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TRUST DEED VOLM_ Page _ 6839&%
day of _April , 1987...., befween

Y _SUTY, husband. and wife
COMPANY. .OF. _KLAMATH COUNTY

YSE-HALOUSEK.hsuhand and. uife
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath . County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND
o MADE A PART HEREOF.

UTAPR 3 AR10 3y

together with all and gular the ¢ heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thoreof and all fixtures now or hereunfter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... .. FORTY THREE. THOUSAND. FQUR. HUNDRED AND (7 oo P ——

- ($43,400.00).... et Y Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable pen.‘terms..‘of...note.. A9 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricvltural, timber ot grazing PUrposes.

. To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

. 1. To protect, preserve and maintain said property in good condition grtnr.gg any easement or creating any festriction thereon: (c) join in any

and repair; not fo remove-or demolish any building or i o ient th ; or other agreement affecting this deed or the lien or charfe
ROt to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.

R 2. To complite Gt - restore promptly and in good and workmanlike rantee in _any reconveyance may be described as the “‘person or persons
manner any- building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any: matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be anclunve' pmo{ of the truthfulness thereof. Truster's fees for any of the

i 3. -To comply ‘with all laws, ordi) P, lati ants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder. benelficiary may at any
join in ifg such fi ing pursuant to the Unilorm Commer-  time without notice, ei i ~on. by by & recerver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court il uacy of any security for
proper public” office or oflices, as well as the cost of all lien searches made i . e possession of said prop-
by filing otllicers or searching agencies as may be deemed desirable by the or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. s and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atror.
now or h it i i i ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
an amount not less than $..... f131. ~-¥alue - aeecveineanan. , WTittER in 11. The entering upon and taking possession of said property, the
companies acceptable to the bene, iciary, wi yable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance s{)a" be delivered to the beneliciary as soon as insured; § licies or ion or awards for any taking or damage of the
it the grantor shall fail for any reason o procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least f; i waive any delault or notice of default hereunder or invalidate any act done
i i pursuant to such notice.
. i Upon defaule by grantor in payment of any indebredness secured

collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement her ici.
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby i i
may determine, or at option of beneliciary the entire armount so collected, or event the beneliciary at his election may proceed to
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault .0or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written nofice of detault and his rlection

0 keep said premises free from construction Iiens and to pay all to sell the said described real property 1o satisly  the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and plnce of sale, give nolice
against said property before any part of such taxes, asscssments and other thereof as then required by Iaw and proceed to foreclose this trust deed sn
charges becomne past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 1o 86.795.

to beneficiary; should the grantor fail to make payment of any taxes, assess- 13. After the ¢ s
ments, insurance premiums, liens or other chardes payable by grantor, either le, and mt "'. ¢ "5"':
by direct payment or by providing beneliciary with funds with which to x,e‘ :h & a:ny e """:h"
make such payment, beneliciary may, at its aption, make payment thereol, <- fhe drantor or any other person so ! .

h Jear " the default or delaults. 1f the delault consists of a failure to pay. .
and the amount so paid, with interest at the rate set forth in the note secured ed by th od, th ol B <
hereby, t her with the obligati described in paragraphs 6 and 7 of this  SUMS secur y the ifrust deed, the default may be cured by paying the
trust deed, shall be added to and become & part of the debt secured by this entire amount due at the time of the cure other than such portion as would
ru: A 7 i not then be due had no default occurred. Any other default that is capable of

trust deed, without waiver of any rights arising from breach of any of the H A !
covenants hereof and for such payments, wth interest as aloresaid, the prop- being cured may be cured by fendering the performance required under the

. 2 obligation or trust deed. In any case, in addition to curing the delault or
Sy, Percinhelore described, Do tor™ gfhe frantor, shall be bound CRere delaults, the person’ efiecting the cure shall pay fo the bercticmes a foor
zsilch:ib?d":nd all :ucl’: payments shall be 5"';;;'“'-‘“,’, due and payable with. and expenses actually incurred in enforcing the obligation of the trust deed
out notice, and the nonpayment thereol shall, at the option of the beneficiary, g;‘;;{':' with trustee’s and attorney’s lees not exceeding the amounts provided
;ﬂfizuﬂl:fz’u‘f :;Egi: ’!’n‘:’s‘f’sd::i" deed immediately due and payable and H 4 Othergwse, the sgle shall be held on the date zr!d at the time and
) To pay all costs, fees and expenses of this trust including the cost g"'“ “hs'g:;"d in "”,z;edml:‘cel O{ sale or the time to which said sale
of title search as well as the other costs and expenses of the trustee incurred ;¢ postponed as provi y law.
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. .
© appear in and delend any action or proceeding purporting to
ecurity rights or powers ol beneticiary or trustee; and in any suit,
i i hich ;hehben‘;h:;'nry or rrus;’ee may an‘:;)eur, i ing of the t
ure of this deed, to pay all costs a expenses, in- !
and the beneficiary's orytrustee'a auorney"s) fees; the the grantor and ben

amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lized by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to y such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary’s or trustee's aftor- ) to the oblifation securmd by the trust deed, () to all persone
ney's feex on such appeal. A rded liens subsequent fo the intecest of the trustee in the trust

