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This indenture, made this__lﬂ_ day of

... .. ..~Tanda F 8 s s R I . .
nerginafter catled “Mortgagor”; Ghd FIRST INTERSTATE BANK'O it king assoclation, hereinafter called “Mortgages";-

3 . .
Lt :

... For.value received by the Mortgagor from the Mortgagee, the,Mortgagor, has bargained and sold and does hereby grant, bargain, sell and convey
unto Mortgagee, all the fotlowing described property si A Klamath Rt

County, Oregon, to wit::

Lot-479, Block 114, Mills Additfon to the City ‘of ‘Klamath ' Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. . .

together with the buildings, improvements and‘fixtures now or hereafter 'situ'avte,i 6r_1 said pkemisqs; i_n_cludihg, but not exclusively, all personal property
used or intended for use for plumbing, [ighging,heatir/\g,cpolginvg, cooling, ventiIat_ing,or,hir(igaging, finoleum and other floor coverings attached to floors.

- To Have and To Hold the same unto the Mortgagee, its s and assi -forever.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-

gagor is the absolute ownér of the said personal property. and that Mortgagor will warrant and forever defend the same against the lawful claims and
demands of all persons whomsoever.

~-

This conveyance ‘is intended. as a moftgage to’secure ‘performance of the covenants and agreements herein contained to be by the Mortgagor
kept and performed, and to secure the payment of the sum of $ 14 , 000.00
of a certain promissory note executed by Mortgagor dated April 29, 1987
ments of not less than $ 165.33 each including interest on thdI 25
_May 19.87 . untit _April 25, 2002

and interest thereon in accordance with the tenor
payable to the order of Mortgagee in install-

day of each month commencing
, when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not fess
than the value thereof at the time of such loss or damage; provided, that if such ioss or damage shall be caused by a hazard against which insurance is
carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issued by an insurer acceptable to Mortagee, with extended coverage, to the full insurable value of the property, with loss payable
to Mortgagee as its interest may appear. At least five {5) days prior to expiration of any policy, Mortgagor will deliver to Mortgagee satisfactory
evidence of the renewal or replacement of the policy. The insurance or a certi:ﬁcate of coverage shall be delivered to Mortgagee. Mortgagee may, at
its option, require the proceeds of any insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured
or to ba used for the repair or reconstruction of the property darnaged or destrqyed. ’

4. That Mortgagor will execute or procure such further assurance of his title to the said property as may be requested by the Mortgagee.
6. That Mortgagor will pay when due all amounts required to be paid under

tha terms and conditions of any other mortgagels) or deed(s) of
trust on the property described herein and the notels) secured thereby.

6. That Mortgagor will not transfer his interest in the mortgaged propeﬁv, or any part thereof, whether or not the Transferee agrees to assume

or pay the indebtedness secured hereby.

7. That in case the Mortgagor shall fai! to perform any of the acts herein required to be performed, the Mortgagee may, at its option, but
without any obligation on its part to s0o do, and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make
any repairs, or do any other of the things required, and any expenses SO incu}red and any sums so paid for any said purposes shar!: (i) bear interest
from the day the same were incurred to the date of payment at the rate of the loan which was evidenced by the promissory note described above, or
any renewals of extensions .thereof; {ii) at mortgagee’s option be payable on; ‘demand or be added to the balance on the foan dascribed above and
be apportioned among and payable with installment payments to become dué'?during either the tarm of the applicable policy or the remaining term
of said loan or be due and payable at said toan's maturity. I -
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10. The word "Mcrtgagor", and the language of this instrument sheY,
odinding jointly ang severally upon an mortgagors and the word
Mortgagor shall be binding upon

herein described ar if enclosed in 3
essed to one or more of such Persons or to the Mortgagor or the last address actually furnished to the Mortgagee or at the mort-
gaged premises and deposited in any post office, station or fetrer box, ) s .

IN WITNESS WHEREOF, s4iq Mortgagor has eXecuted this indentyre the day and year first above written.

/

STATE OF OREGON :
o) ss.

County of Klawath ‘ )
\
S «ﬂgri] 29 19 B 28

‘Pe'r‘xoually appeared the above fmmeii -

otary Putlié for
M )j'gommiﬁ"r‘an

STATE o OREGON,
County of Klamap S

Filed for record at request of:

Mountain Title Company
; 2
;)tn m's4:1§th da.?'lofk ;Pri A.D, 19 87"
é ocloc] M. and
in Vol ___mg7— 2Cok = Page " F5gnied
Evelyn B:lehn, unty Clerk . )
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By
$9.00 Deputy.




