7

[agary)

Ul

RUST DEED.
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THIS TRUST DEED, made this  29th

. y of
STEYEN...WAINE..MC..BRIDE..and...JULIE..LINN..MG.. §1))

MORRT

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to trustee
described ag:

Grantor irtevocably grants,
th

in ... Kla;a oot County, Oregon,

Lot 13, ANKENY GARDEN TRACTS,
office of the County Clerk of

Klamath County

together with al and singul,
now or hereafter appertaining,
tion with said real estate,

the ¢

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

- :TRUST DEED

e da

according to the official
» Oregon.

hereditaments and appurtenances and ail other rights thereunto belonging or in anywise

)
and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-

Vol M} Page_7284 &
April R , 19.87 et
g usband...and..nifg

in trust, with power of sale, the property

Plat thereof on fiie in the

sum of TWENT_‘(LFQQR»_:I‘HOUSAND AND NO/100

not sooner paid, to be due and payable .. ..
The date of maturity of the debt se

not currently used for ngrl;ulturql, timber or grazing purposes,

To protect the security of this tryst deed, grantor agrees:

- 10 protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any w. i

To comply with all

estrictions a{{ech‘n‘g

laws, ordinances, redulations,

covenants, condi-
said property; if the beneficia,
tal,

proper public oflic.

as the cost of all lien searches made
by tiling ollicers

as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hunr;lis a; ﬂ}e beq'cliciary may lg;in time ti time F}
an amount not less than §..71 dog 1ra) - Va.L .

i table to lhe""‘ T J}‘,‘%lﬁ??ﬁn beay;{:ﬁ tge!he latter; aft
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shafl 1ail for_an

liver said policies to the -

as well
agencies

any part thereol, may be-released™
not cure or waive any default
act done pursuant to

and other
q and promptly deliver receipts therefor
to beneficiary; should the drantor lail to make payment of any (axes, assess.
ments, insurance premiums, liens or other charges payable by grantor, o
by direct pPayment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in para, i
trust deed, ed to and

out notice,
render all sums sec:
constitute a breach of this trust deed,

. To pay all costs, fees and expenses of this trust including the cos¢t
of title search” as weit as the other costs and expenses of the trustee incurred
in ion with or in enforci is obligation and trustee’s and attorney's
{ees actually incurred, 5 . ) )

. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary and in any suit,
i ing i i ici including

nd expenses, in-

ttorney's fees; the

s paragraph 7 in all cases shall be
ol an appeal {rom any judgment or
agrees (0 pay such sum as the ap-
the beneliciary's or frustee's atron

urt, grantor lurther
pellate court shall adjudge reasonable as
ney’s lees on such appeal,

1t is mutually agroed that:

& In the event that any partion or all ol said property
under the right of inent in or 1 i beneticiary shall have the
right, il it so elects, to require that ajl or any portion ol the nonies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable CoAfs, expenses and Attorney’s [ees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and rxpenses and attorney’s fees,
both in_the trial and appellate courts, neceasarily Paid or incurred by bene.
ticiary in such proceedings, and the balance applied upon the indebiedness
sectred hereby; and drantor agrzes, at its own expense, to take such actions

struments as shall be necessary in obtaining such conm.
Pensation, promptly upon beneliciary’s Tequest. .
9. At any time and from time to time upon written request of bene-
ion of this deed and the note for
for ion), without aflect;, 4
of the indebtedness, trustee may

shall bo taken

Dollars, with
de. by grantor,

interest thereon according to the terms of & promissory
the final Payment of principal and interest hereof, if

above, on which the tinal in

ereof, or any interest there;;
ing obtained the written consent or approval
, irrespective of the maturity dates exp

any restriction ther.
other agreernent atfecting this deed or th
thereof; (d) reconvey, without warranty, all or any part of t
grantee in an Feconveyance may be described as the *
legally entitled thereto," :
¢ conclusive proof

g,
time without nati
pointed by a court,

the indebtedn

. IR re.
and in such order as bene-
ticiary may determine,
11. The entering upon and taking it I;
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards jor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default Or notice of default hereunder or invalidate any act done
Ppursuant to such notice,
Upan default by grantor in payment of any ind!‘bll‘dneas secured
s performance of any agreement hereunder, the beneficiary 3
'mmedialely due and payable. In such an
10se this trust deed
this tryse deed by
or the trustee shall
ult and hijs election
idation s
lace of sale, give notice
eclose this tryss deed in

of said perty, the

13, Alter the trustee has commenced foreclosure by advertisement and

d ime prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other ed by ORS 86.753,
the delault or defaults. I ¢k ! a failure to pay,

all costs
trust deed

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the i id sale may-
be postponed as provided by law. The trustee