It is mutually agreed that: oed s their interests may appenr in the order ol theit priority and (4) the

. In the event that any pottion or all of said property shall be taken mrpllu-. it any, to the grantor or to his successor in interest entitled to such
under the right of emi domain or cond ion, beneliciary shall have the  Surplus. 16. Beneliciary | . . .
right, it it so elects, to require that all or any portion of the monies payable L qemeiciary may from fime to time appoint a RUCCERVDT Or succes-
as compensation for such taking, which are in excess of the amount required ":s fo any '"‘""‘; named herein or o any successor truster appointed here
fo pay all reasonable costs, expenses and attorney's fees necessaril paid or "' :" "'p"'; ""‘c h“’l’l’”l;"'”’""::d ‘f'.dh “""""’."l' conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and u"""':'ﬂ' :r :l "": A . ‘:; with all title, powers and dui
anplied by it lirst upon any reasonable costs and expenses and aftorney’s lees, .';’3 . b:!'l ‘: ee . ',‘,'"l', """"d "b':' ?
both in_the trial and llate courts, rily paid or incurred by bene- whi h" "," jon & ll.rd o ""‘: ° v
liciary in such proceedings, and the balance applied upon the indebedness *"f"h":' en '““‘"‘. ."" ‘h:l ';:"l
secured hereby: and drantor afrecs, nt its own expenes, (o take such actions of :; M nrope; y ;' Sifuated, sha,
amd execute such instruments as shall be necessary in ubtaining such com. ® BUCCeRBOr fruster.
pensation, promptly upon beneliciary's request, . executed and

. At any time and from time to time upon written request of bene N -, Trustee is not
ticiary, payment of ita lees and presentation of this deed and the note for H t] ing s « other deed of
endorsement (in case ol lull reconveyances, for Hlation), without aftecting i ing i i - beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may &ht by frustee.

NOTE: The Trust Desd Act provides thot the trustee horeunder must be either an attorney, who is on octive member of the Cregon State Bar, a bank, trust company
or sovings and loan association outhorized 16 do business under the laws of Oregon or the United States, a title insurance company cuthorized to Insure tile to real
property of this state, its subsidicries, affiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 1o 696.585.




B The granfo} covenantsand 2 , benefici, ¢
fully seized in fee simple of -s8id-described -tealfpropertyand«hasa valid,

hose claiming under him, that he is law-
unencumbered title thereto -

and that he wij] warrant and f_brevet defend the same against all persons whomsoever.,

The grantor warrants that the
a)% primarily for drantor’s
I X 00 M 2o BLEK X

rsonal, lamily or household purposes
S 2. D N Ry A Srda i X

This deed applies to, inures to the benefit of and b,
personal representatives, successors and assigns.
secured hereby, wheth d as a b,
A, . : 1, 7.

[E—
* IMPORTANT NOTICE; chever Wwarranty {a) or (b) is
not licable; if Y {a) i and the benef;

ing required

1319, or equivalent.
disregard this notice,

(If the signer of the obove is o torporoflon,
e the form of admowledgement opposite.)

STATE OF OREGON,

County of
This ihstrument was acknowledged before me on

Proceeds of the loan represented by the above described note and
see Imp ta

this trust deed are-

¢ Notice below

logatees, devisees, admin,
nd owner,

L//&..l..,l;f,?, v
YLC,Q«

: Y Public tor Oregon | waia

n My commission expires:
e

dged before me on

(SEAL)

Mr?pm?;l_{f;s_ion expires: $ / / t{’/ (f 'd

REQUEST For FuLL RECONVEYANCE

Te be vsed enly whon obligatiens have been poid.

The undersigned is the logal owner and holder of ajl indebtedness secured 5y

trust deed have been {ully paid and satistied, You hereby are directed, on Payment to you of any sums ow;

b

the foregoing truse deed. All

said trust deed or Pursuant fo, > 20 cancel all evide, ces of indeb
herewith together with said trust deed) and to reconvey, wi{tl;out\‘ufa»tranty,
estate now held by you snder the saro, Mail. reconveyance and documenis to ...

DATED:... ... .. .

 TRUST DEED

(FORM No. g81) MRS

T STEVENS.NEsS LAw pus. co.. PORTLAND. ORE,

‘.........Anton..M...Suty..IH..&.....,
Kelly. Suty ) L

SPACE RESERVED'
FOR
RECORDER'S Us

Grantor

Gladys.. ||

" AFTER RECORDING RETURN TO

MOUNTAIN TITLE company

A RN S Y

. to . the Pparties designated by the

sums secured by said
ing to you under the terms of
(which are delivered to you
terms of said trust deed the

by. said trust deed

STATE OF OREGOIV,
"' Courlty of
I cértify that the within instrument
was rece; for record on the...... .day
of .....

ment/microfilm/, tion No.
Record of M, ortgages o
Witness my
County affixed.







