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 THIS TRUST DEED
WILLIAM DEAN WALL

as Grantor, A SPENTITL
ROBERT MT C

gon

?
K and MICK husband

as Beneficiaty,
WITNESSETH:

Grantor irrevocany grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

K h County, Oregon, described as: :

The North 80 feet of Lots 678 and 679, Block 107, MILLS ADDITTON g
THE CI.']'.'Y-;O,F;KI,AMAI:H,E:ALLS, in the County of Klamath, State of Oregon,

together with ay and singular the ¢, , heredi and appurtenances
now or hereafter appertaining, and the rents, issues and profits thereof and all fi; i o
tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each
IVE

sum o FORTY NINE THOUSAND

TEme - (,349 ,..5 50 -00 )..“fff? T ~.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable ¢to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dye and payable &t maturity of

SA9. L,
The date of maturity of the debs secured by this instrument is the date, stated above, on which the tinal installmen; of said note
becomes due and pPayable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoyut first having obtained the written consent Or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by thig instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is nop currently used for agrku"drdl, timber or grazing purposes.

To protect the security of this tryse deed, grantor agrees: (2) consent to the making of any map or plat of said Property; (b) join in
- To protect, preserve and maintain said property in good condition gra;ntu:».g any easement or Creating -any _restriction thereon; (c) join in any
and repair; not to Temove or demolish any building or ; P ment . thereon; 7 tion or other agreement atlecting this deed or the lien or charge
not to commit or permie any waste of said Dproperty, thereof; (d) reconvey, without warranty, ajf Or any part of the property., The -
. To complete or restore promptly ang in good a work & in any r yance may be described as the “person or persons -
manner any building or improvement which may ba constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and Pay when due alf costs incurred therelor, be -;onclus:ve' prool of the truthfulness thereof. Trystee s fees for any of the
. To comply with aff laws, ordinances, redulations, Covenants, condj.  lervices mentioned in this Paragraph shall be not Jess than $5.
l.io_ns‘and restrictions atlecting said property; it the beneliciary so requests, to 10. Upon any default py rantor hereunder, beneliciary- may at any

Join in executing such financing stategients pursuane to, the Uniform Commer- time withoyt notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the beneficiary may require and (o pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enler upon and take POSsession of sajd prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any Part thereof, in jts OWn name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
- . To provide and conti; Iy intain ;; on the buildings less €oMs and expenses of peration and collecti . including re. attor-
now or herealter erected on the said premises adainst loss or damage by fire ney's lces upon an indebtedness secured hereby, and in such order as bene.
and such other ha.mrds»as fhf befsfciar{ may from, time to time, require, in ticiary may determine.
an amount not less than § .. ull. ins ur.g’,b. €. V.a ] Wreren in 11. The enlering upon and taking possession of said property, the
H Ie to the b, iciary, with loss payabje to the latter; aff collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered” to the beneficiary as 300n as insured; insurance policies or Compensation or awards for any takin
il the grantor shall tail for any reason to procure any such fnsurance and to pProperty, and the application or release thereof as alforesaid, !
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sajq buildings, - PUrsuant to such notice,

may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary ae his election May proceed te foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity ay a mortgade or direct the trustee to foreciose this trust deed by
not cure or wajve any default ,0r notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the ¢
act done pursuant to such notice. execute and cause 1o be recorded his written notice of default anqg his election
- To keep said premises free trom construction liens and 1o pay all to sell the sajd described real 3 it igati
taxes, assessments and other charges that may be levied or assessed upon or hneby whereupon the lrustee shall tix the time and place of sale, give notice
against said property belore any part ol such taxes, assessments and other thereof as then required by law and proceed to foreciose this trust deed in
charges become past due or delinquent and ;,a(romprly deliver receipts therelor the manner provided in ORS 86.735 ¢o 86.795,

. dl.’!. Alter the trustee has commenced loreclosure by advertisement ang
Y, L 0 iy " H . t any time prior 1o 5 days belore the date the trustes conducts the
by direct payment or by providing beneliciary with funds with which 1o sale, and a i, !

make such payment, beneliciary may, at its option, make Payment thereol, ’:"’d”;"' f""“” or ""yl‘;”'" person so privileged by ORS &6, 3,

and the amount so paid, with interest at the rate sef forth in the note secured  (he default g’ l;“”:"" the detault consists of a failure 1o pay, when due,
hereby, together with the obligations described in Paragraphs 6 and 7 of this ::":"’e :';’"o':m d‘:’:e‘ae frust deed, the default may be cured by paying the
trust deed, shall be added to and become a part of the debt secuyred by this

trust deed, without waiver of any rights arising {rom breach of any of the 1Ot then be due had no detault onoed. Any other default that js capable of

P ligat: . o H
Sarme crrone tote, described.’ asweil “ay” " lerest ax ator g o the  Shlidation or pervan it 21 Cure’ shail ey ‘o5 Beniticiary oot
same extent that they are boundhlu; ghe paylgent,oldthe ;’ n hel_’e}l'n and np'm"’ };c(ually incurred § N Pay to the ¥y
described, and afi such payments shaj e immediately due and payable with. v 3 1 d
out notice, and the nonp’:yment thereof shall, at the option of the beneliciary, ;f‘;:’::'rvw"h trustee’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this truse deed immedialtly due and payable and Y. "
constitute a breach of this trust deed.

14, O{tl:’erwi!e.h the sale shall be held on the date ang at the time ang
ate

N s . place design in the notice of sale or the time {0 which sajq )
of dite searcn"ay einy otty, fecs an o cxpenies o ncluding incueg b postpateg o aaed by law. The trustee ‘may oy et Properey eicher
foes Spmnection with or in enloreing this b e 5 frustee’s and attorney’s in one parcel ":.’;ﬁ';’.'e.:"z’ﬁbfi'; Tor casinananall o e aes, o e
fees actually incurred. . . H L . - q
5 © appear in and delend any action or proceeding purporting to shall deliver. (o the un:hnu_r is deed in form as Tequired by law conveying

atlect the security rights or powers of beneticiary or trustee; and in an)l' Euit. pli
action or roceeding in which the benel'ciary or trustee may appear, inclu, ing . 1 0
any suit En the lgreclosurt of this deed, to Pay all costs and cxpenses, in- O the truthiulness thereol. Any person, excluding the frustee, byt including
E cluding evidence of title and the beneticiary's ‘or trustee's attorney’s fees: the

N amount of attorney’s fees mentioned in this paradeaph 7 in an cases shall be 15, When trustes aells ruuulmr 10 the powers rovided herein, trasten
e lixed by the trial court and in the event of an appeal from any juddment op lhn"_ apply the proceeds of sale to pIvment of (1) ke FIpemses of sale, ipn.
decree of the trint court, drantor further agreey €0 pAY such sum as the ap.  cluding the Compensation O the trustes ang A reasanable chayy,

5 pellate court shalt adjudge reasonabli as the beneficiary's ap frustee’s artar Atorney, (2) to the obligation seured by the rraae deed. (3) ta an persons
5 ney's lees on such appeal. Naving o, rded  Hens subsequens e the linteress of the rusiee in the tryuge
a It is mutually agdreed that: deed as their interests may appear in the order of _rhglr priority And (4) the
. In the event that any portion or all of saiq Property shall be taken Surp'l‘:s. it any, o the &eantor or to hjy SUCCessOr in interest entitled to such

under the right of i d in or d ion, beneliciary shall have the  Surp *16 liciars . 4 ) . .
right, it it so elects, to require that all or any portion of the monies payable . . r’""‘ ceary ""‘)h om time to time appoint o SUCCESSOr or succes-
4s compensation for such faking, which are in &xcess of the amount required ”n'; ° l',"’ Tus| ”: mamed herein or to MY SUCCRSSOr frustee appointed here-
A to pay all reasonable costs, expenses and attorney's fees necessarily paid or ;‘ :" ’f"" suc, "pf‘°'"’""'"" and without conveyance to the successor
. incurred by frantor in sych proceedings, shall be paid to beneliciary and rustee, the latter shall be vested With all ‘title, powers and dutiea conlerred

} r b ¢ & upon any Qrustee Nerein named or appainted Aerounnder, Epch 1ch anpointment
[ “:’;:"""'g' br’ha" "i; 7' lllll{:io’:l :’:?,l;::’g::z’: ‘:r‘::’:s:::‘iily“pti’:; ';r"?:ﬂ:’::;";’; 'b:';::: and substitution shall br made by written instrument executed by Kr:rlkiar\v.
ticiary in such prroceedings, and the halance applicd Hpon the indebtedness :h;:h.(:h"' "“"'d.'d ."" :’;“; ’"“"',‘g" "“‘"'.’_"' ""; county or Counties jn
secured Aereby: and grantor adraes, at ity own oxnenaa, (o take such actions of the (e ”"’"'; ¥ ;’ Jtuated, shall be conchusive prool of proper appointment
and execute such instruments as nhall be necessary in obtnining such com. © auccessar trustes,
pensation, promptly upan benelicimy'n request, 17. Trustee &CCCDLs  this fross when this deed, duly *recuted  and
- Al any time and from time o time upon written request of bene. acknowledged is made a public record as provided by law. Trustee i not
liciary, payment of its lees and Presentation of “this deed and the note for obligated to notily any party hereto of pemﬁng sale under any other deed of
endorsement (in case ol tull reconveyances, for cancellation), without atlecting trust or of any action or ind in which &rantor, beneliciary o frustee
the liability o} any person for the Payment of the indebtedness, trustee may shall be a party unless aucK action or proceeding js brought by trustee,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an étfomay, who is an Getive member of
or savings and Joan association authorized 1o do business under. the lows of A_Oregon;or; the United.
property of this state, its subsidiaries, offiliates, agents or branches, the United "States ‘or any agency




The grantor covenants and agrees t0-and with the peneliciary. ‘and. thésé'iéléixiﬁri'g‘uhder him, that he is law-
fully seized in fee simple of said ,described real. ptdpettx,a_nd has ' a valid, ,g'gen;:umbgred. title thereto B

that he will warrant and forever defend the s‘am‘e;against all pet;onsjwbomso_ever.

and

The grantor warrants that the proceeds of the loan represented by the above described note and ¢his trust deed are:
(a)* primarily for grantor‘s personal, tamily of household purposes (see Tmportant Notice below,

N
(b) for an orgam'zation, or (even it grantor 18 a natural person) are lor business of commercial purposes-

This deed applies 10 jnures to the penefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
petsonnl representativeu, successors and assigns- The term peneticiary shall mean the holder and owner, including pledgee, © the contract
red herebY, whether of not named as 8 beneliciary, “herein. In construing this deed and whenever ¢the context SO requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. : )

IN WI TN ESS‘WH EREOF, said grantot has hereunto set his hand the day and year first above written.

-~

pE— ¢ .‘; oy L.

* IMPOKTANT NOTICE: Delete, bY \ining out, whichever 'wum:my (o) or (B} is
not applic'ublo; it warrahly’ talis uppli:ubln and the beneficiary is a creditor
word is defined in the ‘l’rulh—in-l.cnding Act and‘,logu\cﬂon 1, the

-comply with the Act and Regulation by making ragquired
disclosures; for this purpese uujSl-vcns-N s For o No. 1319, of ugi;ivulcr_n.
1# compliance with the Act is not required, disregard this notice. .

{if the signer of the above is.a carporation:
use the form of adu\owhdgcmcnl opposite:)
STATE OF OREGON,

STATE OF. OREGON y
P H
County pf .

5

n&mé./ril,.)was acknowled
.

2
o
R3¢ A T

r‘_ c?"'!{?{;‘.?.f;mnK

5 c for Orego}n

ALY .

My &bmr_n"ission expires: My commission expires:
REQUEST FOR FULL IECON\i!YANCE

Te be uted only when obligatient have peen pald.

vy Trusteo
The undersfgngd is the legal owner and holder ot all indébtedrie foregoing ¢trust deed. All sums secured by said
trust dged have beent fully paid and aaﬁsﬁéd.v)(oqr'hereby,are directed, on pa; i under the terms of
said trust deed or P . statut C o cancel all evidences of indebtedness 0TS
herewith together wi i “ai without ‘wnrrinty, to the parti
estato now held by you' g "eyj‘ance-an'd Jocuments- to BRI

eeapiay

De net lese ot destrey this Trust Desd OR THE NOTE which 1t secures. Both must be delivered to the trustee® {or concellation befors reconveyonce will be mode.

TRUST DEED .. T STATE OF OREGON.
(rbm Ne. ) ) . o . ) o B ' o : County of
) - ’ It

STRVENS-NESSE LAW PUB. co.. roli'n.;mo’.‘ou:‘.

spACE: RESERVED.
FOR
RECORDER' g USE

J ¥ X SRS
ment/ microfilm [receptiont
Record of ortgades of sai
and

AFTER RECORD\NG RETURN TO
ASPEN- TITLE & ESCROW, IN

Collec tion Debt:




