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THIS TRUST DEED, made this . 1L7.. dayof ..........ApxLL ...~~~ 19 ..87.., between
Lois Willetta Phillips

..............-.................-..................‘.....-.-..-.-----.........

.........................................................................asgrantor.WilliamSisemore.astnmtee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

’ WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
-Klamath. . County, Oregon, described as:

Lots 21 and 22 of OUSE KILA HOMES SITES, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
heresfter belonging to, derived from or in anywise opportaining fo the above described premises, and all plumbing, lighting, heating. venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
4 described ises, including all interest therein which the grantor has or may hereafter_ocquire. for the, purpose of sec ring
with the above described premises, includi g int " :h g o S GneT ousanci b ﬁundre
performance of each agreement of the grantor herein contained and the payment of the sum of it SHOUSA] & No 710

. 8 . Ninty=gf and-No
(5.__._1_:..52.6_-,0Q.,__) Dollars, with interest thereon according to the terms of a promissory note of “even date herewifh, payable to the
beneficiary or order and made by the grantor, prin:i§a| and inferest being payable in monthly installments of $....52.44 . c ing

May . 10 19

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
may be loaned h fter by the b to

as y Ty the grantor or others indebtedness. If the reserve account for taxes, assessments, insurance
an interest in the above described property, as may be evidenced by a and other charges {s not sufficient at any time
notes. If the indebtedness secured by this trust deed is evidenced by as they becomc due, the grantor shall pay the
than one note, the beneflciary may credit payments recelved by It upon demand, and.if not paid within ten days after such demand, the benefi
any of ssld notes or part of any payment on one note and part on another, lm?v at ita oplion add the amount of such deficlt to the principal of the
a8 the beneficlary may elect. obligation secured hereby.

The grantor hereby covensnts to and with the trustee and the beneficlary Should the granwr {ail to keep any of the foregolng covenants, then the
hereln that the said premises and property conveyed by this trust deed are beneficiary may at Its option carty out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw Interest at the rate speciticd in the note, shall be repayable by

an d shall and defend his said title thereto  the grantor on demand and shail be secured by the lien of this trust deed. In
against the clalms of all persons whomsocver. the beneficiary shall have the right In its
ta made on said premises and also to make such repalrs to sald

The snnwr covenants and agrees to pay sald note according to the terms property as In its sole discretion It mAy deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said property; to Yy all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, Including the cost of title sear ., As well as
hercot or the date construction is hereafter commenced: to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;

d y which may be damaged or destroyed and pay, when due, all 10 appear in and defend any action or roceeding purporting to affect the secur.

; to allow beneficiary to Inspect saf property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all

times during construction; to replace lnr{ work or materials unsatistactory to costs and expemses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such  reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy .ni bullding or improvements now or hereafter which the beneficlary or trustee may appear anrr in any suit brought bene-
constructed on said premises; to eep all buildings and improvements now or ficiary to foreclose this deed, and all safd sums shall he secured by this trost
hereafter erected upon said progerty In good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, propeny and improvements
gow or hereafter erected on said premises y d i oss The bencficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to fummish
fo & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a y or p e to the bene-
Iclary, and to deliver the original policy of insurance in correct form and with It Is mutually agreed that:
sapproved loss payable clause in favor of the beneficiary attached and with
remium pald, to the principal place of busl of the bene!i 'y at least 1. 1In the event that any portion or all of said property shall be taken
ifteen days prior to the effective date of any such olicy of fnsurance. If  under the right of eminent domain or condemnation. the bene (L thall have
sald policy of insurance iIs not so tendered, e bmeﬂﬂm may in {ts own the right to commence, prosecute in its own game, appear In or delend any ae-
dlscretion obtain insurance for the benefit of the beneflciary, which insarance tion o;froeeedlnxs. or to make any
ll'::ﬂ] bt‘-.’ non-cancellable by the grantor during the full term of the policy thus such ¢,
obtalned.

