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' DEPARTMENT OF VETERANS' AFFAIRS
, S Adspen, S-3096S . |
73961 ' CONTRACT OF § SALE

DATED: April 28, 1987

The State of Oregon
by and through the
Director of Veterans® Affairs. ... SELLER

A10 33

Dennis ‘C. Corrigan

Carol M. Corrigan

BUYER(S)

"07 APR 29

On the terms and conditions set forth below, Sel|er agrees to sell and Buyer agrees to buy the following described real
property (the “property”): B

Lot 27, Block -13, Tract No. 1170, THIRD ADDITION TO THE MEADONS, in the County of
Klamath, State of Oregon. "= =~ . S meme o

S
SEE ATTACHED ADDENDUM

TAX STATEMENT

Until a change is requested, all tax statements shall be sent to: Depanmem of Veterans' Affairs
. _Tax Division C 08392
Oragon Veterans' Building
700 Summer Street, NE
= - Salem, Oregon 97310-1201

611-M (11-85)




SPRICE; PAYMENT. | | Iy o
o R LI A
TOTAL PURCHASE PRICE, uyer agrees to pay Selier. the su

T
12 PAYMENT OF TOTAL PURCHASE PRICE. The tota) purchase price shail bg Paid as follows:
Seller acknowledges receipt of the sum of

.19 - Tha initial paymenits shay pg ‘328\ Sach, including interest, In agaition 1o that amoyny,
Buyer shaj Pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shali pay to Seller on demand any additionat amounts which may be
necessary for Payment of the taxes or assessmants,
The totat monthly paymants on this Contract shaji change if the interast ratg changes or jf the taxes ang assessmen
When B,

the payment of taxes and assessments will not be held in feserve by Seller. When uyer pays Seller for taxes and assessments, thay
balance dye 0n the Contract, When Seiler pays the taxes or assessmants, that i the balance dyg on the Contract..

13 TERM OF CONTRACT Thisis a year Contract and the fingt Payment is dye
(month, day) (year)

1.4 INTEREST RATE. The annual interest rate during the term of this Contractis variable; it canngt increase by more than one (1) percant except to maintain the
Solvency of the Department of Veterans® Atfajrs. The Seller may periodically change the Interest ratg by Administrative Rule pursuang to the provisions of ORS 407,375 ).

The initia} annual interest rate shaif g percent per annum.
1.5 PRE-

23 Ci
authorities appli . i . Buyer shat) pi
Contestin good faith €8 during any proceeding.
jeopardized.

SECTION 3, INSURANCE

3.1 PROPERTY DAMAGE lNSURANCE. Buyer shay) get and keep Policies of firg insurance with standarg extended Coverage endorsements (and any other
endorsements fequired by Selier) on an actual cash value basis Covering ajf improvements on the Property. Such insurance shall be in an amount sufficient to avoid
application of any co-in: 0SS payable to Seller and Buyer, as their respective interests may appear,

Inthe event of loss, may make proof of loss it Buyer fails to do 50 within fifteen (1 5) days of the loss. 1t Buyer fails to keep
insurance in force, in i . a . il yable to Seller on demang,

the Contract.
SECTION 4, EMINENT bomamy

ifa condemning authority takes all or any portion of the Property, 8
respactivg interests in the Property. Safe of the Property in lisy of condemna;

SECTION 5, SECURITY AGREEMENT

SECTION 6. DEFAyLT
61  EVENTS Of DEFAULT. T
(a)

)

CONTRACT NO,




, re
and management;

Complete a
funds,

6.3
remedies,

SECTION 7, SELLER'S RIGHT T0 CURE

! Buyer fails to perform any obligation fequired of it under this Contract, Seller may,
reimburse Sejler for all amounts expended in so doing on demand, Sych action by Seller shall
may have on account of Buyer's default

SECTION 8, WAIVER

INDEMNIFICATION

Buyer shay foraver defend, indemni fy, and holg Seller harmless from, any clalm, loss, or

nduct with respect to the Property, or any condition of the Property.
Cted with any of the above events or claims, againgt which Buyer ag

nsel reasonably saﬂsfactory to Seller,

liabitity arising out of or i any way connecteg with Buyer's POssession or yge
n the event of any iitigation or Proceeding brought against Sefler ang arisi
rees to defeng Seller, Buyer shall, upon notice from Seller, vigorously resisy and

SECTION 10, Successon INTERESTS

This Contract shali be binding ypon and
Otherwise transferreqd, voluntarily or involuntarily
Or waiver of this Section,.

