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THIS TRUST DEED, made this 2bth ey of April . 19.87 . between

JAMES. E...GREENHAW.. & .GINA. GREENHAM,. husband.and.wife.
as Grantor, .MOUNTAIN. TITLE.COMPANY..OF..KLAMATH . COUNTY. , as Trustee, and

as Beneficiary,
WITNESSETH:
Gx(fntor_ grevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amaw. : .
. County, Oregon, described as:

S

SEE LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HEREOF

PI g7

UT R (§

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
wum of TWENTY SIX THOUSAND SEVEN HUNDRED SEVENTY FIVE AND NO/100

. $26’ 775 'OO) AN Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

rot sooner paid, to be due and payable .. ...per.-terms.-of-note p 49

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, cenveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates cxpressed therein, or
herein, shall become immediately due and payable.

The above described real property is not ly used for jcultural, timber or grezing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) joir in
1. To protect, preserve and maintain said property in diti g any or creating any restriction thereon; (c) join in any
and repair; not to remove or ish any building or impro thereon; subordination or other agreement atlecting thix deced or the lien or charge
not o commit or permit any waste of said property. thereoi; (d) reconvey, without warranty. all or any part of the property. The
2. To cormnplete or restore promptly and in good and workmanlike grantee ir any reconveyance may pe dl'stnb_cd as the “person or persons
manner any building or improvement which may be constricted, damaged or legally enn}lcd thereto,”” and the recitals therein of any matfers or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be .conclusive proof of the truthlulness thereof. Trustee's lees for any ol the
3. To comply with all laws, 1i P Iatic , condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder. beneliciary may at any
join in ting such fi i pursuant to the Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
Teal Code as the beneliciary may require and fo pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the  erfy or ?y p;{rl ther'eo;. in :;:’s own na‘ri'ne Suedor othcru-isedcall»cr the rents,
beneticiary. issues and prolits, including those past due and unpaid. and apply the same,
l.y'l'o provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atfor-
now or herealter erected on the said premises against loss or damage by tire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as \7he befﬁﬂ:[y Vé’l{i%" time to time require, in  ficiary may determine.
an amount rot less than $.. .. 3 written in 11. The entering upon and taking possession of said property, the
i ble to the béneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
licies of in: shall be dgl 1 to the beneficiary as soon as insured:  insurance policies or compensation or awards for any taking or damade of the
if the grantor shall lail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-  waive any detault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the bencliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire Gr other-insurance policy may be applied by beneli- hereby or in his performance ol any agreemert hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option bl beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be relesded to grantor. Such application or release shall in equity as a mortdage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any adverti and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice ol delault and his election
5. To keep said premises iree Irom construction liens and to pay all to sell the said described real property to satisfy the obligation secured
tazes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale. give notice
against said property belore any part ol such taxes, assessrnents and other thereo! as then required by law and proceed to foreclose this trust deed in
charges becomne pasllddu,: or delmq;:enf and ,':(mmptly delivler receipts therefor the manner provided in ORS 86.735 10 86.795.
to beneficiary: should the grantor fail to make payment of any faxes, assess- .
ments, insur:'nce premiums. liens or other chnrgesyply.ble byygrnnlor, either 13. Alter the trustec has commenced foreclosure by advertisement and
' Y/ ity » : . sale, and at any time prior to 5 days betore the date the trustee conducts the
by direct payment or by providing beneliciary with funds with which to b
make such payment, beneliciary may, at its option, make payment thereol, sale, the grantor or any other person so privileded by ORS 86.753, may cure
and the amount so paid, with interest at the rate set lorth in the note secured "';,g'l::" ¥ g"“"‘."“r n '”"d' :;l‘“;'" c;’}"",’ ol a lailure to pay. when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this ’:‘-"_ :m‘:’" f d" : ”',"5'- © 4 :h’ elau :hma’h be C“””d by paying the
trust decd, shall be added to and becorne a part of the debt secured by this e " ¢h bu"d ";; ; l'm;"’ ':;"'Ao er than ’”c, portion as would
trust deed, without waiver of any rights arising Irom breach ol any ol the Zo ec" e; ue ; no ﬂ;"b" ‘“"?"- ; "'ny °”l’" delault that ’; capable of
covenants hereof and for such payments, wth interest as aforesaid, the prop- ;,’ng ﬁ;" ";‘y " ed‘:i' 1 y tendering edsgr" ormance (equn'; ‘""d" the
erty hereinbelare described, as well as the grantor, shall be bound to the gd".g:"s "”:" TS '"'r" a";," case, "? ’7 itron “’hc"""mgl.’.” ‘.19 ault or
same extent that they are bound for the payment of the obligation herein , the person elfecting the cure shall pay to the beneficiary all costs
. o » A and expenses actually incurred in enlorcing the obligation of the trust deed
described, and all such payments shall be immediately due and payable with- together with trustee’ d att s " g th recd
out notice, and the nonpayment thereol shall, at the o'plion of the beneliciary, by law rustee’s and atlorney's fees nol the T
::,r,g:',‘:‘]e] :‘g:,:.:;cg’ugﬁfy;"t'}::sd::%s-t deed y due and and 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses ol this trust including the cost g':" ;:”'g:;':d ":o:""-;edml;'?el °', “.‘;.'}:' °t' ”:’ time to “""‘5;' said sale may
of title search as well as the other costs and expenses of lhe' trustee incurre_d in g:, ’:,o,,ce( o’, ,;n s'epar.t: p::l;tll :ndm:h:;l T:l; 's}::l sz:calpr:rn"‘n,r'c:l‘:h:;
n w""”"'l"".‘"m:; in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the "f”_"r of salf. Trustee
fees actua ;olzcu;:a'.h and delend any action or proceeding purporfing to ::n" dehv:r fo !hg;dpul:tl:ase_rhils deed in form as required by law conveying
atfect the security rights or powers of beneliciary or trustee; and in’ any suit, e property 3o sold, but without any covenant or warranty, express or im-
action or proceed{ng in which the beneficiary or trustee may appear, including plied. The recitals in the deed of any matters ol lact shall be conclusive prool
0 o H of the truthfulness thereof. Any person, excluding the trustee, but including
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-  ypno srantor and beneliciary, may purchase at th 1
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees: the ¥ y P e e sale.
amount ol atforney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fived by the frial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the evpensen ol sale, in-
decree ol the teial couel, grantor further agdrees o pay such sum as the ap- cluding the compensation ol the trustee and a reasonable chnrde by frastee’s
pellate court shall mbjudge 1eassnahle an the beneliciary’s or fruntee's attor= attorney, (2) to the obligation xecured by the trust deed, (3) (o all persons
foy's foos on such appeal. I;u-l,nn v-;:u‘nITl tiens hargueent o ll-':» inll"u--l of the truster in the frust
Tt is mutaally agreed that: derd an thelr interentn miay apprear in the vrder of their priarity and (4) the
8. In the n'nm, lhfl any portion or all of said property shall be taken :::"’I"":": i any, to the grantor or 1o A anveasy in inferest enditled tn mich
under the tight ol 1 in or comd, i henelivlary shall have the " 16 . : N
right, il it 3) elects, to require that all or any portion ol lhn’mﬂnln payable 16, Beneliciary may Lo fime 10 tise apgssing a suncerssar or aucees
A A h ? o wors {0 any trusfee named herein or 1o any sucvessmy trantee appointed here
as compensation lor such taking, which are in excenn of the amoust required nd U h int ' nd ih
1o pay all reasonable costs, expenses and attorney’s lees neceswarily paid or "‘ :" 'r"l ;'W hlnr;lpn'm men, ’ an h“‘l‘l 0_“; conveyance 1o the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and rustee, the latter shall be vested with all title. powers and duties conlerred
4 7. KT ¥ upon any trustee herein named or appointed hereunder. Each such appointment
applied by it first upon any reasonable costs and expenses and attorney's fees, Pty P 5 ) ey
R in the trial and Hate courts ily paid or incurred by bene- and substitution shall be made by written instrument executed by beneliciary,
l'uia # in :uch 2 and the bal kA st upon the indebtedness which, when recorded in the mortdage records of the county or counties in
s’::u;’ed hereby: and grantor- adrees, at its own ‘expense, to take such actions which the property is situated, shall be conclusive proof of proper appointment
e e o nsiriments a5 shall be mecessary in obtaining such com- ©f the successor trustee.
pensation, promptly upon beneliciary’s request. . I17. Trustee accepts this trust when this deed. duly eiecuted and
9. At any time and lrom time (o time upon written request of bene- acknowledged is made a public record as provided by iaw. Trustee is not
ticiary, payment of its leos and prescntation ol this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case ol lull’reco’r'wrynncu. lorlcn’::cvllalnn):' without allecting (;:u': lc;r of any ncI:an or ‘:rocrnling in whi::’h drantor, beneliciary or trustee
the liability ol any person for the pay ol the indeb trustee may sha, e a party unless such action or proceeding is brought by frustee.

