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THIS TRUST DEED, made this __ ’0 'H\ day of — N h n G 19 S . between

. . . 0 sl ., as Grantor,
ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

v

WITNESSETH:

Grantor irrevocably grants, bargains, sells and amve;vs to trustee in trust, with power of sale. the property in KLAMATH
COUNT_Y. OREGON. dejsgribed as:
Lot _1\__ in Block - of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.
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together with all and singular the ts, heredil and appur and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafier attached 1o or used in connection with said real cstate. __m)

FOR THE PURPOSE OF SECURING PERFORMAN; of cach agreement of grantor herein contained and payment of the sum of ——{
l KJD ollars, with interest thereon according to the terms of a promissory note of even date herewith, payablé 107

beneficiary or order and made by grantor, the final payment of pfincipal and interest hereaf, if not sooner paid, to be due and payable .19,

The date of maturity of the dehi secured by ¢his instrionent Is the date, stated above, on which the final instaliment of said note becomes dite and payable. In the event
the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, cunveyed, assigned or alienated by the grantor without first having
obtained the written or appi { of the ficiary, then, at_the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable.

The above described real propesty is not ly used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and maintain said property in good condition and repair; restriction thercon: (c) join in any sub: i or other ag fecting thit
not to remave or lish any ding or imp: thereon; not to commit or deed or the lien or charge thereof; (d} reconvey, without warranty, all or any part of
permit any waste of sald property. the property. The grantec in any yance may be as the ‘‘person or

2 To p or restore p ptly and in goud and workmanlike manner any. - . persons legally entitled thergtor ~and thesmcitaiavergier Df o4 r Jaces shall
building or improvement which may be constructed, damaged or destroyed thereon, e conclusive proaf of the thiulness 1bgreaf. ;Trustee’s. fees farany of the services
and fd y when due all costs incurred therefor. . mentioned in this paragraph n"r‘g‘c no' W $5.0r . , 3

. “To comply with all laws, §i (3 iti and 10. Upon any default by gradnsorer h: Déesici .4 ¥,
restrictions affecting said property; if the beneficiary so requests, 1o join in exccuting due notice, either in person, by agensordy p:ggjaiqp_,zg DX & cou!
Ly

such f P 1 to the Uniform Cammercial Code as the benefici- without regard ro the adeqyacy of any 24 j?
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession,of sgidp %‘vp aj
well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, lssat}'an Moh
mn)‘r‘ be Tdumtd Ze:imble by the ben.eﬂciary. . unpaid, and apply the saniEsteats

. To provide and conti ' infai e on the dings now or including reasonable attorney's fees subject to paragr 7 hei
hereafter erected on the said premises against loss or damage by fire and such other indebredness secured ),J,'by_ ,{ _ﬂ,[h order i, Mn,ﬁcg,,';‘ may determine.
i}aznrds as the beneficiary may from time to time re:zuirc in an amount nul; less than

. written in companies acceptable to the N . N N

peneficiary with loss payable fo the latter; all policies of insurance shall be delivered '{L ni‘;""enn% upon and ra:mg pOHi'ﬂlD'l of “:‘dp";,?" 1y, the collection of
to the beneficiary as soon as insured; if the grantar shall fail for any reason to suc """’;‘ es an P':;’ﬁ“' or the proceeds °{’ﬁ" and ol A insurance policies or
procure any such insurance and to deliver said policies to the beneficiary at least compensation or awards for any taking or damage of the property, and the
fifteen days prior 1o the expiration of any palicy of insurance now or, hereafter "PP."“""S orlrelem thereof as ‘;10"”“' shall not cure or waive any default or
placed on said buildings. the beneficiary may procure the saiie at grantor's expense. "9";:'2 "fu ‘f‘"‘d' ""‘l'""d"’ or invalidate any act done ?"d"“b“:d' to such notice.
The amount collected under any fire or gmer in.mra‘r}re policy n:lay be appl}ed by in his per pon ’f""o } g’);}gmnwr in payment of f’:;)' indebte :.t;:n‘ax;;u:jgr 2:"71;};':‘
beneficiary upon any indebiedness secure: hereby and in_such order as beneficiary £) o ny ax " . !
may determine, or at option of beneficiary the entire amount so collected, or any ~ Steured hereby immediately due and payable. In such an event and if the above
part thereof, may be dog Suc lication or release shall not cure or gf"-" ibed real property is cur;enrly used ’ahragt::‘cu'lr:mg simber :;r grazing p:;pog;,

fy o > iy b e B e ficiary may p 1 to | is 5t deed in equity, as a morigage in
za;z-ﬂ;"’ggfmu or notice of default hereunder or invalidate any act done pursuant the n:anner P t; 'l [e?; la'\lvfg; fdn 18 !o':-'eclo:ur’u. However, lf‘mid real property

