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THIS TRUST DEED, made this ... 2%th day of April , 1987, between
PATRICK D. LIGGETT

as Grantor, MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

LOYAL G. PEARCE
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

See attached legal description of which is made a part hereof by this reference.

SPECIAL TERMS: There will be no trees cut from the subject property without approval

of the Beneficiary herein. Any merchantable trees taken down will belong to the Beneficiaty

herein until Trust Deed and Note secured by this Trust Deed is paid in full.

together with all and singular the t heredi and appurt and all othsr rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .ELEVEN. THOUSAND FIVE HUNDRED.AND.NO/100

T T T T T T e - Dollars, with interest thareon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... PSr terms of Note 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described rea! property is not ly vsed for agricul I, timher or grazing purf
To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in Jiti & or creating any restriction thereon; (c) join in any

8 any
and repair; not to remove or demolish any building or improvement thereon;  Subordimation or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be qonclusive.. prool_ of the truthtulness thereof. Trustee's fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  S¢rvices mentioned in this paragraph shall be not less than $5.

tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hercunder, beneliciary may at any

join in ing such fi ing s pursuant to the Unilorm Commer time without notice, either in person, by agent or by a receiver fo be ap-

cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take passession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on tlie said premises against loss or damnage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the bet_%h'ciary ay Ir time to time require, in ficiary may determine,

n0%. Appllca

an amount not les_than § ... L | s amerneeins WTilfEn in 11. The entering upon and taking possession ol said property, the
it ble to the beneli ¥, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the procecds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
il the grantor sha]l lail for_any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cute or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance mow or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The arnount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance ot any agreement hereunder, the beneli ¥ may

ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at optidbn of -benel 'y the entire I d, or event the beneficiary at his election may proceed to foreclose this trust deed

any part thereol, may be relessed to drantor. Such application or "'.’.5" shall in equf'ty as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or any adver and sale. In the latter event the beneliciary or the trustee vhall
act done pursuant to such notice. R . execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction liens and to pay all fo sell the said described real property to satisty the obligation secured

taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notic
against said property belore any part of such faxes, assessments and other thereol as then required by law and proceed to ioreclose this trust deed in
ga P - : .
charges become paslddue or delinq;letl'lf and ;,:(romptly dehv'er receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any tares, assess- . . certi
ments, insurance P'Gmimbm, liens or other charfes F,:”."'ll’” dby R.’";."'a"".e"':h" sale, und’i& :r{;'"u::;: ;’r‘;;:!:ohg!;:;:'g:-?:;:l ll;x):';‘l:;:‘;;\rb;r::‘r::’:::;g:é‘l's (;’;::
by kd."c::hr g entmmelic';ar i a"ﬁo';‘ m.‘,’(’; 'aw"_mmw"'::";f sale, the frantor or any other person so privileged by ORS 86.753. may cure
make su payment, & ith Ty Y, " P! * torth & pay H the delault or delauits. It the delault consists of a lailure to pay, when due,
and the amount s0 paid, wit _interest at the rate set forth in the note secureg sums secured by the frust deed, the delault may be cured by paying th.
hereby, together with the obligations described in paragraphs 6 and 7 of this entire amount due at the time of the cure other r’han such mr},-o,_'" a’s wuul‘;
trust deed, shall be added to and ‘"-'F"h"" a part l°l ”'ebd'b'h “‘;‘”'d b"l ”;"' notl then be due had no default occurred. Any other default that is capable of
trust dted.h W'";Ouf d‘”?;": g}" any ’;ﬂ"’ :;;:”.‘ﬁ“::;l" M':‘lf,,,,:;d"% ° ,:; ?  being cured may be cured by tendering the performance required under the
cuvt'n:ﬂll. b"lw ﬂ; ’c"_l:cd" MP:')"_"I' :,"”" gr’nnlar shall be botnd "o” H’l’e obligation or trust deed. In any case, in addition to curind the delfault or
erty "’f'""";.’:‘ "';e are bound Tor the ' ot the oblidati herein delaults, the person eflecting the cure shall pay to the beneliciary all costs
:i:’:’::ib’::i”;nd = xucl’: payments shall be in’r‘m’ediately due and ix-yable with- and expenses nctuall'y incurred in fnlarcinﬂ the obligation of the trust deed
des noh'c'e. and the nanpayment thereol shall, at the option ol the beneliciary, L:;ﬂa’:I::r with trustec’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this frust deed immediately due and payable and | 14. Otherwise. the sale shall be held on the date and at the time and
commu;e aT:re;ch‘o'; lc.}!l:':ml:‘e;f:':d expenses of this trust including the cost place designated in the notice of sale or the time to which said sale rmay
. . pay y P H be postponed as provided by law. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustes incurred D¢ POS parcel or in separate parcels and shall sell the parcel of pavcels wf
in connection with or in enlorcing this obligation and trustee’s and attorney’s i1 ¢ fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

7. To appear in and delend any action or proceeding purporting to S A 5
attect the secunqy rights or powers of beneliciary or trustee; and in any suit, the r:;};:rty %o sold, but without any covenant or warranty, express or im-.

fees actually incurred.

