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“tUtereeees..., 85 grantor, William Sisemore, as trustes, and

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
-Klamath. . Gounty, Oregon, described as: Lot 1, EXCEPT the Westerly 50 feet thereof, in Block 31 of
HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, Klamath County, Oregon.

TOGETHER WITH: All of Lot 2 in Block 31 of HOT SPRINGS ADDITION to the City of Klamath Falils,
Oregon, according to the duly recorded plat thereof, EXCEPT portion of the Northwest corner
described as follows; Beginning at the Northwest corner of said Lot, thence East along the
North line of said Lot 50 feet; thence South and parallel to El Dorado Street 25 feet; ’
thence West and ‘parallel to the North line of said Lot 50 feet, thence North along the

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the

which said described real Property is not currently used for agricultural, timber or grazing purposes,

togetner with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, rofrigarating, watering and irrigation apporatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or wsed in connection
with the above described Premises, including all in.ieresf ih.erain which the grantor has or mcyfherei‘.!}f{tef;rﬁcquire. fo, fge Eunﬁ?)s?loédic#in,?
performance ofaach agreement of the grantor herein contained and the payment of the sum o

1$5....6,.000., | woeewnnee) Dollars, with interest thereon according to the terms

MAY B 19 87

" This trust deed shall forther secure the payment of such additiona) money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be' lomad,.]larenlber by the beneticiary to the grantor or others indebtedness.- It the reserve a%count for taxes, assessments, insurance remiums
baving an interest fn the ve described ropertf, A8 may ba evidenced by a and other charges is not sufficient at any time for the payment of su
nole or notes, I the Indebtedness secured by thls trust deed is evidenced by g they become due, the grantor shall pay the detlcit to the beneficiary upon
more than one mote, thdéhennﬂclnry may credit payments received by 1t upon demand, and jf not paid within ten days after such demand, the beneficiary
80y.0r ssid noten or.part 6f any payment on one note and part on another, may at ite option add the amount of such deficlt to the principal of the
a8

the beneficliry may elect. obligation sceured hereby,
. The 'meér hereby ‘covenants to and with the trustee and the beneficlary Should the Eranzor el to keep any of the foregoing covcnants, then
herein that- the 8aid .premlses and property conveyed by this trust deed are beneficiary may at its option CRrty out tge same, and al! ity expenditures there.
free and clear of all encumbrances ‘and that the “grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
dml; sball warrant and defend his sald title thereto the grantor on demand and shall be secured b{ the lien of this trugt deed. It
agalpat the claims of all persons whomsocver, this connectlon, the beneficlary shalt have the right in its discretion to completa

al
The grantor covenants and agrees to pay sald note according to the terms roperty as in fts sole dise
thereof “gl'- when due, all taxes, &ssessments and other charges levied againat Property
aald property; to keep sajd property free from al| encumbrances having pre. The grantor further agrees to comply with alt Iaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of construction covenants, conditions and restrictions affecting said broperty; to pay all costs,
or hercafter constructed on said glremlsen within six monthe from the date fees and expenses of this trust, Including the cost of title selrcg.
ereafter commenced; to repajr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in goog workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
sald p; ¥y which may be damaged or destroyed an pay, when due, ail to appear in and defend any action or Eroceedinx burporting to affect the secur-
costs ncurred therefor; to allow beneficiary to inspect sal, property at ail ity hereof or the rights or ‘powers of ¢, ¢ beneficiary or trustee; and to Pay all
or’ s including cost of evidence of title and attorney's fees fp a
€D notice from beneficiary of such reasonable sum to be fixed by the court, in an such action or roceeding o
fact; not to remove or destroy ani building or improvements now of hereafter which the beneficiary or trustes may appear and in any sujt brought by bene.
constructed on sald premises;” to keep all ulldings and improvements now or  ficiary to foreclose this deed, and ail sajd sums shall be secured by this trust
horeafter erected upon sald property In good repair and to commit or suffer  deed,

