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THIS TRUST DEED, made this h. day of ........ .April... ey 19.81...., between

MLCHAEL. S....GLBILISCO. and DEBRA L..GIRILISCO,. hushand.and. wife.

............... aeenosesmanasad eeeamammsacemsreensemsartsazacs)

as Grantor, ., as Trustee, and

HIGHLAND.. COMMUNITY..

as Beneficiary,
WITNESSETH:

Grantor irrevoéably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...Klamath ' _.County, Oregon, described as:

The M% of Lot 32, FAIR ACRES SUBDIVISION, in the Couni:y of Klamath,
state of Oregon, EXCEPTING THEREFROM that portion tiven for the
widening of Kane: Street in Book 349 at page 474, Deed Records.

together with all and singular the ts, hered;

i ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues’ and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE Qf each agreement of grantor herein contained and payment of the
sum of ....TWENT,Y.,THQU.SAND.\AND.A.NQ/.lOQ— = eTertor T

: ——{$20,000..00) —=Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . April 15 1997

The date of maturity ot the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not currently used for ugri:ullnral, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thercon: (c) join in any

and repair; .not fo temove or demolish any building or improvement thereon; subordination or other a‘greemenl allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete_or restore promptly and in good and workmanlike _ grantee in_any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally enn_tled_ thereto,”’ and the recitals therein of any matters or tacts shall
destroyed thereon. and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi reg ions, ¢s. condi- = ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ting such fi ing ts pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
Iial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searchind agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherwise collect the rents,
beneliciary. issues and prolfits, including those past due and unpaid. and apply the same,
4. To provide and i ly intain i on the ilding less costs and expenses of operation and coi jon, i ding r ble attor-
now or herealter erected on the said ‘premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards'as lhi&chigry ma{_ !(E;T time liﬁme require, in  ficiary may determine.
an amount not less than $ . 1. 1insu able value, written in 11. The entering upon and taking possession of said property, the
1 ble to the 1 y, with loss payable to the latter; "all collection of such rents, jssues and prolits, or the proceeds of lire and other
palicies of insurance shall be delivered (o the beneliciary as soon as insured; insurance policies or compensa i . taking or damage of the

it the grantor shall lail lor any reason to procure any such insurance and to property, and the application resaid, shall not cure or
idate any act done

deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at drantor’'s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
fire or other insurance policy may be applied by benefi- in his performance ol any agreement hereunder, the beneliciary may
ebtedness secured hereby and in such order as beneliciary mediately due and ‘payable. In such an
n of beneficiary the entire amount so collected, or ici i H roceed to foreclose this trust deed
¢ thereol, may be releascd to grantor. Such application or release shall i i to foreclose this trust deed by
not cure or waive any detault or notice of delault hereunder or invalidate any advertisemen neficiary or the trustee shall
act done pursuant 0 such notice. execute and cause o of delault and his election
5. To keep said premises Iree from construction liens and to pay all to sell the said described real property e obligation secur
taxes, assessments and other charfes that may be levied or assessed upon of hereby whereupon the trustee shall fix the time and place of sale, five notice
against said property belore any part of such taxes, assessmen(s and other thereo! as then required by law and proceed to toreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
fo benel_wuiry, shouhing‘l;e dra 13. Alter the trustee has commenced foreclosure by advertisement and
Lnen:isi'u‘c':w;;:;“r::uﬂmor, sale, and at any time prior to 5 days belore the date the trustee conduces the
e et bl M ik paymer Sl SR o o ) i i S M R G
and the amount sO paid, with interest at the rate set forth in the note secured s secured by the weust deed, the defau en due,
with the obligations described in paragraphs 6 and 7 of this entire a nt d’;e at the time Ut the cure other
to and become a part of the debt secured by this default occurred. Any other default that is ca, able of
ithout waiver of any rights arising trom breach of any of the  peing cur A tormance required u:der the
h- payments, wth interest as aforesaid, the prop- - opligation or ftr A b o ring the default or
erty hereinbefore il as well as the grantor, shall be bound to the Jeinults, the persol ot O o the beneficiary all ¢
same extent that they are bound lor the payment of the obligation herein  gng expens sp'c‘u"” A i Y !':’. : "‘: uc’:‘ar) 2 “7;’5;
described, and all such payments shall be immediately due and payable with- (o aeth pew':h ? “ ¥y "::;""“ in _."'l ¢ °ed‘."’ “’h" of the trust ;:d
out notice, and the nonpayment thereol shall, nt the option of the benelicinry,  p elau:'r ith trustee's and attorney's lees not exce ing the amounts provi
render el ;';7’:':8:;“:;’5,;3’;,",’;;",:2‘;‘ deed immediately duc and payablo and 14. Otherwise, the sale shall be held on the date and, at the time and
6. To pay all costs, fees and expenses of this trust including the cost od ed in ',’.';e;o:,'c', of ’;-";' or the time to,whn;: said aale may
of title search as well as the other costs and expenses of the trustee incurred as provi y e "“5”7 may sell said property either
in connection with or in enlorcing this obligation and trustee’s and attorney's ! . Y s all “"‘ ‘;l’r ‘m:ce‘:' O‘l;’fﬂr;_:z:”::
tees actuall incurred. A sale. 1
7. 1)"0 appear in and defend any action or proceeding purgorting 1o ! { ’d‘by law conveying
alfect the security rights or powers of beneliciary or trustee; and in gny‘sqit, pli ) . “' I‘"":'W;"ﬂ"by- "P""_S or im-
action or proceeding in which the beneliciary or trustce may appear, including of H;e truthlulness thereol. An rson act sha e ‘°'g: "5',"911";?0’
any suit for ¢ ! this deed, to pay all coats and expenses, in-  4p d benelici . y P! q ut including
g evidenc v i rustee’s ttorney’s lees; the e grantor an eneliciary, may purchase at the sale.
amount of attorney’s i i h 7 in all cases shall be 15. When trustee sells pursuant o the powers provided herein, trustee
fixed by the trial court he event O m any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, arantor further agrees to pay such sum as the ap- cluding the compensation of, " a reasonable charge by trustee’s
pellate court shall adjudge ¢ ble as the beneliciary’s or trustec's attor- attorney, (1) to the obligation s all persons
ney's fees on such appeal, having recorded liens subsequent to o
It is mutually agreed that! deed as their inferestx may appear in_the order of their priority and (4) the
8. In the event that any portion ot all of said property shall be taken sueplus, it any, to the granfor o to Ris successor in interest entitled 10 such
under the right of inent d in or 1 i beneliciary shall have the surpius, 16. Beneliciary . . .
right, it it so clects, to require that all or any portion ol the monies payable »ors 1 . enclictary ':‘;-" lrom time to tinve APEOINT A SUCCRSIOP OF BUCCE-
oy compensation lor such taking, which are in excess 'of the amount required ’:; © E,"’ "“"'g named herein or to any siccvamy trustee appointed here-
to pay all reasonable_costs, expenses and attorney's lees necessarily paid or under. 'r"‘ "“’c m";:”g“"{""; é"_!d withou? conveyance 10 the successor
incurred by drantor in such procecdings, shall be paid 1o beneliciary and e latter shall be ";“ with ‘:"’ title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, PO Jrus or appointed hereunder. Each such appointment
both in the trial and apneliate courts, necessarily paid or incurred by bene-  Lpioh Cwh ncord trum'enthtxrcutad by beneliciary.
ficiary in such fings, and the bal applied upon the indebtedness  Lailn’ th en r t" ed ! t 'l"?‘"")‘ or counties in
secured hereby: agrees, at.its own expense, to take such actions ;M ‘ :cnr:ope" ¥ xts 8i oof ol proper appointment
ts as shall be necessary in obtaining such com- ucceasor frustee.
iciar) quest. N Trusteo accepts this trust when thia deed, duly executed and
. At any time and from time to time upon written request ol bene- .ckpowled‘ed is made a public record as covided by law. Trustee is not
liciary, payment of its lees and presentation of this deed and the note tor obligated to notily any party hereto ol pe ing sale under any other deed ol
endorsement (in case ot tull re y or 1l B hout 8 trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any persont for the payment of the indebtedness, frustee may shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an attomey, whe Is on octive member of the Oregon Stote Bar, o bank, tiust company
or savings ond lean iation horized 1o do bual ndes_the Jowa .of .Qragon of the - United States, @ title insuranca compony authorized 1o insure title 10 real
property of this state, its subsidiaries, affiliates, ogents or branches,’ the United States of ony agency |hﬂcei, or on escrow agent \icansed under ORS 696.505 to 696.585,
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The grantor covénants and. agrées. to and with. the béreficiary. and those claiming under him, ihat he is law-
fully seized .in fee simple of said déscribed real property and has'a valid, unenicumbered title thereto

NONE

and that he will warrant and_ forever defend the same against all persons whomsoever.

e

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
b) for an organization, or (even it drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the b_ene!it of and binds all parties hereto, their heirs, legatees, devisees, ad

istrators, tors,
personal repr ives, s and & The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the ay and ei'Ztabi written,
N Ly -

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty {a) or {b} is % M :
not applicable; if warranty (a) is applicable and the beneficiary is a craditor - MicRael S. .
as such. word is defined in the Truth-in-lending Act and Regulation Z, the ¥ : / *

ficiary MUST ply with the Act and Regulation b ki

Y. g req e R A A /
discl ; for this purp use Ste Ness Form No. 1319, or equivalent. Debra™J .
if.compliance with the Act is not rezvired, disregard this notice, P

{if the signer of the above Is & corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, R g STATE OF OREGON,
o . ss. . .
County of : Klamath N ) County of ........ :
- Thiy nslmr{rentv_was‘qunégt%l_edged before me on This inatr was ack

APELL 27 1987 by
- Mic Qei::t;ﬁ.if_.’.Gib.ilisco,..and

gln:ﬁ Gibilisco.

Notary Public tor Oregon

(SEAL)

- My commission expires:

et

REQUEST FOR FULL RECONVEYANCE
‘, L ‘Yo be uted only when chllg.ﬂlom h;:vo been paid.

TO: it e ' Trustee - -

The undersigned is the legal owner and holder of all indebtsdness ‘secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to cancel all evid of indebtedni : jsecqrvefib_by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the samc:‘ Mail reconveyance and doct i fo L

DATED: ... ... . et e B9 DT L L T L

(ISR

Beneticiary R

De net lose er destrey this Trust Desd OR THE NOTE which it securas. Both must be delivered to the trustes for {lation hefore Y will be made.

TRUST DEED STATE OF OREGON,

S Cer - as.
romm Ne. we) - . sl s e ... County of Xlamath
STEYANB.-NESS LAW PUB. CO.. PORTLAND, ORK, ' :

. I certify that the within instrument
was received for record on the . 29thday
gl L of April 19, 87

" ' ' : . M87
et teattie i
RECORDER'S USE ment/microfilm/reception No. 7000,
i g s e Record of Mortgages of said County.
gl s - aswu o Witness my hand and seal of

- County affixed.

.(‘retVH t Hn1'nn

AFTER RECORDING RETURN TO

Highland Community Federal’’” T PO his.. County. Glaxk.
Credit Uniom.~. iwi . » e S ‘..-.EV..f%;{n..B.i.ehm... URLY.. $rk..

3737 shasta Way .. . PR / 5 o

Klama ’thé%-“z-ilﬂs, Oregon 97603 Fee: $9,00, ... By..<.cz? PR Rt i




