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April - ,19__ 87 » among the Grantor,

THIS DEED OF TRUST s 220dgayor
* X ¥ ¥JACK DEO HARPHAN AND BOWNIE EILEEN HARPHAM* * # * % (herein “Borrower”),

* * ® % *MOUNTALN TITLE COMPANY* * % % % (herein “Trustee™,

and the Beneficiary,
* ok k% *FIRST INTERSTATE BANK OF OREGON, NA* & % &% % (herein “Lender”),

a corporation organized and existing under the laws of The United States of America whose address is —
2809 South Sixth Street, P.0. Box 238, Rlamath Falls, OR 97601 .

BORROWER, in consideration of the iridebtedness herein recited_é{;id the trust herein created, irrevocably grants and conveys to Trustee,
N trust, with power of sale, the following described property located in the County of Klamath State of Oregon:

Lot 12 in Block 1 ofr""rx."‘act}{d,"]_.'088‘, FERNDALE, Klamath County, Oregon,

39

81 IR 23 Py

which has the address of —3641 Bartlett -
(Strest) - ‘

Oregon__ 97603 - (herein “Property Address");

(Zip Code) : B

now or hereafter erected on the Property, and all easements, rights, appurtenances and rentsand all

the property (subject however to the rights and authorities given herein to Lender to collect and apply

suchrents), all of which including replacements and additions thereto, shall be deemed to be and remain a partof the property covered by
this Deed of Trust; and alf of the foregoing, together with said property are hereinafter referred toas the “Property”;

5,000,00

by Borrowerand Lender on the date first appearing above,
Checking Account Advances (Custom Cre

tions of that indebtedness; (i) performance of each of Bo
agreements in this Deed.

Theindebtedness secured bythis Deedisa revolving line of credit, Funds may be advanced by Lender, repaid by Borrower and subsequently
ng in any particutar time, this Deed secures a total indebtedness of

readvanced by Lender, Without regard to the amount outstandi

$_5,000,00 Ay amounts secured by this Deed are subjectto a variable rate of interest, which may change from time to time as recited
in the Agreement and which is not sul iling. i : , any amendment to it, including a change in interest
rate, may, at Lender i date of any such amendment. The Agreement s incor-

es and other charges, allin accordance with the Agreement.

2. APPLICATION OF PAYM ENT. Paymentwiltbe applied asfollows: Firsttointerest accruedtothe date of receipt of payment; thentoinsur-
ance premiums, if any, accrued to the date of receipt of payment; thento principal owing on any Amounts Past Due: thento the principal portion

of any Regular Payment; then to Fees and Charges; and the remainder to unpaid principal. ~

3. TAXES AND LIENS,
andshall paywhen

underthe lien. In any contest proceedings, f
surety bond, and Borrower shail satisfy any final adverse judgment before enforcement against the Property.

33 Evidence of Payment; Borrower shall promptly furnish evidence of paymentof taxes and assessments to Lenderonitsdemand and
shall authorize the appropriate county official to deliver to Lender at any time a written slatement of the taxes and assessments against the

Property. 4 e




4" BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization of the sums secured by this Deed of
Trust granted byLendertoany successorin interest of Borrower shall notoperateto release, in any manner, the liability of the original Borrower

Withoutaffecting the liability of any person (including, but not limited to Borrower) for the payment of anyindebtedness secured by this Deed,
orthe lien of this Deed on the remainder of the Property for the fullamount of anyindebtedness owing, (a) Lender may, fromtime to time without
notice: (i) release any parson liable for the payment of any of the indebtedness, (i) accept additional security of any kind, including deeds of
trust or mortgages, (iii) alter, substitute or release any property securing the indebtedness; and (b) Trustee may, atany time and fromtime to
time, upon payment of Lender’s then currentfees and upon Lender's written request: (j) consentto the making of anymap or platofthe Property,
(if) join in granting any easement or creating any restriction on the Property, (iii} join in any subordination or other agreement affecting this
Deed or its lien and/or (iv) reconvey all or any part of the Property, without any warranty.

5. PRIOR INDEBTEDNESS.

5.1 Prior Lien. The lien securing the indebtedness secured by this Dee? of Trust is and remains secondary and inferior to the lien
securing payment of a prior note and mortgage or trust deed in favor of N/A

securing the principal amount of $N/A\ (the “Prior Lien”).
Borrower expressly covenants and agreesto pay or see tothe payment ofthe indebtedness secured by the Prior Lienand to preventany default

thereunder. Borrower will immediately forward to Lendera copy of any notice of default under the Prior Lien which Borrower may receive at
any time.

5.2 Default by Borrower. Ifthe payment of principal or interest is not made within the time required under the Prior Lien, orifan event

efault occurs and is not cured during any applicable grace period under the Prior Lien, then the indebtedness secured by this Deed of
Trust shall, at the option of the Lender, become Immediately due and payable.

6. PROPERTY DAMAGE‘INSURANCE.

6.1 Maintenance of Insurance. Borrower shall procure ard maintain policies of fire insurance with standard extended coverage
endorsements on areplacement cost basis covering allimprovements on the Property, inan amount sufficient to avoid application of any co-
insurance clause and with loss payable to Lander. Policies shall be written in amount »in form, on terms and with companies reasonably
acceptable to Lender. Borrower shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will
not be cancelled or diminished without a minimum of ten-days’ written notice to Lender.

62 Apbﬁcation of Proceeds. Borrower shall promptly notify Lender of any loss or damage to the Property. Lender may make proof
ofloss if Borrower fails to do so within 15 days of the casualty. Lender may, atits election, apply the proceeds to the reduction of theindebted-

y proceeds after payment in full
of the indebtedness secured hereby, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure to the benefitof, and pass
to, the Purchaser of the Property covered by this Deed of Trust at any Trustee sale of the Property.

63 Compliance with Prior Lien. During the period in which the Prior Lien described in Paragraph 5 is in effect, Borrower shall also
comply with the insurance provisions containedin the Prior Lien. Ifany proceeds from the insurance become payable on loss, the provisions
in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the Prior Lien.

unitdevelopment rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of
suchrider shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider were
a part hereof.

X i ich, udgmentof either, appears to be prior or superiortothe lien or charge
ofthis Deed; and (iv)in exercising any such powers, incur anyliability, expend whatever amountsinthe Lender's or Trustee's absolute discre-
tionmay be deemed necessary, including, without limitation, costs of evidence oftitie and employment of counsel and paymentof counsel’s

urred or expended by Lender or Trustee shall be secured by this Deed and, without demand, shall

rower and shall bear interest at the rate of interest then applicable to the principal balance under the

Lender's or Trustee's option, such sums may be added to the principal balance then due under the Agree-

ment and be payable under the terms of the Agreement. The procurement of insurance or the payment of taxes or other liens or charges by

Lender or Lender's taking any action permitted hereunder shall not be a waiver of Lender’s right to accelerate the matu rity of the indebled-
nesssecuredbythisDeedof Trust. « -~ . - .. e e

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspection of the Property, provided that Lender shall

give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.

10.. CONDEMNATION. ifalior any partofthe Propertyis condemned, Lender may electto require thatall or any portion of the net proceeds
of the condemnation be applied on the indebtedness secured hereby. The “net proceeds™ shall mean the tota! amount available after pay-
ment of all reasonable costs, expenses and attorneys’fees necessarily paid or incurred by Borrower, Lender, and Trustee in connection with
the taking by condemnation. Sale of all or any part of the Property to a purchaser with the power of eminent domain in the face of a threat or
the probability of the éxercise of the power shall be treated as a taking by condemnation to which this paragraph shall apply. If any proceed-
ingsin condgmpa;igq are filed, Borrower shall promptly take such steps as may be necessary to defend the action and obtain m{a;aqard
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leori cels, and ce roperty may be sold without selling oth
sale onall or any‘pbnion‘bf the Proparty: : Cer '

174 Waiver; Electibn of ﬁe;nédies. Awaiver by gither partyofabreachofa provision of the Deed of Trust shall not constitute a waiver
of or prejudice the party’s right otherwise to demand strict compli i i

Sue any remedy shall not exclude pursuit of any other remedy; and ali remedies of Lender under this Deed of Trust are Cumulative and not
exclusive. An election to make expenditures or take action to perform an obligation of Borrower shall not affect Lender'srightto declarea default
and exercise its remedies under this Deed of Trust.

RECEIVER; LENDER INPOSSESSION. As additional Security hereunder, Borrower

perty, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof oraban-
have the right to collect and retain such rents as they become due and payable,

donment of the Property,

rstto paymentofthe costs of management of the Pro,
premiums on receiver’s bonds and reason

perty and coliection of rents,
aiver shall be liable to account only for those re

able attorneys' fees, andthentothe sums secured by
nts actually received.

of Trust, Lender shall re
ncing indebtedness secured
egallyehtitled thereto. Such pe

19. RECONVEYANCE. Upon payment of alt Sums secured by this Deed
shall surrender this Deed of Trustand al Notes/Agreements evide

reoonveytherpenyWﬂhoutWan'éntytome'perSdnorpelsonsl
and recordation, ifany, ‘- o

20. SUBSTITUTE_ TR_UST EE{ In accordance with applicable law, Lender may from time to time remove Trustee and appoint a successor
trustes to any Trustee appointed hereunder. Without conve

yance of the Property, the Successor trustee shall succeed to all the titls, power
and duties conferred upon the Trustee herein and by applicable law, o
21. USEOF PROPERTY'.‘T&‘e property is not currently used for agriculture, timber or grazing purposes.
22. ATTORNEYS FEES. Asusedinthis Deed
be awarded by an appeliate court.,, -

quest Trustee to reconvey the Property and
by this Deed of Trust to Trustee. Trustee shall
rSon or persons shall pay all costs of preparation

of Trustandinthe Agreement, ‘attomeys fees” shall include attorneys'fees, if any, which shall

Security Instrument and inanyrider(s)

e .- RS L
STATEOF __ Oregon .

Borrower

Couny ___ Rlamathy " © o

. Onthis_22nd-: - - Ap e BN 1987 personally appeared the above named
_JACR' DEON HARP ETLEEN RARPRAM *= " - : :
ng instrurentto be

W voluntary act and deed,

T
Pt

S

Notary Public for Oregon
Toro .. MyCommission expires: 3- /- £ §

REQUEST FOR RECONVEYANCE

i . Said Agreement, together with ali other indebtedness
st, have been paid in full. You are hereby directed to cancel said Agreementand

hereby, andto reconveywnhomwan-anty, 'afll'vm'e‘e‘si'ate now heldbyyou underthis DeedofTrpsttothe person or personslegally entitted thereto,
Date: - i i e e




STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Mountain Title Comgang ——— _the ____ 23rd day
of April A.D, 19 __ 87 at \1339__ o’clock __P M., and duly recorded in Vol. M87 s
of Mortgages on Page ___ 6876 . .
] Evelyn Biehn, unty Clerk
FEE $21.00 By % é cﬁj >

e ——




