P32058 ' ASSUMPTION AGREEMENT: -
Loan Number _ -

[ TN
o

DATE: April 21. 1987

| BARTES:
<Ot di

' BUYER

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department of Veterang' Affalrs
Attn: Tax Section -
700 Summer-Street, N.E.. =
Salem, Oregon 97310-1201

THE PARTIES STATE THAT: ST

1. Seller owes Lender the debt shown by:

(a)Anoteinthesumof$__50,000,00 dated -February 14 = 1980  whichnoteis secured by a mortgage of the same

date, and recorded in the office of the county recording officerof __Klamath count&. Oregon, in Volumef# 88k ___M80 .

Page 3031 0000 ___on_February 14 19__80

' (b')’A' note inthe sumof§ . dated 19 which note is secured by a Trust Deed of the same

.. _date andrecorded in the office of the county recording officer of éounty. Oregon, in VQlume/Reel/Book

o S e e R
(¢) Anoteinthe sumof $___ dated 19, which'notsis secured by a Security Agréement of

(d) and further shown by

In this agreement the items mentioned in'(a}, (b, (c), and (d) will be called “*security document” trom here on.

2. Saeller has sold and _conveyed oris apoutgto sell and convey) to Buyaer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to reléase Seller from further liability under or an account of the'security document. The property being sold by

‘Seller and bought by Buyer is specifically described as follows:

H

‘Lot 13, SKYLINE VIEW, in.the County of Klamath,. State of Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYERAGREEAS FOLLOWS: . o ‘ o _

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION '
The unpaid balance on the loan being assumedis $_._37., 694 . 06 asof __Maxch 10 19_87

SECTION2. RELEASE FROM LIABILITY - ; 7
‘Seller, is hereby released from further liabllity under or on account of the security document.

SECTION 3. - ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
thoss obligations at the tima, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such security document. . L ; e )
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ION'4. ' INTEREST RATE AND PAYMENTS fsnuspis) S 7 -
Theinterestrateis__Variahle (ndicate whether variable or fixed) and willbe __8 . 59 rcent per annum. if this is a vaﬂa%zgam rate
loag. theLender can pq_riodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The'initial principal and interest payments on the loan‘are.$_ - ~ i to:'be’ paid monthly. {The payment will change if intorest rate is
v{grlgbhandtheinteras_tratgchanges;)~~' SRR O I Pt . RS
The payments o the loan being assumed by this agresment may be periodically adjusted by Lender to an amount that will cause the 10an to be paid in
full on'the due date of the last payment.”:

SECTION 5. DUE ON SALE ** e o Ce )

Buyer agrees that the baiance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this ioan, However, transfer or sals to the original borrower, the surviving spouse, unremarried former Spouse, surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 t0 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph. -

-transfer after July 1, 1937.:" .
SECTIONG. INTERPRETATION

In this agreement, the singular number includes the plurat and the plural number includss the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obfigations of each such person, firm, or corporation shall be joint and several,

SECTION7. LIMITATIONS

Tothe full exteni permitted by law, Buyer waives the right to plead any statute of limitations as adefense to any obligations and demands secured byor
mentioned in the security document. © =~ T T - !
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. David. H. ‘Brenda ... Florence M. McCartie i

BUYER ~Z. sz\., ? M SELLER
'~ "\ Ann E. Brenda . . oo .. SELLER.
STATE OF OREGON '

COunTy oF ____ Klamath

)
gss April 27 1887

Personally appeared the above nameg 22Vid H. Brenda and Ann E. Brenda and Florence M'-‘_.M‘.:'.C#‘F‘!ig'h;; -
andackncwledgeameforegoing instrument to be his (their) voluntary act and deed. NICY

«,

Before me:

2 7 ; 2
My Commlsdon Expires: W Y JTSOREY.
STATE OF OREGON ‘ oy ' | /4 SRR

",

% )?.

COUNTY OF 19

Persbnally appeared the above named
and acknowledged the foregoing instrument to be his {their) voluntary act and deed.

Before me:

. : Notary?ubﬁcForOregon
My Commission Expires: '

urt R. S

‘Manager, Accounts Servicesy S
STATE OF OREGON ) LR T . [
Marion )ss  April 21 19 87

COUNTY OF

. . "(: . ‘ ; .
Personally appeared the above named Curt R. Schnepp o -
and, being duly swom, did say that he (she)is authorized to sign the foregoing instrument on behalf of the Director of Veterans® Affairs, gnd thathis (her)
signature was his (her) voluntary act and deed. . .- g S

STATE OF OREGON, - Before me: = / Z M

ss. NotaryPublic For Oregon
Coilntyof ll('hn?ath Cae e My Commission Expires: 3/16 /91

Filed for record at request of:
Mountain Title Compan AFTER SIGNING/RECORDING, RETURN TO:

on this _28th _ day of _April A p, 19 _87 DEPARTMEN T

at 4:54 oclock 2 M. and duly recorded . - . ENT OF v: TIRwe AFFAIRS

in Vol. _M87 of _Mtges.  paee 7178 =il ‘OREGON VETER AN FUHLDING
Evelyn Biehn, County % AR 700 Summer St. NF
By /?4?-»;

em, Oregon 97310-1201.
Deputy. T . 0t
Fee, $9.00 -