pay

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on altomey, who s an_active member of the Oregon State Bor, a bank, trust company
or savings ond loan awsociation outhorizad to do business under the, lows of Qregon or the United Siates, o title P h d to imure title to real
property of this state, its subsidiasies, offiliates, ogents or bronchaz, the United States or any agency thereof, or an escrow ogent licemsed under ORS 696.505 to 696.585.
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The grantor covenarnts and agsv'ees;tb ax}di thh the benefxc:aryand those iél;in;ihg-under him, that he is Iéw-

fully seized in fee simple of said described-real- property»andrhas—a:valfd, unencumbered title thereto

and that he will warrant and" forever defend the same against all pei-sbhs whomsoever.

The grantor warrants that the proceeds of the loan represented
(a)* primarily ior' gra.ntor's persona‘l, family or household purpaose:
stors ¢ iXH o

xaytots

This deed apx?lies to, inures to the benelit of and binds all parties hereto, their heirs, legatees,

personal rept s and ig

and the neuter, and the

€1 2o

devisees, administrators, executors,

ves, gns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
sequred hereby, u’r'hether or notmrimmed as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
< Ctudes the femini [ or includ,

IN WITNESS WHEREOF, said grantor has hereunto set hi

(TP

the plural.

and the day and, year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
i s 1 L

not app
as such word is

ty (a) is applicable and the
Jefined in the Truth-in-Lendi

3; for this purp
[[3 :ouyp!icdu'-wlth' :'S& ‘Ack js not required, disregard this notice.
. o D M ) .

4
(18 The' sigiter of i) is o cofp
mun ko ."‘5‘”'“' ‘:g,m‘ng qp?qph.)
Cimires 4 A .
STATE ORORBGOD,
X 8
: gﬁ‘&'"q@ﬂ' .n_t-{,vﬁr acknowledged before me on
,@7“&7&5& BN TS A A
James.E..Greenhaw..
otary Public for Oregon

My commission expires: // // (p/£77

(SEAL)

ficiery is a creditor
4 Act and Regulation Z,
beneficiary MUST_comply ‘with” the - Act and Regulation by making requir
discl ‘use Steveni-Ness Form No. 1319, or equivalent.

County of
This instrument was acknowledged before me on
19, by :

My commission expires:

REQUEST POR FULL RECONVEYANCE
7o be vied only when shligatiens have been pold.

The undersigned is the legal owner and holder ot all indebtedness secured by

the foregoing trust deed. All sums secured by said

trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
P

said trust deed or pursuant to statuto, to cancel all evid

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the shme_. Mail reconveyance and doCUmMENtE 10 i oovcmm s

DATED: oo e [ —

De net lese sr desirey this Trust Deed OR THE NOTE which it secures. Soth must be delivered te the trustes tor

TRUST DEED

(FORM No. 881) e e
STEVENS-NESS LAW PUS.CO.. PORTLAND, ORE.

JAMES E. GREENHAW &

AFTER RECORDING RETURN TO

2t
ST

MOUNTAIN TITLE COMPANY

. &

of secured by said trust deed (which are delivered ta you
to the partios designated by the terms of said trust deed the

OF OREGON,
T ) AT -
rtify that the within instrument
for record on the

at
in book/reel/volume NoO. ... .
[T LR r as fee/file/instru-
ment/microfiim/rece
Record of Mortgages of
Witness my hand
County affixed.

'SPACE RESERVED
FOR
RECORDER'S USE




degrees 7
£ line of the above mentioned 60
S 44 1/2¢ West along the Center
line of said roadwa t, more or less to the place of
beginning.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request f
of April Tequest o
—_— L

7Mountain Title Company the 24¢h
—————AD, 19 _387 —1:07 oclock P p oo duly recorded in vo;,  M87
of Ortgages on Page 6981
FEE $13.00 '

Evel
B

SS.

-
—- 731 .

yn Biehp, Czung Clerk é %)
y

e e