00 waste of aaid premises; to eep all buildings, propert{ and improvements
.t

now or hereafter erected on sald premiaes continuously sured against loss The beneficiary will furnish to the grantor on written Tequest therefor an
by fire or such other hazards as the beneficiary may from time to time require, anoual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or ob)} any further statements of account,

secured by this trust deed, in a comp y or P e to the bene.

ficlary, du.nld to dellvbelr thle orlgl'nallpollcy gf tl{lnsuxl-,am:e" l;x corn’itét {‘orén nncii Wll:lf‘l It Is mutually agreed that:

APprove (1] ayable clause n favor o 2 eneficfa: attache an Al

LM pald, o ‘the rincipal place of busi of the b Y &t least Lpdn the event that any portion or all of sald nmpertg shall be taken
flf ays prior to the effective date of ar such policy of fnsurance. 1f under the right of eminent domain or condemnation,s the benefici shall have
aald polf oF ! Is not so tend d, the benpe Iclary may {n gty own the right to commence, prosecute In its own Dame, appear in or defend agy me-
discretion “obtain insurance for the benefit of the beneticiary, which Insurance tion OEM“‘HHR!- Or to make any or settl in with
.gan m‘.-’ fon-cancellable by the grantor during the full term 'of the pollcy thus  such t Ing and, if It so elects, to require that all or any portiop of the money’s
obtained.

payable as compensation for sych taking, which are In excess of the amount re.

quired to pay all reasonable costs, expenses and attorney'e fees Decessarily pald

In order to provide regularly for the prompt payment of sald taxes, assess.  or fncurred by the frantor in such Proceedings, shall be paid to the beneficiary

ments or other charges an, fnsurance premiums, the grantor agrees to pay to  and applied By it tirst upon any reasonable costs and expensen And attorney’s

r with and In° addition to the month| payments of fees necessarlly paid or incurred lzl the b 'Y In such g9, and the

rincipal and Interest payable under the terms of the note or obligation secured  balance applied upon the Indebtedness secured hereby; and the grantor agrees,

gereby. an amount equal to one-twelfth (1/12th) of the taxes, Alsessments and  at its own expense, to take such actions and execute such instruments ag shall

other charges due and ayable with reapect’to satd property within each d e Y in g such D, promptly upon the beneficiary’s
J’ xluodone~thh-n'.y-llxth {1/36th) of the Insurance premlums requeat,

eneficlary 2. At any time and from time to time upon written reguest of the beneficiary, Payment of its fees and
such sums to be credlted to the principal ‘of the loan uptil required for the presentation of this deed and the nute for end, {in case of full Yance. for . without
several purposes thereof and shall thereupon he charged to the rincipal of the affecting the Hiahility of any person for the payment of the indehtedness, the trustee may (a) consent to the mak.

loan; or, at the optlon of the beneficiary, the sums so paid shall be held by ing of lat of said vt () join i i ‘o t o i
the 'benellcllry in ptruu 28 A reserve arcyeount, without ioterest, to pay saly ik of any m3p ar plat of said property: ) jein in granting any casemen 1 crealing and restriction therean, (c)

xes, or other charges when they shall become dus  Jein in any subordination or ather agroement affecting this Geed or the lien or charge herent: (d) reconvey
and payable, without warranty, all or any pant of the property. The grantee in Y recamevance may be described as the
While the grantor I to pay any and all taxes Assessments and other "PErSOR o persons logally <ntithal theretn™ and the revitals therein of any matters or facts shall he conciusive

s

charges levied or assessed dgainst aald property, or any part theteof, before  Proof of the tuthiulness therew, Trustee's fees for any of the serioetin this paragraph shall be no less than
the same begin to bear Interest and aiso to pay premiums on alf Insurance 35.00,