3 Y 3 4 PO Y bl Ay pli e recitals in the deed of any matters of fact shall be conclusive pre
action or proceeding in which the beneliciary or trustee may appear, T ol the truthlul thereol. Any mfmn’ excluding the trustec. but ;nc,‘z]?:‘é
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the grantor and beneficiary, ma urchase at th 1
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the ¥s Yy p ase af the sale.
amount ol attorney’s fces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, truastee
tixed by the trial court and in the event of an appeal from any judgment or »'ml( apply the procerds ol sale to pavment of (1) the expenses of sale. in-
decree of the trial court, drantor further adrees fo pay such sum ax the ap- cluding the compensation of the trustee amd a ccaronable charge by trustee's
pellate court shall mdjudde toasanabile ar the bhensbiciars's oF ftustes's athor. attorney, (2) to lbhp obligation secured By the frust deed, (3} 1o all persons
ney'a feoa on auch appeal. 0;:‘::"‘ rv;'\\;dgl liena subseguent to lh; inu;.n: ulhllu- truntee i the (runt

: « ax theic Iinterests miay appear in the ordec of their prhvity amd (4) the
It i mutually agreed that surplus, il any, fo the geanfor or 10 his successor in interest entithad fo soeh

. In the event that any portion or all of said property shall be taken i
under the right ol emi di in or 1. ion, beneliciary shall have the  Sutplus. 16. Beneliciary 4 s N .
right, il it so elects, to require that all or any portion of the monies payable P . meneliciary may {rom time to time appoint a SUCCESSOr Of succes-
as compensation for such taking, which are in excess of the amount required ”;:l ° f]ﬂ)’ ""’"; named hetein or to any successor Irustec appointed here-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or “‘ :" ”?on’ 'xuc h“,’,”“‘""’""" and without conveyance io the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and rustee, fhe la ‘"h' all be vested with all title, powers and duties conferred
applied by it lirst upon any reasonable costs and expenses and attorney's lees, "’;P:;" '27'.:'"!‘" h"',"l’, named or appointed hercunder. Each such Aappointment
both in the trial and appell. courts, ily paid or incurred by bene. .'h' 'n'u :Auhon Y J:d e made by written instrument executed by beneliciary,
liciary in such proceedings, and the balance applied upon the indebtedness “h;:h' ,':' en recor P in the morlgage records of the county or countirs in
necured hereby: nnd geantor agrees, at it own expense, to fake such actions "I Y YAe property is situated, shall be conclusive prool of proper appaintinent
and execute such instruments as shall be necessary in obtaining such com. ©! the successor teustes.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this frust when this deed, duly executed and

9, t any time and Irom time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment o} its fees and presentation of this deed and the note for  obligated to notily any party hereto of pcmli’rlg sale under any other decd of
endorsement (in case of full reconveyances, for Hation), without all, '3 trust or of any action or proceeding in which Krantor, beneliciary or trustee
the liability of any person for the payment of the indebfedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who Is on active member of the Qregon State Bar, a bank, trust company
or sovings and loan ossoclation authorized to do business under the lows of Oregon or the United States,- g title i horized to insure title 10 real
property of this state, its subsidiories, offillotes, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 693.505 1o 6946.58S.




. The grantor covenarrts and aéreés\tovand with 'ghe;beheft;cféiy'and‘those claiming under him, that he is layw-
fully -seized in fee simple of -said-described real property- and- has -a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

g,gm'gyéﬁvﬂw%mmgm%gf,{yyi@&@’dggwgi{ﬁs{fmwmwmﬁquxx

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ad, istrators, ors,
Dpersonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the temini, andtheneuter,andthe';' ber includes the L

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is
not licable; i y {a) is licable and the benefici; Y is a creditor
as such word is defined in the Truth-in-lending Act and Regulation X, the
beneficiary MuST comply with the Act and Regulati b king required
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the. Ast is not required, disregard this notice.
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STATI‘; OF OREGON,
zounty OC&{ ) County of ..o
-ZJ_' t_)g"iqs@dmen af,v:knowledged belfore me on This instr
AQE;-@,}'.:@. Ao 198 by 9.
J‘\"”“"vl .‘,_ .
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as ...

LISGRAT . |

" Notary Public for Oregon
(SEAL)
My commission expires: / /// é i? My commission expires:

IEQUI.ST FOR FULL RECONVEYANCE
Te be used only when obligatiens have been paid.

TO: ... e e e » Trustee

The undersigned is the legal owner and holder of all indeb secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. i n.payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to 1 all evid of ind, bt d by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ................ .. S e et e e

DATED: .......

Beneficiary

De not lese or destrey this Trust Deed OR THE N:Oll which it secures. Reth must b‘c"iollvond to the trvites for before Y will be made.

TRUST DEED STATE OF OREGON,

o (FORM No. sa1) o . i .. County of .
STEVENS.NESS LAwW PUS. CO., PORTLAND. ORE. i - . N N - I mtﬁfy that the Within instmmnt
was received for recordon the.......... day
L OO I S )
at .. .. o'clock M., and recorded
SPACE RESIAVED in book/reel/volume No. ............ reemee. OR
FOR page ... or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No.....

) Record of Mortgages ot said County.
Witness my hand and seal of
County affixed. : ’

8s.

Patrick D. Liggett. . .. .

Grantor

Boneticiary -

AFfER RECORVDING‘ F{E‘[UBN TO
MOUNTAIN. TITLE COMPANY;OF. ..

KLAMATH COUNTY h o ’ i
STELLS ey ror-Bebuty

F




Evelyn Biehp »
B

Z__M87

County Clep ;/ ) % f )
y

the \ﬂrﬂk day
————M., ang duly recorded i Vol. -
on Page —— 7016
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