S. To keep said premises [ree from coustruct:.n liens and to pay all taxes, is not so currently used, the beneficiary at his may p 10 f is
assessments and other charges that may be levicd or assessed upon or against said Z;"" deed in equ‘l,ly 7-“ """0’:16'482 or direct ,:heh rmxrc; w.j{;'r:'c'lou ﬂ;u x;::x deed by
property before any part of such taxes, assessiments and othcr charges become past Yf"'“m'"'ba" ‘“'fl' d’” e latter event the d""ﬁf ry ‘;' d‘ frustee 1 execute
due or delinquent and promptly deliver receipis thierefur to beneficlary; should the :," cause fo be recorded his written notice of default and his election to sell the sid
grantor fail 10 make payment of any 1Xes, assesunents, psurance premiums, liens or escribed real properly to satisfy the obligations secured hereby, whereupon the
Other charges payable by grantor, either hy direct payment or by providing l”“""f‘;"ﬂ” ﬂxdlhe ume,nnd r’v‘arr of .t:lr.dx‘lvelnnun lhcreo/:; ‘l’hznézquhed,by
beneficiary with funds with whick ta make such pavinent, heneficiary ';my, at its ,""”:56‘";9 roceed 1o foreclose this trust deed in the manner provided in ORS/88.240
option, make payment thereof, and the amowit so paid, with interest at the rate set g y U
forth in the p:ote secured hereby, towether with the obligations described in 13‘.’ Sh;mld the beneficiary elcct ‘;" /";“"’" ,"yd”""'"’;"":' and sale "':"
‘paragraphs 6 and 7 of this trust deed sh.ii; be added 1o and become a part of the debt after default at any time prior [0 five days before the date set y; ¢ trustee for the
.wcurefby this trust deed. without waiver of any rights arising from breach of any of frustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to
the covenants hereof and for such paymrents, with intercst as aforesald, the property the beneficiary of his Successors in interest, respectively, the entire amount then duc,
hereinbefore described, as well as the srantor, shall be hound to the same extent that under the terms of the trust deed and the obligation secured thereby (including cosis
they are bound for the payment of the vbligation herein described, and all such ~ 9nd expenses actually incurred in "'!;,”'-’"f‘ the terms of the obligation and trustee s
payments shall be immeduately due and payable without notice, and the nonpayment and attormey :{'cex not exceeding $50 each) other than such portion of the principal
thereof shall, at the optlon of the bencficlary, render all sums secured by thit trust- 9 wotild 110t then be due had no default uccurred, and thereby cure the default, in
deed immediately due and payable and constitute u breach of this srust deed. W""'g “'g’;"’" A 8 procees '-:"”;‘ be oy byd’"f "":-"“-

6. To pay all costs, fees and expenses of this trust Including the cost of title 14. Otherwise, the saie shall be held on the ate and at the time and place
search as well as the other costs and expenses of the trustee i d in parcel or ir:":t’::vl:r:lz“::rcf‘ell‘:’z’:;! :’r‘l’v‘:ll’;‘;’l’: e‘ehem ;’arg::l;ra l:yp;realge a':y a:z-'r':; i:‘l, ‘:::
with this obligation. a B N

T fO. ., rable th me of sale. Trustee shall r h

7. To appear in and defend any action or proceeding purparting to affect the ﬁfv"cﬁ;se‘:”?risederedr :L;na xj":anfvan,::brleq:i’red eb;'la:a c:fmv:ying th‘e pmpen:e:;e,ol? ;u:
security rights or powers of beneficiary or frustce; and in any suit, action or  ‘without any covenant or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee moy appedr. including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any persvn,
Joreclosure of this deed, to pay all costs and expenses, including cvidence of title and excluding the trustee, but including the grantor and beneficlary, may purchase at the
the beneficiary’s or trustee’s attorney's fees provided. however, in casc the suit is  sle, -
between the grantor and the beneficiary or the trustee then the prevailing party shall 1S, When trustee sells pursuant to the powers provided herein, trustee shall
be entitled to the attorney's fees herein described; the amount of uttorney’s fees apply the procceds of sale 1o payment of (1} the expenses of sole, including the
mentioned in this parograph 7 in all cases shall be fixed by the trial court or by the  compensation of the trustee and a reasonable charge by rrustee’s attorney, (2] 10 the
appellate court if an appeal is taken. obligation xtcur;d by the l:'r_uu deed, {3'[ ";I all per‘s,on‘xi h”"’l‘c‘l recorded liens
Itis mulually agrcetl that: subsequent fo the irterest o) the trusiee in the trust deed as their interests may

