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THIS TRUST DEED, made this

24th

TRUST DEED

day of

HENRY J. CALDWELL JR. & DEBORAH L. CALDWELL, Husband and wife

25 Grantor, MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Trustee, and

FOREST PRODUCTS FEDERAL CREDIT UNION

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 2, Block 18, BUENA VISTA ADDITION to the City of Kiamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

together with all and singular the t ts, heredit t

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . THIRTY.ONE.THOUSAND..AND.NO/100:

. .($31,000.00) -

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith; ;;ayat;la to beneAl.iéi-ar'y‘ovr order and made by grantor, the tinal payment of principal and interest hetreod, if

oduly .

nct sooner paid, to be due and payable .........

.y 19.. 88,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within desciibed properiy, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The above described real property is not currently usad for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; pot teu or d lish any building or imp thereon;
not to eommit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

2ny building or impi which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therelor.

3. To cuomply with all laws, ordi regdulati , condi-

tions and®restrictions alfecting said propesty; il the beneliciary so requests, to

join In ing such fi ing ts pursuant to the Unilorm Commer-

~ial Code ss the beneliciary may require and to pay for liling same in the

peoper public olfice or olfices, as well as the cost ol all lien searches made

by liling ollicers or scarching agencies as may be deemed desirable by the
beneliciary.

. To p and i ly insurance on the buildings
now or hereafier erected on the said premises against loss or damage by fire
and such other harards as the beneficiary may from time to time require, in
an amount not less than § . f})_llva;\}e reitineiae ey WEitlER iR
companies acceptable to the beneliciary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary cpon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released fo grantor. Such application or rel_e.gsc shall

(a) consent to the making of any map or plat ol said property: (b} join in
granting any easement or creatind any restriction thereon: (¢} jamn in apy
subordination or other agreement affecting this deed or the lirn or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals thesein ol any matteis or faces shalt
be conclusive prool of the truthiulness thereof. Trustee's fees tor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver ro be ap.
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or atherwise collect the sents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as Lene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and ather
ir licies or p ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol delault hercunder or imvalidate any act done
pursuant to such notice.

12. Upon deifault by grantor in payment of any indebiedness secured
hereby or in his performance ol any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of delault hereunder or any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
zazes. assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor tail to make payment of any {axes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rale set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach ol any ol the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the pay of the obligati herein
described, and all suck payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the ftrustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees actually incurred. y N

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit {or the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of atforney’s ires mentioned in this paragraph 7 in all casea shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's artor
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of nit{ property shall be taken

£ 4

under the right of or cond shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses and aftorney's fees,
hoth in the trial and appellate courts, necessarily paid or incurred by benc-
ficiary in such proceedings. and the balance applicd upon the indebtedness
secured hereby: and grantor ageecs. al its own expraie, (o take such actlonn
and oxecute such instruments as shall be neconsary in obtaining such com-
pemation, promptly upon beneliciary's request,

9. At any time and Irom time to time upon written request of bene-
ficiary. payment ol its lees and presentation ol this deed and the note for
endorsement (in case of {full rec Y Hation), without allecting
the liability of any person lor the pay d trustee may

or
ol the indeb

adver and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisty the obligation secured
hereby whereupon the trustee shall tix the time and place of sale. tive notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducfs the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1f the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by payingd the
entire amount due at the time ol the cure other than such portion as would
not then be due had no detault occurred. Any other delault that ix capable of
being cured may be cured by fendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the detault or
delaults, the person efiecting the cure shall pay to the beneficiary all cous
and expenses actually incurred in enlorcing the obligation of the frust deed
:,ogslher with trustee’s and atforney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall seli the rcel wr parcels at
auction to the highest bidder for cash. pavable at the tme of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranfy. eipress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthiulness thereof. Any person. excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Lerein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee's
attorney, (2) to the oblidation secured by the trust deed, (J3) to all persons
having recorded liens subsequent fo the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

168, Beneliciary may [rom time (o fime appoint & SUCCessor _or succes-
s0rs to any trustee named herein or fo any successor frustee appointed here-
under. Upon such nproinlmenl. and without conveyance to the ruccessor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appainted hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by bencliciary,
which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive prond of proper appointment
ol the succeasor trinfee,

17, Truntes accepts this trust when this deed. doly _evecuted  and
acknowledged in made a public record ax provadnd by law. Trustee in not
obligated to notily any party hereto of prn.Img ale undee any other deed of
trust or of any action or proceeding in whivh Qrantor, bheneliciary or trustee
shall be a party unless such action or proceeding is brought hy fruntee,

NOTE: The Trust Deed Act provides Lthaf |§ta !rudstez hereunder must be either an attoney, 'who is an_active member of the Oregon State Bor, a bank, trust compony
igti it to do busi ]

or savings and loan
property of this state, its

i 1Ee b h

ies,

agents or

under -the lows of Oreg

on or the United States, a title insuronce company outharized to insure title 1o real

the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




~'7000

The grantor covenants and agr.e’es,fc; ahd_ with: the benehcxary and those {:Iéiining under him, that he is law-
fully seized in fee -simple of said.described real property and. has.a valid, unencumbered title thereto

i

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposss Ssee lmﬁrtant Notice ﬁlow !;

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns. The term beneficiary skall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or riot named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femi ine and the ter, and the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

: Heany T Cosdaout Je. by Wt od. A
~ IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b} is Cakctwehh, WS GIfOrriy, in foct

not epplicable; if ty {a) is applicable and the b fici is a creditor Y . N

as such word is defined {n the Truth-in-Lending Act and loglyllcﬂon Z, the Henry J Caldwell Jr

beneficiary MUST comply with the Act and Regulation by maki; quired
disch ; for this pury use $1 N Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

Deborah L. Caldwell

{1f the signer of the above is a corporuaticn,
uso the form of acknowledgemant oppotita.}

STATE OF OREGON, STATE OF OREGON,

County ol County of
1"'hff‘ ‘J;qstrumentf- was acknowledged - before me on _ This instrument was acknowledged before me on ..
" -7 A S S —
«..Caldwell ,. individually

gspetterney in fact.for ... ..
,Q WM% atary Pubiis for Gredgon T
2 M};’céﬂlﬁsshﬂ expires: g//é/{ My commission expires:
QY LS
e

N

REQUEST FOR FULL RECONVEYANCE
Je be used only when cbligations have been poid.

.., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on pay ¢ to you of any sums owing to you under the terms of
said trust deed or pursuant_to statute, to _cancel all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fO .. ... s

[ YU [ S .

De net lete or destroy this Trust Deed OR THE NOTE which it secvrss. Both mvst o deliversd 1o the trustee for will bs made.

(FORM No. 881) County of amath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I wtﬁfy that the within instmmnt
was received for record on the

_HENRY..J. CALDWELL JRs. ..o ] April
& DEBORAH L. CALDWELL

TRUST DEED STATE OF oxaccéllv, }H.

$PACE RESERVED i volume No. 2T A on
! FOR page or as fee/fﬂs/instru-
..FOREST. PRODUCTS. FEDERAL... - RECORDER'S USE ment/microfilm/reception No. .5 3835,
CREDIT UNION ' Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

: o : : ..Evelyn.hiehn,.Connty..Clexk.
MOUNTALN ﬁ'l'.ITLE COMPANY NAME TITLE

£ e
Fee: $9.007 . By Lt X T Bty