?ollclu upon sald property, such Payments are to be made through the bene

lciary, ac aforesald, ' The Rrantor ‘hereby authorizes the beneliciary “to pa: 3. As additional security, 8rantor hereby asaigns to beneficlary during the
any 80d all taxes, assessments and other charges levied or Imposed againat contlinuance of these trusta af) rents, lusucs,” royaities and profits” of

sald property In tha Amounta as shown by the matements thereof turnished perty atfected hf this deed and of ANy persanal ‘property iocated therson. Unent
by the collector of such tazes, masessments or other charges, and to Ay the rantor shall delault in the paymient of any lndedtedness secured herebhy or fn
1 pr o the shown on tho atatements submilted by gha performance of any agreement hereunder, grantor shall have the right 1o eof
the inaurance carrlers or thelr representatives, and to charge satd sums to the lect all such rents, g.nrncd ror to defa t a8 they
{rlndpll of the loan or to withdraw the sums which may be required from become due and payable. Upon any defa ¢t by the gran hereunder, the bene-
he reserve account, If Any, established for that purpose. "The grantor agrees ficlary may at any time without notlce, elther fn s by agent op by a

o no event to hoid the beneficiar responilble for fafiure to have any [nsur. celver to Be appointed b a court, and without regard to the adequ y
ance written or for any loss or amage lro'lng out of & defect In ll}y 18- yecurity for the Indebtedness hereby secured, enter upon and take Ppossession -of
surance policy, and the benefjeia: hereby ‘is authorized, in the event of any g4 Property, or any part thereof, In its owD Bame 3ue for oF otherwise oollect
loas, to compromise and settle with any fosurance company and to l‘rvll S0Y  the rents, fssues and profits, Including those past due and unpaid, and apply
such insurance recelpts uFon the obligations secured by this trust ted, In  gp. same, less costs and €Xpenses of operation’ and collection, Inclu

computing the amount of the Indebtedness for payment and satlsfaction In  aple Attotney's fees, upon any lndebtegnua Secured hereby, and Inte
full or upon sale or other acquisition of the property by the beneflciary after as the beneficiary may determine,
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eulon of n.ld pmperl.y. the oollectlon

fire and other insurance pol-

jeles or com tion or awards for un takin or damage or tha propecty, And
the a n or relesss thereof, as aloresaid, shail not cure or waive any d

plica
fault x’(w notlea of defauit hereundar or invalidate sny act done pursuant w
auch notlece.

'S no entering upon and takin
of sw¢h rents, fssues and profite or

8, The grantor shall nomy beneficiary In writing of any sale or con-
tract for sale of the ubovo described property and furnish bena!lcinry on n

form nmd it the
would be rcqulred of & new loan spplicant and shall ply boncﬂdary
a service charge.

8. Time i3 of the essence of this instrument and upon default by the
grantor in payment of any lndebt,edneu lecured herebr or in performance of any
the may d sums secured hereby Im-
mediately due and rayable by dellvery to the trustee of written notlce of daunl!,
and clectlon w sell the tmuf. property, which notice trusteo shall cause to be
duly filed . Upon delivery of said notice of default and election to sell,
the benerlduy shall deposit with the trustee this mst. deed and nll promiasory
notes and documents evidencing expenditures hereby, e
trustees shall fix the time and place of sale and give mnotice thereof “as then
required by law.

7. Afer default and any time prior to five days before the date sct by the Truster for the Trustee's sale,
the grantor ot other persnn so privileged may pay the catire amount then due under this trust deed amd the
obligations sccured thereby tincluding costs and expenses actually incurred in enforcing the terms of the ohliga-
tion and trustee’s and attorney’s fees not exceeding the amount provided by law) other than such portion of the
principal as woukd not then be due had no default occurred and thereby cure the default.

ter the lapse of such tiote aa then be reqhired by law following

the reoordluon of sald notice of da!nulr. nn giving of uld potice of sale, the
trustee shall sell said property at the tlma and place fixed by him in said notlce

ot sale, elther as a whole or {n separate parcels, and In such order as he may de-
termine, at public auction to the ghelf, bidder for cash, in lawful money of the
United States n:(able at the time of.sale. Trusteo mug postpone sale of all or
u? portion o d property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day an