of
ormance of the terms of thig
. discharge, or Otherwise affecy the liability of any

SECTION 11, TRANSFER FEE

being deposited in the U.S. maii,
edherpanymaydasigna:e by written notice to the other,

Pags3ofs




MSMANDAWOMEVFEES ; E_ 7185

Events may occyr that would cayse Seller or Buysi to take som Ction; ldd'iclél'bi'othenvise, to enforce or Interpret tarmg Of this Contract. Should such actions be
taken, the Prevailing Party shall bg entitled to recover trom the other party ay expenseg reasonably incurred in taking such action, Such 8Xpanses shay include, byt are not
limited to the following costs: it
. : * Costof Searching records,

* Cost of titie reports,
: ® Cost of Surveyors® feports,

¢ Cost of foreciosure reports,

* Cost of attorney fees,
whether incurred in a suitor action, in an appeal from a ]udgemsnt or decreg therein. orin Connection with Nonjudicia) action,
SECTION 14, SURWVAL OF COVENANTS T

Ny Covenants, the fui Performance of which s not fequired prior to the clbsing or‘ﬁn'al Payment of the
of the Purchase pricg, Such Covenants shay be fully enforceablg thereafter ln'accordance with their terms,

SECTION 15, GOVERNING Lay, SEVERABILITY,

This Contract shay be governgg by the laws of the State of Oregon, in the event
shali not affect any other Provision ang, to this end, the Provisions of this Contract 8re severablg,

SECTION 16, HEPRESENTATIONS; CoNbmon OF PROPERTY

ENT WILL NOT AL oW USE OF THE propgary VIOLATION oF APPLICABLE | anp, USE
GULATIONS, BeroRg SIGNING OR ACCEPTING UMENT, THE pegg N ACQUIRING pig TITLE 7O THE PROPERTY
SHOULD CHECK wyry THE APPROPRIATE CITY OR county p DEPARTMENT R PROVED ysgg

... BUYER(s),

Dennis ¢, Corrigan
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- STATEOF OREGON ' V ' ' 7186

County ot___'_KlamaLh April 28 1987

Personally appeqzed malapove named_DENNIS C. CORRIGAN and CAROL M. CORRIGAN, husband and wife
and acxnowlbdged the foregoing Contract to be his (their) voluntary act and deed.

Notary Public For Oregon
My Commission Expires: 7/23/89

SELLER:
Director of Veterans’ Affairs

/N /W VY
Fred Blanthfield /
_Manager, Loan Servicing/Loan Processing

Title

STATE OF OREGON )

County of Deschutes s April 24 10.87

Personally appeared the above named Fred Blanchfield
and, being first duly sworn.dlq say thathe (sheXis duly authorized to sign the foregoing Contract on behalf of the Department of Veterans® Affairs by

authority of its Dnreotbr
Before me: Q&%p‘

Notary Public For Oregon
My Commis pires: /~ /G

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY

AFTER RECORDING, RETURN TO: Department of Veterans' Affairs
155 NE Revere Avenue
Bend OR 97701

€08992

CONTRACT NO.




CORRIGAN, Dennis C.
08992

ADDENDUM TO CONTRACT OF SALE

Subject only to the following encumbrances:

Restrictions, but omitting restrictions, if any, based on race, color, religion or
national origin, as shown on the recorded plat of Third Addition to The Meadows .

Regulations, including levies, assessments, drainage rights and easement as
disclosed by Articles of Incorporation of The Meadows District Improvement Company
recorded September 29, 1975 in Book M-75 at page 11801.

Agreement, including the terms and provisions thereof:

Dated: April 13, 1976

Recorded: April 14, 1976

Book: M-76

Page: 5337

By and between: Donald L. Sioan and Hazel 1, Sloan, et al., and Klamath Irrigation
District, an Oregon Irrigation District, relating to drainage etc.

Subject to the right of redemption arising from a Decree of Foreclosure in Case
Number 86-448cy in the Circuit Court of the State of Oregon for the County of
Klamath. Said redemption period ends in accordance with ORS 23.560

-

In the case of such redemption, seller shall refund buyer the purchase price, plus
interest at the rate of 7.7 per cent Per annum. This amount wil] be reduced by $445
Per month as a reasonable rental for the use of the property.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title Compa the 22th day
Apri

of pril AD., 19__87 g 10:39 oclock __A M., and duly recorded in Vol. M87 ,
of —Deeds on Page __7182

. Evelyn Biehn, unty Clerk . —
FEE $25.00 ' By /&?% )Zx—.u%