p or in with
ing and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
In order to provide regularly for the prompt payment of said taxes, assess-  of Incu by the grantor in such proceedings, shall be paid to the benefici
ments or other charges and Insurance premiums, the grantor nrreel to pay to  and applied by it first upon any reasonable costs and expenses And attorney’s
the beneficlary, together with and I addition to the mont y payments of [Ices necessarily pald or lnwrredelz‘the heneflctary in such proceedings, and the
rincipal And?;lun:t payable under the terms of the note or obll d applied upon the Indebtedness secured hereby; and the grantor agrees,
Eereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments an at its own expense, to take such actions and executé such instruments as shall
other charges due and payable with respect to sald property within each d be n g such Ptly upon the beneficiary's
ing t';elve[ ?onthl. :nwuu?done-thl:{.y~sl?:gl (l/ul:.h) of ts‘e lnax}rmu premiums request.
payable with respec said property within each succeeding three 2. At any time and from time to time upon written request of the beneficiary, pavment of is fees and
s trust deed remaina in effect, an estimated and directed by the beneficiary, 3 N ] y o .
such sums to be credited to the principal of the loan until required for ‘{h’e presentation of this decd and the nate for {in case of full ance. for ¢ . without
several purposes thereof and shall thereupon be charged to the rincipal of the affecting the liability of any person for the payment of the indehtedness, the
loan; or, at the optlon of the beneflclary, the -m'-n; 0 ?lld shall be held by
;hr:mléfnel"dt‘lrx,ﬂfn l::g:l‘m::ﬂln J:u‘:’%e"litﬁl:‘n‘%. "}Ie:uzthellyurl#l‘] 'g?,eg;,’, Idll';: im0 any subardination or other agroement attectiot this deed o the dien or change herent: () recomry
and p.,.ﬁ]e. without warranty, all or any part of the property. The rantee in any recomviance mav be described as the

“person or persons letally entithed thereto and the rvitals therem of any matters or facts shall be conclusive
a xes, A 1 n 3

chm::"‘#:,;g"ﬂ"::‘:g’ﬂ:; ::“"":{ :"}i ;nrgpcrltly,"or ‘lny'.;:r?e:ht:re:f:’ b:t!g:; proud of the truthfulocss thereof. Trustee's fees for any of the services in this raragtraph shall be not fess than
the same begin to bear Interest and also to pa pr on all i $5.00.
?ollclu upon sald property, such payments are to he made through the bene.

iciary, as aforesald. " The grantor hereby authorizes the beneliciary to rly 3. As additional security, grantor hereby anslgns to beneficlary during the
any and all taxes, assesaments and other charges levled or against { of these trusts all rents, issues, royalties and prolits of the pro.
faid property fo the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon, Untit
by the collector of such taxes, assessments or other charges, and to {ny the  grantor shall default in the payment of any Indebtedness secured hereby or in
i P n the shown on the statements sudbmifted hy  the performance of any agreement hereunder, grantor shall have the ri ht to col-
the insurance carriers or their representatives, and to charge sald sums to the lect all auch rents, issues, royalties and profits earned prior to dehuf', as they
rincipal of the loan or to withdraw the sums which may be req from b due and p: pol any defauit by the grantor hereunder, the bene-

e reserve it any, for that purpose. "The grantor agrees ficiary may at any time without notice, efther In person, by agent or by a re
fn no event to hold the beneficiary responalble for fajlure to have any insur. cejver to be appointed by a co! the ad
auce written or for any loss or damage growing out of a defect In any in. security for the Indebtedness heredy secured, enter upon and take possessiom of
surance policy, and the beneficiary hereby s authorized, in the event o! 807 sald property, or any part thereof, in its cwn pame sue for or otherwise collect
loss, to compromlise and settle with any Insurance company and fo -Japl 887 the rents, lssues and profits, including those past due and unpaid, and apply
such insurance receipts upon the obligations secured bytthhdtrun& ¢ !il' 1|n the same, less costs and of and ncluding resson-
p g the of e Indebted, or payment and satisfaction in  able attorney's fees, u any Indebtedness secured hereb: P
full or upon sale or other acquisition of the property by the beneficiary after as the b ¥4 +4 m]ypo"' 24 7. and

frustee mav {a) consent to the mak-
it of any map or plat of said property: ( pun in sranting anv easement or creating and restriction thereon, (¢




feles ‘or com tion or awards for
the

fault or notice o
sueh notice.

" 4. The enterln uscn': and takin asion of satd
of snch rents, luuea':n profits or ufe proceeds oorr: d.ﬂ:.
L takin
spplication or’rgleue th‘greof. n"':fommf shall o{'
P or ©

8. The grantor shay notify benefiel, In writing of any saje or ooa-
tract for llla“;r the z Do

d notl

eneficia;
mediatel duundlra‘};’nble by delivery to the trustee of

@ trust property, which nouce_' trustee shall cause to be
ce of def, 1

ell,

10. Fo:
time appoint a successor OF successors to ap,
e FaeUe 'y

perty, the ool at the time fixed b: the preceding post mt. The trustes shall
and other fogurance pol- - deliver to the urchaser hiy 1905 in form as mln??y“f.'. conveying the B
of the property, and perty 30 sold, but without any covenant or vsrnn?; Sxpress or Impiied,
ROt ture or watve any de. recitals In the deed of aay mattera or facts shajl cooclosive proof of the
8oy act dooe pursusat to truthfulness thereof. Any person, excluding the trustee but including the srantor
and the beneficiary, WAy purchase at the sale,

% When the Trustee sells punsuast to the powers provided herein, the

above deacribed property and furnlsh beneficlary on a trustee ahall l?pl the proceeds of the trustee’s sale -lnm follows: (1) To

form suppijed it with such § 1 the h A3 the expenses o tie sale’ including the compensation of the trustes, and a

would ly be required of a new loan applicant and shall PAY beasfldiary feasonable charge by the attorney. (2) To the obligation secured by the

A service charge. trust deed. (.!§ To all having record: Hens b to the

interests of the trustee in the trust deed as thelr interests appear in the

6. Time is of the estence of this instrument and upon defaunlt by the order of thelr priority.  (4) The surplus, It any, to the grantor of the trust
grastor in %nymen'. of any Indebtedness secured hereb{ 0 performance of any deed or t0 his successor in interest entitled {o such surplus,

agreement hereunder, the b, Y may declare all sums secured he m.

any reason permitted by Iaw, the benefic
y

documents evidencing expenditures secure.
trustees ghall
required by Ias

propen& &t the time and

United Btates, D:]ymbla 8t the time of. sale, Trustee
any portion of said

sale and from time to time theroafte,

STATE OF OREGON "
County of Klamarh..wl;“

Notary Public in and for said cor
- Lods e

& Upon delivery of s and to &
the beneficiary shall deposit with ‘the trustee this trust deed and al promissory
no and hereby, whereupon ths

d
fix the time snd place of sale and give notice thereof as then
v,

8. After the lapse of such tiofe as may then be reqhired ay law following
t"h:' recordation of .;3“ notice of dafault an, giving of said notice of

place fixed by him In aaia notice
uganta Parcels, and (n such
termine, at public anction to the highest bidder for cash, fn

unty and state,

sale, the 12.
hereto, thei;
order as he mn[ de- assigns,
Iawful money of the

THIS IS TO CERTIFY that on this_ 17 dayot
personally appeared the within named.

1. Ty
ledged (s m
to notif.
Proceeding in which the grantor, bene
uch action or proceeding s brought by the

nstruing this deed snd whenever the context so

requires,
iml:ludes the feminine and /or neuter, and the singular aumber ln.
ural.

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and seq] the day and y

culine gender
cludes the pi

Lois Wi

. Upon such appointment and without :o?-
veyance to the successor trustee, the Il.tul_' 1

to d
, When recorded in the office of the county clerk or recorder of the
which the property 1s situated, shal] be concluslve proof of
Pruper appointment of the 8

uccessor trustee,

Tustee accepts this trust when this deed, duly executed and
ade a public record, as {»mvided by law. The trus

acknow.
tee fs not obligated
ug sale under nnl other deed of trust or of
leiary or trustee shall be a

trustee,

is doed applies to, inures to the benefit of, and binds all parties
r heirs, legat devi;

» adm! 5 8, and
The term "beneﬂdnr{"‘ shall mean the holder and owner, includin
ee, of

led,
mlg postpone sale of all or Etre n. In co;
property by publie aunouncement af such time and lace of
T may postpone the sale by publle an.

ereby, whether or not Named as a m:ﬂdur;

t above written.

L

o LTy fé%;«a:gm(ssm
lletta Phillips

T e (SEAD)

, 1987 + before me, the undersigned, q

e e,

)
,
""“uunu"

o
",

.— named in and who executed the
or the uses and Purposes therein expressed.
F, I have hersunto sot my hand and affixed my notari

seal the day last above written,

e e

——— e
foregoing instrument and acknowledged to me that

R

........ 39-01300

TRUST DEED

Lois wWill

Phi'l'l‘fpe

Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS

(DON'T uUsE THIS
SPACK: RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
useDn,)

F $9.00 - County Clerk
ee: $9, A
AND LOAN ASSOCIATION / (4/
P. 0. Box 5270 By . ma%;;y__
5 Klamath Falls, Oregon 97601 v

I certify that the within instnixgeﬁt
was receivk:d foi record on the £3T¢
pri

day of . 2PTil . 1987
2:2%'clock _ PM., and recorded
In book ...M87 o page . 6881

Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

REQUEST FOR FULL RECONVEYANCE

l’obouudody

when obligations have been paid.

Klamath First Federal Savings & Loan Association, Beneficiary

by.

’ trust and to reconvey, without. warranty, to the
same, '
DATED:.
. VAR

-, 19