in separate parcels and shall sell the parcef or rcels at

1o the Aighest bidder ‘tor cash he n’:ne of sal:arrustee

shall deliver to the 'r il uired by law conveying
€Xpress or im-

conclusive proot

e, but including

When trustee rells pursuant to the powers L-»rm-irlod herein,

trustee
he proceeds of

€ eapenses of sale, in.
™ & reasonable charge by frustee’s
¥ the st deed, ;23 ™ all persons
TG fiens sudsequent to the intecest of rhe AR i the frege;
deed as their interesta Ay appear in the order of their PNty and (4) the
nurpllua. it any, to the £rantor or to his SUCTENSOr in interest entitled 10 auch
surplus,
16. Beneliciar
%073 10 any trustee named herein
under. Upon sych nnro' the aucerssor
{rustee, the latter shat by i i 2 ties conlerred
upon any lmgtee herein na, i h appointment
and subatitution shall be made by written instrumene executed by beneticiary,
ich, when recorded in the mortdage records of the county or Counties in
which the property is sit d, shall be lusive proot of Proper appointment
of the successor trustee,

17. Trqsfee ACCepts this trust when this deed, duly executed and
_made a rovided by law. Trustee is not
ing xale under any other deed of
beneticiary or frustee
ing is brought by trustee,

NOTE: The Trust Deed Act
o sovings ond loon associotion authorized 10
Property of this siate, its lub:ldlmln,

——— T T

Provides that the frustes hereunder must be aither an attormey, who Is an
do business under the laws of Oregon or the ‘United States, g title insurance company autherlzed 1o in,
affiliates, agents or branches, the United States or any agency 'hquo’, ©Or an escrow agent liconsed under ORS 696.505 1o 696.585,

T T e T T e

active member of 1he Oregon State Bar, a bank, trust company
ture title 1o real




“The (gr;anib}."coi;v;eﬁag;ié and .:sgrveqs"‘to.“ » Wxth the b_eﬂéfijciarlv and those claiming under him, that he is law-

fully seized in fee-simple of said.described.real property.and has a valid, unencumbered title thereto except
none T S :

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
&)* pri'{ma.rily for granfor‘s personal, famil - or husehold urposes (see Important Notice below

This deed apglies to, inures to the benelit of and binds all parties hereto, their heirs, legat , devisees, ad)

istrators, s,

personal repr ves, s and 4ns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantdr has hereunto set his hand the day and year first above written,

N [4
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. {a) or by is .}%&4‘@ % 2 g P 7 ____ z%
not licable; if y (a} is applicable and the benefici Y is o creditor VEN WAY MC BRIDE
as sych word is defired in the Troth-in-Lending Act and Regulation Z, the (S'Tﬁ 7 WQ/
by maki ired ¢ YUk

Eonrﬂzlery MUST comply with the ‘Act and Regulati 4
ﬁﬂ’}s‘n'e’r required, disregard this notice. - J%IE LYNN M& BRIDE

i forithis, nvrpose use Stevens-Ness Form No. 1319, or :ﬁﬁiv‘ulonf.
If compliance with-the,
S " H v e,
SN ."‘-.Ls;\"'f.
IF the slgadt ‘of the, aliove [{ tien,
l‘no the lc;!vg of. utmgnmlﬁ.l
] 20 pem o O Gppotife)
L0 XA

) STATE OF OREGON, )
)ss. - ) ss.
oo e e s ) e )
}"«;ﬁ;:owledged before me on This instr was ack ledged before me on ...
3BY e e 19 2BY e

STEVEN WAYNE.MC BRIDE
MC BRIDE, /57

........................ O NV A B R N e e eees L
Notary Public for Oregon Notary Public for Oregon
(SEAL) (SEAL)
My commission expires: / '/, / é f; My commission expires:
- R!QUES!’, FOR FULL RECONVEYANCE
. Te bo used only when obligations have been paid.
TO: .. i» Trustee

The undersigned is the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statut , to I all evid, of indebted; secured by said trust deed (which are delivered to you
Rerewith together with said trust deed) _o‘:r;d to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail moo;:_vbyané@ .and ‘dbcim»ae‘hti to

DATED: ... .. .. . ...~ ) Y T S

Beneficiary

De not lese or destrey this Trust Deed OR THE NOTE which it secures. Both mvst be delivered to the trustes for i befere

yance will be made.

(FORM Ne. 881) i . County of .......... Klamath.........

STRVENS-NEES LAW PUB, CO.. PORTLAND, ORK.

TRUST DEED STATE OF OREGON, }”_

I certify that the within instrument
was received for record on the.30th. day
of APKLL L1981,

; at 8333 o'clock A...M., and recorded
'SPACE RESERVED in book/reel/volume No. . M87 . . . on
FOR 28 or as fee/file/instru-
. RECORBER'S' USE ment/microfilm/reception No.... 14008,
Record of Mortgages of said County.
N : s : Witness my hand and seal of
Bonoliciary County affixed.

Steve

ayne & Julie Lynn McBride

AFTER RECORDING RETURN T0

elyn_Biehn, County. Clerk

MOUNTAIN TITLE COMPANY OF

: N o AME ~ Tink
KLWTH_, C}O‘,JN‘TY Fee: $9.00: .-~ - By L/ Va 5;”-/'4‘74%;@"‘7

RS

tas . =