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this__220d

day of

April

nounumcnt n uu time ﬂxod the preceding

deliver to the parchaser hia i Infogmnnqsl“ yuv.eun,hsﬁog;
perty so lold. but without any ocovenant or warrasty, express or

recitals {n the deed of any matters or facta shall oonolusive m
truthfulness thereof, Any person, excluding the trustee but including the m
and the beneflclnry, may purchase at the aale,

hen !.he Trustee aells pnmunt to the powers provided hereln, the

truutue lhlﬂ upp OL the procesds of th teo's sale as follows: (1) To
he expenses o e sale [ncluding !.h- compensationa of the trustes, IM
reawnablu chnrga by the attorney. (2) To the obllntlon secured  b; =

e

deed. vng
interests of the tee in the deed as thelr lnf.eresu nppw in the
order of their prloruy. (4) The -urpluu. R a.n{o to the grantor of the trust
hi such surplua.

deed or to his

10. For my reason permltted by law, the beneficilary may from time to
to any trustee named herein, or to any

truu 1 Upon such appolntment lnd withott con.
veyance to the wcceuor trustee, t.he latter shall be vested with all title, powers
and dutfes mnferred upon any truutee herein named or appointed hereunder.
uch hall be made by written Instrument executed
b the bene!xclsry. containing relerenoe to this trust deed and Its place of
record which, when recorded in the office of the county clerk or recorder of the
munty or countles in which the property Is si d, shall be ve proof of
proper appointment of the successor trustee.

time

o

11. Trustee accepts thls trust when thln deed duly executed and ac]
ledged Is made a public record, as rm vided by law, "The trustee s not obllgated
to uotify any party hereto of pend sale under any other deed of trust or o!
any action or proceeding in which the grantor, beneficiary or trustee shall be
party unless such action or proceeding Is brought by the trustee.

12, This deed applies to, inures to the benelit of, and binds all partier
hercto, their heirs, legaueu davheel. administrators, executors, -ueeuwn and
assigns. The term eneficia: shall mean the der and owner, incl

ledgee, of the nom uecured erghy, whether or not named as a benenchr,
erein, In construing this deed and whenever the context s0 requires, the mas.

culine gender includes the feminlne and/or neuter, and the singular number in.
cludes the plural.

oar first above written.

ey s -7l

RoBert Guy Fgfd

Dderone B Nk
Jéaxpge J Ford ~\

(SEAL)

(SEAL)

19_87 , before me, the undersigned. a

Notary Public in and. for said county and state, personally appeared the within

Robert Guy Ford and Jeanne J Ford

vt i,
1o 186 picfee »h)lo'sb:toboﬂw‘ feal individual

4o, L&
FN -nn-.cd‘
e

for e Sl 3

d In and who
{%ﬂ > e#cul’ﬂd tﬁ'e mm freely and voluntarily for the uses and purposes therein expressed.

d the foregolng 1

t and acknowledged to me that

1ast above written.

2raldsr

¥ notarial seal the d
£ .%M

Nolcn'y Public {or Oregon
My commission expires:

Tl -Fo

tipge s
‘--u:mu-""

Léan No.

TRUST DEED

39-01301

Robertk Guy Ford

Jeanne Jo Ford

Grantor
TO

KLAMATH FIRST FEDERAL SAYVINGS
AND LOAN ASSOCIATION
Beneficiary
Aler Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
P. 0. Box

Klamath Falls, Oregon 97601

Fee: $9.00

(DON'T  USE THIS
SPACE; RESERVED
" FOR 'RECORDING
LABEL IN COUN-
TIES WHERE
usED.)

STATE OF OREGON
County of

I certify that the within instrument
was recetved for record on the .28th
day of April 1987,
at...11:30clock
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Evelyn Biehn, County Clerk
> _County Cletk

By %’)J’w%

Deputy

REQUEST FOR FULL RECONVEYANCE
To be nsed only wheo obligutions have becn pald

TJO: William Sisemore, , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foreqoing trust deed. All sums secured by sald trust deed
have been !u.lly paid and sausﬁad. You horeby are directed, on payment to you of any sums owing to you under the terms of said trust desd or

to 0] 1d, of indebt

ev d by sald trust deed (which are delivered to you herewith togsther with said

mtdnd)andlomvoy,umhwt Y. to the parties desi

d by the

by

terms of aaid trust deed the estate now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary




