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THIS TRUST DEED, made this 17.th. day of PR -\ o} o B §
Barbara A. Bjerke

cretesereiiiiiiiiiiiie.. 1987, between

*s+e+ese.o 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys {u the trustee, in trust, with power of sale,

the property in
Klamath... County, Oregon, described as:

Lot 6, Block 7, HILLSIDE ADDITION IN THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. 1In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditaments, rents, issuos, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise apportaining to the above described premises, and oll plumbing. lighting, heating, venti-
lating, air-conditioning. refrigerating. watering and irrigation apparatus, equipment and fixtures, together with 'alvl__awnings. venstian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter isstalled in or used in connection
with the above described premises, including all interest therein which the grantor has or may hﬁ{j%reaqEH{_’euggI{ae ,f&rgos&lﬁfl&%cgang

performance .of each agreement of the grantor herein contained and the payment of the sum of 'Fi’f;y'"ang’"Nq'/"l'OQ**********"'

($... 3,2 ) Dollars, with interest thereon according fo the terms of a promissory nate of Joveh ate herewith, paysble to the

beneficiary or ‘order and made by the grantor, principal and intarest being payable in monthly installments of $... 106,79 commencing
May. 10 19 87 :

This trust deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
if any, as may he loaned h ter by the b ry to the grantor or others indebtedness, If the reserve account for taxes, assessments, Insurance remiums
baving an interest 1o the mbove described lPmpel't » 88 may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note aor notes.  If the indebtedness secure by this trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary u
more than ons nole, .the .benellciary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the benefl ary
any of sald potes or part of any payment on ome note and part on another, mnf- 4t its option add the amount of such deficit to the principal of tha
as the beneficlary may elect. obligation secured hereby.

The grantor hereby cavenants to and with the trustee and the beneficiary Should the g the
hereln that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out same, and all its expenditures there
free and clear th all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in t!

he note, shall be repayable b
an shall warrant and defend his said title thereto  the grantor on demand and shall be secured by the lien of this trun%‘{!eod h’l

aguioat the claims of all persons whomsocver.
any improvements made an

this connection, the beneficiary shall have the 7] ght in its discretion to complete
said premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion It may deem necessary or advisable.
thereof and, when due, assessments and other charges levied againat

sald property; to cumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,

cedence over this H n course of construction covenants, conditions and restrictions atlecting said property; to Ay all costs,
or hercafter constructed on said months from the date

fees and expenses of this trust, including the cost of title sear ,
hercof or the date comstruction Is hereafter commenced: to repair and restorc  the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmaniike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred ;
d property which may be damaged or destroyed an pay, when due, all to #ppear in and defend any action or roceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to inspect sal ity hereof or the rights or powers of the beneficiary or trustee; and to pay sl
times during construction; to replace’ any work or materials ctory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen’ days after written uotice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy “i building or improvements now or hereafter which the beneficiary or trustee mAy appear an! in any sult brought by bene-
constructed on said premises; to eep all bulldings and improvements now or ficiary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter erected upon said proﬁeny in good repair and to commit or suffer deed,’
0o waste of said premises: to eep all bulldings, property and improvements
now or hereafter erected on sald premises continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require,  annual statement o sccount but shall not be obligated or required to furnish
in & sum pot less than the origlnal principal sum of the note or obligation  any further statements of account.
secured by this trust deed, in a or P to the bene-
ﬂdlry,edlnd to dellvbelr thle orlgllnlltpollcy t':f tlrx::ugance" l? carre&: l}:u:‘rn nn‘;l \v}t{:
M s paya ause avor o ¢ beneficlary attached and wit!
.wum xlal:'ld. pto’ th: cﬂngl nlnpmc: of bysi of zhl;y b 'y at least 1. In the cvent that any portion or all of sald pmpert’ shall be taken
¥meen days prior to ,K, ,yf,m" date of any such policy of [nsurance. 1t  under the right of eminent domaln or condemnation,s the beneficlary shall have
sald policy of insurance is not so tendered, gi. benetlciary may in its own the right to comimence, prosecute {n its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficiary, which I tion 0';& Or to make any P or | n with
shall be non-cancellable by the grantor during the full term of the polley thus such taking and, if it so elects, to require that all or any portfon of the money's
obtained. payable as compensation for such taking, which are In excess of the amount re.
quired to eé)ay all reasonable costs, expenses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of sald taxes, asscss.  OF Incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges nngulnsunnce premlums, the grantor agrees to pay to And applied Dy it first Upon any reasonable costs and expensen And attorney's
the beneficiary, together with and in addition’ to the monthly payments of fees necessarlly paid or fncurred hﬁ the Ty {n such and the
tincipal lndrﬁlbercst payable under the terms of the note or obil secured applied upon the indebtedness secured hereby; and the grantor agrees,
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and at jts awn expense, to take such actions and execute such Instruments as shali
other charges due snd payalle with respect 'to sald property within each d- be y in g suc promptly upon the beneficiary’s
ing tﬁelve' &:onths, :nmua?done-thelr?y-alﬁ& (l/sol:h) of :Hle [nu’xlruwe premh;’tﬂu request.
payable with respeci sa ‘PND ¥ _Within each succeeding three years while 2. At any time and from time to time Upon written request of the beneficiary. pavment of its fees and
this trust deed remains in effect, as estimated and directed by the beneficiary, s . . . oo . _
to be credited to the principal of the loan unulyrequlred for trhye presentation of this deed and the nate for (in case of full vance, for n). without
rpoaﬁn therleo! .?dt h.h.!:‘ n}fr‘eupon"l:e charged to 'tge r{r(:'(’pnlholfd t'l;:e affecting the Kability of any person for the payment of the indebtedness. the trustee may fa) consent tos the mak-
3t the optlon of the beneficiary, the sums so paid shall be he y ing of any map or plat of sai : () join i i ¢ . i
ficiary fn trust as a reserve account, without interest, to pay said "“ y map or plat of said property: ﬂ!)mmngu(-hn@nymwmnl<:r§n1|umundmxxnd»nnlhemm.(c)
premiums taxes, assessments or other chargea when they Ihlﬁ become due Join in any subondination cr other agreement affecting this deed or the lien o chame hereof: (d) recomey
and p.,.ﬁ]e, without wamranty, all or any pait of the pmperty, The grantee in any nconvesance may be described as the