. . appear in the order of their priority and (4) the surple any, to the grantor or 10

uh& ;n the event that any portion or all o{’ sul.'l”p{u;‘n;/'_:’-l.;lzanl{:rr"::k’rl:hltlmll;;'r’;\f’ ni';";;g«;:m’ in interest tmm,:ld ‘r‘:;:':n‘l; sulrp;u:. rplies. {f any. [0 the gran

right o, or tion, bencficiary A g or any reason nitted dy law beneficiary inay from time fo time int
elects, to require thar all or any portion of the monles payable as compensation for & Successor or .)\"ut‘cnmrm any trustee ,.,,,,g, p.,“".,-,, ':,;"r,, any ,,,‘.“',,‘,,“m,"
such taking, which are in excess of the amouns required to pay all reasonable costs,  appointed hereunder.. Upon such appointment, and withou! conveyance 1o the
expenses and attorney’s fees necessarily paid or Incurred by granfor in such  successor trustee, the laticr shall be vesied with all title, powers and duiles conferred
proceedings, shall be paid to beneficiary and applied by it first upon any reasonable upon any frustee herein named or appoi d hereunder, Each such and
costs and expenses and .itorney’s fees, ‘bath In the trial and appelate courts, substitution shall be made by written ins d by f V.
necessarily paid or incurred by beneficiary-in such proceedings, and the bulance reference to this trust deed and its place of record, which, when recorded in the
applied tupon the Indebicdness secured Nereby: and granfor agrees, at {is own office of the County Clerk or Recorder of the counly or counties in which the
expense, to l:kt such actions and ¢x7cutr mc;h In;llr'nmrnu as shall be necessary in property is situated, shall be conclusive proaf of proper &pp of the
i ! p i promptly upon benefle ary's requeest. trusree.

9. At any time and from time fo time upon written request of deneficlary, 17 Trustee accepts this trust when this deed, duly executed and acknowledged
payment of its fees and presentation of this deed and the note for endorsement fin is made a public recant as prowded by kw. Trustee is not obligared 1o notify any
case of full rec yance, for . wirth affecting the liability of any party hereto of pending sale under any other deed of trust or of any action or
person for the payment of the indebtedness, trustee may (a} cansent to the making proceeding in which grantor, beneficiary or trustee shall be a party unless such action
of any map or plat of said property: b) join in granting any easement or creating any or proceeding is brought by trustee.

PP

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the Uniied States, 2 title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agenis or branches, or the United States or any agency thereof.

72/3 03022




and.thashe will warrant and forever;defend the

same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abova described note and this trust deed are:

‘(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below), . .

© (b) -for an ‘organization, or-(even. if grantor . is a. naturul persot:): arefor busi, or cial purposes other than agricultural
purposes. B '

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, leéalees. devisees, admini'srrators, execu-
tors, personal reprs tives, s and ig The term beneticiary shall mean the holder and owner, including pledgee, of the

oon!ractqeaxred hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

You have the aption to cancel your contract or-agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement. . .

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agr t, this contract or agx t may
be revoked at your option for two years from the date of signing.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if y (a) is applicabl and the beneficlary is & creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

discl if pli with the Act not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)
{ORS 93.490}

STATE OF ) STATE OF

County of A .
narcdp.30.., 19871.. :
Personally appeared the abovg~gamed . who, being duly sworn,
o C’RT A ?D ES K s i he other, did say that the former is the
R ) v : e . president and that the latter is the
and acknowledged the foregoing instru- secretary of .
... secr
a_/. ..... voluntary act and deed. Y

. " et s ...y & coOTpoOration,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its vcluntary act and deed.
SEAL) . 18 5~ for@i Before me:

o (OFFICIAL
Notary Publicfor —  — ——— SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations fove been pald.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deod. All sums secursd by said
trust deed have been fully paid and satisfied, You hereby aro directed, on payment fo you of any sums owing to' you under the terms of
said trust deed or pursuant to atatute, to cancel all evidences of indek d secured by said trust deed (which are delivered fo you

horewith together with said frust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the
_ estate now held by you under the same. Mail reconveyance and d ts to.

DATED:....oooooeen

Beneficiary ’

Do not-lose or destroy this Trust Deed OR THE NOTE which It secores, Both must be deliversd fo the trustes for lon before wili b mode.

TRUSTDEED || ‘ STATE OF OREGON

County of
I certify that the within instru-
ment was received for record on, téw
, 19..0

Granto ' in book . M87. .
SPACE RESERVED or as file/reel number

 FoR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
SR County affixed.

T AFTER RECORDING RETURN TO -
Hre
]‘?.l.s.’.-‘.!s...“..“._._rwe

Feet $9.00 L%//-paputy :




