriction thereon; (c) join
in any subordination or other agreement affecting this Deed of
Trust or the lien or charge thereof: (d) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entitled thereto." and the recitals therein
of any matters or facts shall be conclusive proof of the truthfuiness
thereof.

18.  As additional security, Grantor hereby assigns 10
Beneficiary during the continuance of these trusts, all rents, issues,
royalties, and profits of the property affected by this Deed of Trust
and of any personal property located thereon, Until Grantor shall
default in the payment of any indebtedness secured hereby or in the
performance of any agrecment hereunder, Grantor shall have the
right to collect all such rents, issues, royaltics, and profits earned
Prior to default as they become due and payable,

19. Upon any default, Beneficiary may at any time without
notice, either in person, by agent, or by a Teceiver to be appointed
by a court, and wi gard to the adequacy of any security for

i s hereby secured, enter upon any take posession of

, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Bencficiary
may determine. The cntering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof ag aforesaid, shall not cure or waive any default
or naotice of default hercunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in
secured hereb i

ed subsequent

to three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee

i i demand for sale, and of

ments evidencing e
hcrcby.Notwithstanding the foregoing, this option may not be
i Beneficiary when the ineligibility for insurance
nal Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

After the lapse of such time as may then be required by law
ng the recordation of saig notice of default, and notice of
ving been given as then required by law, Trustee, without
d on Grantor, shail scj] said

fixed by it in said notice of sale, eit
parcels, and in such orde i

any covenant or w
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all COosts,
fees, and expenses of Trustec and of this trust, including cost of title
evidence and reasonablc attorneys fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of ali sums
¢xpended under the terms hercof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then secured hereby: and the remainder, if any, to the person or
persans legally entitled thercto,

22. Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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Richard W,
State of Oregon

County of

1, the undersigned,

» Personally appeared before me
Hockema
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State of Oregon

County of
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ATTACHMENT I
' Loan No. 07-10-02009

STATE OF OREGON FHA NO. 431-2020047-203(b)

RIDER TO THE DEED OF TRUST

This RIDER to the DEED OF TRUST is attached to and made a part of that
DEED OF TRUST dated April 14 » 19 87 sbetween

GRANTOR RICHARD W. HOCKEMA AND MARLENE HOCKEMA, Husband and Wife

* TRUSTEE ASPEN TITLE & ESCROW, INC.

BENEFICIARY _ NORTHWEST FUNDING, LTD., an Iowa Corporation

"The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
mortgagor, pursuant to a contract of sale executed not later than 24 months
after the date of execution of this mortgage or not later than 24 months after
the date of a prior transfer of the property subject to this mortgage, to a
purchaser whose credit has not been approved in accordance with the requirements

of the Commissioner."
GRA;TOR RICHARD W. HOCKEMA

GRANTOR Marlene Hockema

At ATC

STATE OF OREGON: COUNTY OF KLAMATH;  ss.

. 21st _ day
Filed for record at request of ___Aspen Title Company the ‘
ofl‘ April i AD., 19 __87 at 2:15 _ o'clock P_M., and duly recorded in Vol. _M87

of _____ Mortgages on Page 67253 //,~
’ : Evelyn Biehn, Coynty Clerk
FEE $21.00 By ,//Eggézfvw .