“person of persans katally entithed thereto™ and the recitals therein of anv matters or €acts shall be conchusive
eh"'x"llggk';""or"::‘,‘::u{; ::_,ﬁ:{ oy ;’r’gpe‘r'l'"“o‘:'-m“'""“""" A OLNOr o the truthiulness therent Trustee’s foes for any of the services in this paragraph shall be not kese than
the same begin to bear Interest and also t $5.00.
rolldu upon sald property,

Iciary, as aforesald. The grantor hereby authotizes th: r 3. As additional securlty,
any and all Assesaments and other charges levied or {; d agafnst  cont of these trusts

(d property In the amounts as ahown by the statements theroof furnlshed  perty atfected b
by the collector of such taxes, assessments or other charges, and to {ly the  grantor shall default in the
[} P in the shown on the statements submitted hy ho performance of any agreement hereunder, grantor sh
the insurance carriers or thelr representatives, and to charge sald sums to the ect all such rents, issues, royaities and profits earned
principal of the loan or to withd w the sums which may be required from become due and payable. Upon any default by the gran
the reserve it any, for that purpose. “The grantor agrees iclary may at any time without notice, either In person, b
In Do event to hold the beneﬂcln? responsible for fallure to have any {osur. ceiver to be appointed by a court, and without regard to th
ance written or for any loss or age growing out of a defect in any fn. security for the lndebutﬁ:en hereby secured, enter upon and
jurance gggc!r-o :l!a :Y::d l:i!;:,f:d;\l‘{h h:;;blm:; ::::F'g{:‘%. nl; ::; aﬂ:tp?f ::; n;ld pm;euy or u{‘ pnn"therleorl. ‘l’n its Swn name Sye for or otherwise colloct
oes, rents, rofits, Incl 08 ,
such lnmrmge recelpts upon th.e ‘obllqtlonl secured by this trust fee . In the ren Piofits HSIRE those past duc and unpald, and apply

€8 an:
the same, costs and o and .

€ ] of the bt for payment and satisfsction in le atto: [ teds 8 0¢ m

full or upon sale or other acquisition of the property by the beneficiary after ::’ egh: bened) ;e-;n:’po Getermine oa0cHs secured beredy, and {n N lne? =

rantor fail to keep agg of the foregoing covenants, then
i

It is mutually agreed that:




5. The entertn and taking poa; of 821d property, the Bouncement at the tme fixed 5
of wueh mu,:muu’mnmmnh or ufemwmol fire ahd Deriy insurance pol. deliver sainn urchaser
leles "OF awards for taking or damuage of the property, and pert, 'nrna?; expresy
fauldor potim Or Feles It Bovernas 4 e anot lacis thefear? 51257, matters o 1 0%, Including the
ault or notice o 8 ereunder af o33 thereof,
sueh notlce, o and the bencficiary, ml:’y x;mwhue at the sale,

5. The grantor shall pot} benefict In writing of any sale or cop. 9. When the Trustee
tract for sale of the above dufty:rlbed m';?n, and m’uhh beaeficiary on 5 trustee shal] o D)
form supplied ;¢ with such persona) lnfornuuon concernin, h
would aHly be required of an

arge,

mumnmththamnmﬂdedhmlh
the proceeds of the trustes’s gaje as follows: (1) To
gthe T a8 the [ e sale Including the com; the trustes, and o
W loan applicant ang 3hall pay beneflciary reasonable charge by the Attorney.  (2) To the obligation secured
A service ch trust deed. (af 0 all persons having recorded liens

intereats of the trustee in the trust deed
8. Time is of the essence of thiy Instrument ang upon defsult by the
grantor in gnyment of any indebtednesy aecured hereby op in pert

st as
order of their priority. " () The surplus, it ap: AR
ormance of any deed or to In interest entitjed
eneficiary may declare all sumg secu!
mediately due and raynble by delivery 10. For ANy reason permitted by law, the p,
and election to gef the ¢, be  time o Int & or au
duly filed tor record, Upon dellvery of ‘satd notice of default and ¢ truatee inted
the beneficiary shall deposit with the trustee this try, t deed and a]) Promissory
notes ang ocuments evidencing expenditures secured
trustees lhll'l 1Ix the tim,
aw. -

eneficlary m

3y from time to
3 _to trustes named berein, or to any
herounder, Upon guch appointment and without ecp.
yeyance to the Buccessor tee, the latter shall be vested with ai; title, powers
hereby, whereupon the and dutles conferred upon a0y trustee herein Bamed or appointed b
e and place of saje and give notice thereof ag then  ayeh ADppointment ang substifution shall be made
required by by
7. Afer default and any time prior o five day

the beaeficiary,
rd,

or, Rach
by written Instrument exocuted
» containing reference to this
record, which, when
ys before the date set by the Trustee fir the Trustee's sale,
the grantor or other Person so privileged may pay
i tinch

st deed and jig place
recorded in the ollice of the Sounty clerk or Tecorder of the
county or countfes in which the Property s situated, shall be ceaclusive proot of
' the enlire amount then due under this trust deed and the ~ Proper Rppointment of the successor trustee,
nblnaanomsecumdlberchy uding costs and expenses actually incurred in enforcing the terms of the obliga- 1. Trustee accepts this trusg when this deed, duly executed and .
uonand(mstee'sandanmney's fees not exceeding the amount brovided by law) other than such portion ofthe  ledged flu made a public record, as vi by law, ‘The trustee is
principal as would not then be due had no default occurred and thereby cure the default, to noti 0y party hereto of

acknow.
, rm ded not obligated
al pending sale under un( other deed of trust or of
any action or Proceeding in which the grantor, beneficiary or trustee shall be g
. PRty unless such action or Proceeding {s brought by the trustee,
8. After the lapse of such tinte as m-g then be réqhireg zy law following B
the recordation of sald notice of default an giving of c8 of sale, the 12. This doed 3pplics to, inures t0 the benefjt of, and binds all partfes
trustee shall sel) 1aid property st the time ang place fixed by hilm in salg notico horeto, thejr helrs, logatees devisees, ldmlnlstnaon, executors, su;
A8 & whole or {n g¢; Arate parcels, snd [n such order as he ma: de-  agsigns, The term ""beneliciary" shall er and owner, Inelg

tarmine, at public auction to the highest bldder for cash, In lawty) money of the glcd €¢, of the note secured ‘herghy, whether or not
United States wlble 8t the time of. sale, Trusteo ma postpone sale of all or ere{n, In construing this deed and whenever the con

portion of sald property by public Asnouncement af auch time ang glu:c of  culine gender includes the femiaine and/or neuter, ang
time to time thereafter 3y postpone the sale by public an. cludes the plural,

-seal the day ang year

. Barbara A, Bjerke
- 4
STATE OF OREGON. .. . ——
machlf”

THIS IS TO CERTIFY that on
Notary Public i and for said
Barba j

first above written,

wronemeee...(SEAL)

—————,

—— .,
personally appeared the within n

19.87 before me, the undersigned, q
amed. ..

______ —— —

2\ sSA

Notary lic for Oreqon

My commission eXpires: 10 - '3 -0
STATE OF OREGON

County of __Klamath N S

I certify that the

within instrument
Wwas received for record on the 23rd.
W

day of _April____ . 19_87.
.‘:’:; T ':’:: :v"!': at 2:28 o'clock P M., and recorded
—_—_— Fon ;czconoma in book .. _M87 —On page _£883
Grantor LABEL 1N coun. Record of Mortgages of said County.
TO TIES WHzRE

KLAMATH FIRST FEDERAL SAVINGS useo.) Wit hend and "

AND LOAN ASSOCIATION aftixed, 7 "and and seal of County
Beneficiary

Aler Recording Return To;
KLAMATH FIRST FEDERAL SAVINGS Fee: $9.00
AND LOAN ASSOCIATION ee: .

P. 0. Box 5270
Klamath Falls,

Oregon 97601

REQUEST FOR FULL RECONVEYANCE
To be uasd oaly when obligailons have been paid,

TO: Willism Sisemora, remeeeees Trustes
The undersigned 1s the }

6gal owner and holder of all indebtedneas socured by the foreqolng trust deed, All sums
have been fully paid and satisfied, You hereby are directed, on Payment to yoy of
Pursuant to atatute,

socured by said tryyy deed
ANy sums owing to You under the terms of sald trust deed or
to cance! all evidences of indebledneag sacured by said trust deed (which are delivered fo You herewith together with sqig
trust deed) and 1o reconvey, without warranty, to the parties dOﬂlqnq(od_ by the terms of said trust d
scme.

aodthoutct.nowholdhymundq-tho




