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nnsmUSTDEED.madeﬂus..Z3r.ddayof.....Ap.t:il.........................................19..8.7....between
...”.BR4.9W§P§.?P§.QXQFPEQ.ﬂz.QH??FN

.....................-.......'............-..-..-..-.....-..--.-....

........................................................................,asgrantor,WilliamSisemore.astrpstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Klamath . County, Oregon, described as:

A tract of land situated in the NE} of Section 28, Township 39 South, Range 10 East

of the Willamette Meridian, in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the Westerly right of way line of the Hill (Bradbury) County

Road, said point being South 89°54'41" East 10.70 feet, South 00°19'32" West 1537.06

feet and West 30.00 feet from the Noitheast corner of the NWiNE} of said Section 283

thence West 402.06 feet; thence South 220.00 feet; thence East 418.65 feet to the
Westerly right of way line of said County Road; thence along said right of way line:
Northerly along the arc of a curve to the right (central angle -.13°58'21" and radius

- 602.96 feet) 147.04 feet, and North 00°19'32" East 74.31 feet to the point of beginning.

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purpéses,

together with all and singular the appurtenances, tenemonts, hereditsments, ronts, - issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation opparatus, equipment and fixtures, together with ali awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter. acguire, for the purpose, of securin
parfgmbrﬁf) oi)auch' agreement of the grantor herein contained and the payment of the sum of .Light Thousand & 0/100***3**
[E AR AL] ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the

beneficiary or order and made by the grantor, principal and interest being paysble in monthly installments of $...92.,19
ay 25 1987 :

cof 3

This trust deed shall further aeéiu'e the payment of such additional money, default, any balance remain
if any, as may ba loaned hereafter by the beneficiary to the grantor or others indebtedness,
baving an interest in the above described mpen{, as may be evidenced by a  and other charges is not sufficient At any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed Is evidenced™ by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than ome.note, the beneficiary may ‘credit payments recelved by it upon demand, and if not pald within ten days after such demand, the bene!ld?}y
any of said notes or part of any payment on one note and part on another, may ai its option add the amount of such deficlt to the principal of the
a8 the beneficlary may elect. obligation aecured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
erein that the said premises and property conveyed by this trust deed are beneflciaty may n% its option carry ol::c the same, and ‘n‘il Fu expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw’ Interest at the rate specified in the note, shall be repayable by
an shAll warfant ‘and defend his sald title thereto the grantor on demand and shall be secured b the lien of this trust deed. In
against the claims of all persons whomsocver. this connection, the beneficiary shall have the r] ght In its discretion to complets
any improvements made on said premises and also to make auch repairs to said
The granwr covenants and agrees to pay sald note according to the terms property as In its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against

said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions aflecting said property; to ay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this truat, Including the cost of title search, as well as
hereof or the date constructing is hereafter commenced; to refnlr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any building or improvement on in enf g this obli and trustes's and attorney's fees actually incurred;
88ld property which may be damaged or destroyed an p?. when due, all  to appear in and defend any action or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to Inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace a.n?' work or materlals unsatisfactory to coats and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after Jwritten notice from beneflciary of such reasonable sum to be fixed by the court, In any such action or proceeding o
fact; oot to remove or destroy an: bujldln% or improvements now or hereafter  which the beneficiary or trustes may appear and in any sult brought by ben

e
on sald p: ises; to keep'all buildings and improvements now or ficiary to foreclose this deed, and all sald su shall t Cul by th
hercafter erected upon said property in good repair and to commit or suffer decd.y ms shall he secured by this trust

Bo waste of sald premises; to keep ail buildings, property and improvements
gow or hereafter erected on sald premises continucusly Insured againat loss The beneficlary will furnish to the
by fire or such other hazards as the beneficiary may {rom time to time require, anoual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obllgation any further statements of account.
n & company or companles acceptable to the bene.
insl polley of insurance In correct form and with It is mutually agreed that:
in favor of the beneficlary attached and with
, 8l place of business of thé beneficlary at least L 1In the event that any portlon or all of said property shall be taken
rior to tﬁ,, effective date of any such policy of insurance. If under the right of aminent domain or condemnation,s the beneficiary shall have
policy of insurance is not so tendered, the bens felary may In its own  the right to commence, prosecute fn ita own name, appear in or defend any ac
dlscretion obtain insurance for the benefit of the beneficiary, which | tion or g%, or to make any compromise or settlement in connection with
shall be non-cancellable by the grantor durlng the full term of the policy thus such tnking and, If it so elects, to require that all or any portion of the money's
obtalned. pa; alélew as eomxlxlennuon ;?r luc{ts taking, whlcl:’ nr: u:n exccs’| of the lmrt')lnnt re-
quire 2y all reasonable costs, expenses and attorney's fees necessarily pald
In order to Rrovide regularly for the prompt payment of sald taxes, asseas-  OF Incurred by the grantor In such proceedings, shall be pald to the beneficiary
ments or other charges ans insurance premlums, the grantor agrees to pay to  and applled by It flest upon any reasonable costs and expensea and attorney’s
the beneficlary, together with and in addition’ to the month payments of fees necessarily paid or Incurredelzlme beneficiary in such procecdings, and the
Erlnclpll and interest payable under the terms of the note or obf;gntlon secured  balance applled upon the Indebtedness secured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expenae, to .take such actions and execute such Instruments as shali
other charges due and payable with respect to sald property within each d be Yy In g such promptly upon the beneficiary’s
ing t‘,b'leh::.-l tl::onthn, :nmala?done-thlr:.y-slsl&:gl (llss;;h) of tsle lnmrnnce premh:lrlx‘u request.
payable respec! said property within each succeeding three years while . A i i i » jary P
this trust deed remalins In effect, d directed 'by the heneficlary, 2‘2! a"y,l:,'?e and fm:: :eme 1o time ‘i‘m w““ﬂ.' request of the beneficary. Mmm,."‘.'“ ru.“"d
such sums to be credited to the principal of the loan until required for the presentation of this decd and the note for {in case of full €. for without
lu“,“ p‘mtmlhu iher'col .;ldt h!hnlgl thﬁpfupon"?g charged to ‘gge r“’ctl;”lh ol{l gge affecting the liability of any person for the payment of the indebtedness, the trustee may (a) cunsent 1o the mak-
oan; or, at the optlon of the benefleiary, the sums so paid shall be hel y ing of an, or plat of sai () jooin i ing any i it
the beneficlary In trust as a reserve account, without Interest, to pay salg "R Y@nm:é{al‘.fmdpm;ny {b) join in granting any cascment ar creating and restriction therenn, ()
P taxes, ts or other charges when they ahall become due p_m in any sl ination or other agreement affecting this deed ar the lien or charge herenf: () reconvey
and payable. without warranty. alt or any part of the property. The grantee in any reconvesance may he described as the
persen of persons egally entithed thereto™ and the recitas therewn o any matters or facts shall be conclusive
While the grantor is to pay any and all taxes, assessments and other N A 3
charges levied orsrnuessed agllns{ said property, or any part thereof, before M““"“““M"“"MT“’“"'""‘"‘“"‘"’"”""‘““"’“‘“w hall bt ess than
the same begin to bear interest and also to pay premiums on all Insurance $3.00.
licles upon wald property, such payments are to he made through the bene-
m!nry. as aforesald. The grantor hereby authorizes the beneliciary to 3. As additional security, grantor hereby asalgne to beneficlary during the
£, Sty 6 the SR 5 Shotn by T Salen” MEESI AU conuiget B SRR T o S, it s e
Al ] erty affected b s deed and of any persona or! .
by the collector of l;xch"!':xel. asaessments or other charges, and to &ne);’ the g{‘ln{or shall delauit la the p o ny i Doy locnled‘th rehn e

[og in the reserve account shall be credited to the
If the reserve account for taxes, 1§

grantor on written request therefor an

d

Y he
pr n shown on the statements subm! hy  the performance of any agreement hereunder, grantor sh
the Insurance earriers or their representatives, and to charge sald sums to the |get p." such rents, I"y““gl royalties and profi emed ll:i::v': ';‘:n':l t a3 they
rincipal of the loan or to withdraw the sums which may be required from  become due and payable, Upon any defauit by the mn{‘or hereunder, the bene-
e reserve account, If sny, established for that purpose. The grantor agrees flclary may at any. time without notice, elther {n person, by agent or by s re-
in no event to hold the beneficlary responsible for fallure to have any losure  cever to be appointed by a court, and without regard to the adequacy of any
anco written or for any loss or damage growing out of a defect In ‘any fn- for the indeb ereby d, eater upon and take possession of
surance policy, and the beneficiary hereby Is authorized, In the "event of 807 a2ld property, or any part thetecl, in its own name sue for or otherwise colleet
loss, to compromise and settle with any Insurance company and to lel 0¥ the rents, lssues and profits, Including those past due and unpaid, and apply
g:.pnl:l;“gnﬁ: receipts : n eth‘e obligations f:»?u;:gmtyne";lx:dt:‘;st'iﬂn:::lén l’g "ﬁ: nm‘z, less e{o-u and expenses of t:gutltm and_collection, facluding mq‘:;
able a 's upon & ecured sauch
full or upon sale or other acquisition of the property by the beneficlary after 4y "het‘rney ;ux.n.’po Retend [ndeb s & beredy, and b :’“3

TR,




souncement,_ at the time fixed by the precediag ent. The -
deliver to thn.pbnrchuer. his -.lns n fogm %) ire by law, conveylng the
perty so sold, ut without any covenant of waltan . express or implled.
recitals in the deed of any matiers or facts shall conolusive proot of the
truthful thereof. Any person, exciuding the trustee but Including the
and the beneficiary, msy purchase at the sale.

tor shall notify beneficiary 1o writing of any sale or con- 9. When tiie Trustes sells pursusnt to the powers provided herein, the
f the above described property and turnish beneficlary on a  trustee shall .PDK the proceeds of the trusteo's sale as follows: (1) To
t with such p \ it fl e purch as  the expenses o o sale Including the ocompensation of the trustes, and a
be required of s new loan applicant and shall pay beneflciary  reasonable charge by the attorney. (2) To the obligation secured by the

deed, (8 m}l:vlng recorded licns subsequent to the
8

geFs

H

i

interests of the trus in the deed as their fnterests appear in the
e I3 of the essence of this lnntr‘ument. and upon default by the order of thelr priority. (4) The surplus, if any, to the -grantor of the trust
[ pay of sny e

der, th

(3
hereby or in performance of any deed or to his successor In intereat entitled such surplus.

ag e b v may declars all sums secure hereby im-
medln:cl{lod:e and r-ynbla by delivery to the trustee of written notlce of default 10. For aoy reason permitted by law, the beneficlary may from time o
and el to sell the trust property, which notics trustee shall cause to be time appoint & or to apy trustes pamed herein, or to any
. Upon delivery of sald notles of default and election to sell, trustee appointed b der, Upon such appolntment and without con-
all deposit with the trustee this trust deed and all promissory  veyance to the succeasor trustee, the latter shall be veated with all title, powers
ents evidencing expenditures d hereby, P he  and duties conferred upon nn{ trustee herein named or appolnted bereunder. Each
trus fix the time and place of sale and give notice thereof as then  such appointment and substitution shall be made by written instrument executed
required by law. by the beneficlary, mnlnlnf reference to this trust deed and its place of

o

record, which, when recorded the office of the county clerk or recorder of the
7. After default and any time grior 1o five days before the date set by the Trustee for the Trustee's sale, county or countles in v(vhl"ﬁx the pmpert{ “1, ted, shail be Jusive prool of
Ol 8 Tus

the grantor or other person s0 privileged may pay the entire amount then due under this trust deed and the  PFOPET ee.

Jing costs and expenscs actually incurred in enforcing the terms of the obliga- 11. Trustee nmlpts this trust when this deed, duly executed and acknow-
tion and trustee’s and attorney’s fees not exceeding the amount provided by law) other than such portion of the &d%&({l}s ms;le a ;‘;} c l;zcor‘d. “d rovld:d bydh'. Thetﬁrultdne ed“ ?o:r:!"llpw;
N 0 any p ere! openngueunermoere [ st or ol
principal 25 woukd not then be duc had po default occurred and thereby cure the default any action or proceeding in which the grantor, beneflclary or trustee shall be 8
. party unless such action or proceeding is brought by the trustee.
. After the lapse of such tinfs a3 ma: then be réqhired by law following

tion of sald potice of default an glving of said notice of sale, the 12. This deed applles to, inures to the benefit of, and binds all parties
sell sald t the time and place fixed by him in sald motice  hereto, thelr heirs, legatees devisees, administrators, executors, successors and

assigns. The term “beneficiary” shall mean the holder and owner,
ledgee, of the note secured herghy, whether or not named As a beneficiary
erefn. In construing this deed an t s0 requl the mas
peoperty culine gender includes the feminine and/or neuter, and the singular number in-

e and from time to time cludes the plural.

:
s

IN WITNESS WHERECF, said gremtor has hereunto set his hand and seal the day and year first above written.

I(o% ngﬂe wa&y-a_/ . (SEAL)
éﬂbt?é(é 7’)’) JM (SEAL)

i§ Cyffthia M. Owens

STATE OF OREGON
County of Klamath...

THIS 1S TO CERTIFY that on this 23rd _day of April

Notary Public in and for sald county ond state, personally appecared the within named.
Rod Owens and Cynthia M. Owens

to me personally known :obo the identical individ 1S d in and who executed the foregoing inatrument and acknowledged to me that

__t_l.lf.y_._m(_od thé'i’n‘:’:n'g‘ treoly and voluntarily for the uses and purposes therein expressed.

N 5y

19..87_, before me, the undersigned, a

:rl;‘have herounto set my band and offixed my notarial seal the day and year last above wrilten.

e
Notary Public for Oregon
My commission expires: §© ~\ 3~ GO

STATE OF OREGON } .
S.
County of ..Klamath

1 certify that the within instrument
was recetved for record on th 29th

ROd Owens dGY Of 7 April 19.§_7__:'

(DON'T USE THIS

Cynthia M. Owens A xeoRDING in book . ...M87 ____on page

Grantor | LaBEL 1 COUN.’ Record of Mortaages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.)

Witness my hand and seal of County
AND LOAN ASSOCIATION  affixed.
Beneficiary ¢ ||

o . ‘ Evelyn Biehn, County Clerk
A#er Recording Retum To: ] = S
KLAMATH FIRST FEDERAL SAVINGS unty Cler

AND LOAN 'ASSOCIATION-‘ Fee: $9.00 o By . / 7 //k’_%

540 Main St., KFO $7601 o . Deputy

REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have been paide

TO: William Sisomors, , Trustee

Thoundarslqnedh\holeqalownercmdholdaro!un' Jebted od by the foregol trust deed. All
have been fully paid and satisfied. You hereby care directed, on payment to you of any sums owing to you under
pursuant to astatute, to cancel all evid of indebted d by sald trust deed (which are delivered to you
mdpod)andtomconwy.whhm ty, to the parties desl -‘-'bythaterms,o{sddmmdoodth.onm
same.

Klamath First Federal Savings & Loan Association. Beneficiary

by.




