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DEED OF TRUST

THIS DEED OF TRUST (“Secy
19..87. The grantoris .., Georg

- (“Trustee™).
-, whichis orga

e 2943..

Borrower owes Len
* % & %

Y Instrument; and (c) the perform
the Note ®¥or this purpose, Borrower jrr,

ing
described Property located in am, y Oregon:
*(

ade to Borrower

to Borrower.
this Deed of Tr
secured kereby,

ed by
said noteg are

2, according to the official Plat thereof
lamath County, Oregon. EXCEPT therefron

line of saiqg
East parallel
thence Northeasterly along

» according to the officia]l
erk of Klamath County, Oregon.

See attached Adjustable Rate Loan Rider made a8 part herein,

which has the address of

Oregon

TOGETHER WITH all the improvements NOW or hereafter erected on the property, angd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights angd profits, water rights and stock and all fixtures now or
hereafter a part of the property. A replacements and additions shall also urity Instrument. Ajj of the
foregoing is referred to in this Security Instrumen as the “Property.”

f the estate hereby conveyed and has the right 1o gran
» except for encumbrances of record. Borrower warrants
ms and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform Covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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its or accounts of which are insured or Buaranteed by 4 federa] or

State agency (including Lender if Lender is sych an institution). Lender shajj apply the Funds tq bay the escrow jtems.

nder may not charge for holding ang applying the F nds, analyzing the account or verifying the €SCTow items, unless
Lender pays Borro F i €r to make such a ¢

without charge,
purpose for which each debit to the Fy
this Security Instrument,
If the amount of the
the due dates of the escrow j
at Borrower’s option, either
amount of the Funds

shall apply, no later
any Funds hejd by Lender at the time of

er under
Tges due under the

the Property is ect to a lien whijch may attain Priority over this i give Borrower a
notice identifying the lien. Borrower shal satisfy the lien or take on ve within 10 days
of the giving of notice,
S. Hazard Insurance, Borrower shaj] keep the j
insured against loss by fire, hazards included wit
Tequires insurance, This insurance shall be m,
insurance carrier providing the insurance ghal
unreasonably withheld,

change the Property, allo
1 comply wi

If Borrower fails to perform the
gal proceeding that may significantly affecy
probate, i

ion under this Paragraph 7, Lender dges
Any amounts disbursed by Lender under this paragraph ditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesy from
the date of disbursement g¢ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
T2questing payment,




any condemnation or
assigned and shall be paid to Lender.
In the event of a tota

uccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shajj bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
ute the Note: (a) is Co-signing this Security Instrument only to mortgage, grant and convey

¢ Property under the terms of thig Security Instrument; (b) is not personally obligated to pay

by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with Tegard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

T, at its option,
ured by this Securit invoke any remedies

n, Lender shall take second paragraph of
paragraph 17.

14. Notices. 4
mailing it by first class

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
Wwhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument ang the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If aj Or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest jn Borrower is sold or transferred and Borrower js not a natural
person) without Lender’s prior written consent, Lender may, at jis option, require immediate Payment in full of all sums

secured by this Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
date the notice is de

ess than 30 days from the livered or mailed within which Borrower must pay all sums secured by

is period, Lender may invoke any

y default of any of
Security Instrument, including, but not limited to,
reasonably require to assure that the lien of this Security Ins;
obligation to pay the sums secured by this Security Instry
Borrower, this Security Instrument and the obligations se
occurred. However, this right to reinstate shal not




) NQN-UNIEQBM COVENAN_'_I‘Si Borrow_er and Lender ﬁ;rthe; covenant and agree as follows: ‘ 71 46

19, Acceler; tion; R ies. Le shall give nog to, Bort Prior to acceleration following Borrower*
breach of any'c'bvendnt,on agreement  thil rity Instrument (but 10r to acceleration under Paragraphs 13 and 17
unless applicable law provides otherwise). The .2, Jnstrum peci default; (b) the action required to cure the
default; (c) o date, not lesg than 3 orrower, by which the default must be cured
and (d) that failure to cure the d notice may result i acceleration of the sums
secured by this Security Instru y. The netice shall further inform Borrower of the right to
reinstate after acceleration ap ction to assert the non-existence of 3 default or any other
efense of Borrower to accelerati not cured on or before the date Specified in the notice, Lender
at its option may require immediate payment Security Instrument without further
emand and may invoke the Power of sale ang ies permitted by applicable law, Lender shall be entitled to

ph 19, includmg, but not limited to,

f Lender Invokes the po cause Trustee to execute a written notice of the
occurrence of an event of defaul¢ Toperty to be sold ang shall cause such notice to be
recorded in each county in whj i Lender or Trustee shal Bive notice of sale in the
manner prescribeq by applicab, Orrower and to other persong prescribed by applicable Jaw After the time
required by applicap]e law, Trustee withou I sell the Property at public auction to the highest
bidder at the time and place and under the ce of sale in one or more parcels and jn any crder
Trustee determines Trustee may postpone any parcel of the Property by public announcement at the time and
place of any previously Scheduled sale Len roperty at any sale,

rustee shall deliver to the purch perty without any covenant or warranty,
expressed or implied, The recitals in the i ie evidence of the truth of the Statements made
therein, Trustee shall apply the Proceeds i i 5 penses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all Sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the; Property, Lender (in

. Substitute Trustee, Lender may from time to time remove Trustee ang appoint a successor Irustee to any
Trustee appointed hereunder. Without conveyance of the Property, the Successor trustee shal] Succeed to al] the title,

23. Use of Property. The Property is not currently used for agricultural, timber Or grazing purposes,

24, Attorneys’ Fees, As used in thig Security Instrument ang in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by ap appellate court.

25, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shajj amend and

Supplement the Covenants and agreements of this Security Instrument as jf the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

3 Adjustable Rate Rider O Condominium Rider J24 Family Riger
[ Graduated Payment Rider ] Planned Unit Development Rider
[ Other(s) [specify]

By SiGNinG BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security
Instrument ang in any rider(s) executed by Borrower and recorded with it,

."Georfie’ M. Redd 30d Kristi Lynn Reaq

CUTme SR SFASEL Lynn- Re,

(person(s) acknowledging)

Croguv o7

L -
Tl J
Sy

- This
4o

instrument was prepared by




Loan #09-42326 - MIC #17614-L

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

‘7147

This Rider is made this . .220d day of , and is incorporated into and shal}
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ment”’) of the same date given by the undersigned (the ‘“‘Borrower”’) to secure Borrower’s Note to
KLAMATH.EIRST. FEDERAL.SAVINGS AND LOAN ASSOCIATION

(the “Lender"s) of the same date (the ‘‘Note’”) and covering the

located at 844 Mack Ave., Klamath Falls, Oreo

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initial Interest Rate’’ of .8-.2% %. The Note interest rate may be increased or decreased on the
1st . day of the month beginning on ... September.1 , 1988. .. and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ‘‘Index”’. The Index is the:
{Check one box to indicate Index.]

(1) [@* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.
1¢))

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be rio maximum limit on changes.) .

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

**see note (2) [ The interest rate cannot be changed by more than 1..00. percentage points at any Change Date.
below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate adjustments during the life of the loan of plus or
minus three (+/- 3.00) percentage points.

* If more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index nomed will apply.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Company the 28th day
of Apri AD., 19 _87 5 _1:19 oclock _E___M., and duly recorded in Vol. ___M87 ,

of Mortgages onPage 7143 | M
Evelyn Biehn, ounty Clerk -
$21.00 By /é%«q




