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For value received, W "Assignor”) assigns the following
described Property {*Collateral”’) and grants a security interest therein to FIRST INTERSTATE BANK OF OR i
i ‘s rii tle and interest in ang t ing, i i

assigns: all of Assignor's right, tj

gnor, as Lessor and Lessee(s) so described in Exhibit A, which is aty,
Part hereof, “Obligor” shall mean the Account Debtor, Lessee, Contract Purchasers or other parson(s) obligated
may be.
LOTS 4 -AND 5, BLOCK 10, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.v TOGET_HER_WI:IH THAT PORTION OF VACATED

OREGON AVENUE ADJACENT TO SAID LOTS 4 AND''5.

AKA: 738, 740, 742, 744, W, Oregon Ave
Klamath Falls, OR 97601

~
**%Henry T Holman and Patricia R Holman
- Assignor warrants to Bank that:

(1) heis the absolute owner of said collateral;
{11} he has not heretofore assigned or granted a security interest in the Collateral or any sums of money due or to become due thereunder, or any
right or interest therein or thereto;
(H1) the fun amount payable according to the terms of the Collateral s justly owing and payable in accordance with the terms thereof;
(V) there are no defaults existing under the Coilateral;
ateral;

Assignor covenants to Bank that he will strictly and Promptly perform each of the terms, conditions, co'venants and agreements contained in the
collateral on hjs part to be performed,

This assignment is made as security for the Payment of any and al} indebtedness now Or at any time hereafter owing by Assignor to Bank, whether
absolute, contingent, due or to become due, primary or secondary and however evidenced, including but not limited to the Payment of Assignor’s Promissory

note to Bank dated April 28, 1987 » in the principal amount of$ 60, 300. - together with interest thereon
in accordance with its term ) i ewals or extensions thereof), and sec by that certain mortgage dated AEril 28, J987
ama

and recorded i Volume M87, pa e Microfilm Records o ounty,

r thereof as may seem Proper to the Assignee and
Penses of managing the premises, including, without being limited thereto, the salaries,
anaging agent and such employees as the Assignee may deem necessary or
the Premises, including, without being limited thereto, all taxes, charges, claj
for all insurance which the Assignee may deem necessary or desirable, an

Assignor hereby authorizes and directs Obligor to Pay and deliver to Bank, upon Bank’s demand to Obligor, all sums of money payable by the terms
ateral and to accept receipt of Bank therefor. Until Bank makes demand on Obligor, Assignor shall continue to collect the Proceeds of Collateral,

or shall, at the request of Bank, hold the Proceeds received from collection in trust for Bank without commingling the same with other funds of
Assignor and shail turn the same over to Bank immediately upon receipt in the identical form received. Assignor shall, at the request of Bank, notify Obligor
of Bank’s interest in Collateral and Bank may, itself, at any time so notify Obligor. Obligor shall be under no obligation to determine that any indebtedness
hereby secured is owing or to see to the application of any sums of money Paid to Bank and the i—eeeipt of Bank shali constitute a complete acquittance to

the extent of any payment made to Bank by Obligor untit Bank shail notity Obligor in writing that Assignor is no longer indebted to Bank.

s acceptance
se by it nor does it in any way obligate it to perform any of Assignor’s duties or obligations under orin

to indemnify Bank against and hold it harmless from any and all fiability, loss or damage which it may

or might incur under the Collateral or under or by f and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obfigati i ‘ ignor’s part to perform or discharge any of the terms of the Collateral.

ssignment to Bank of Assignor's duties or obligations under or in connection with collateral, Bank’
e b

Assignor hereby appoints Bank, its successors and assigns, his attorney in fact, irrevocable, with full power of substitution, to demand, collect, receive,
for, i r hereafter become due, owin
. checks, draft:
, in the place and stead of Assignor, execute and deliver its release and
acquittance thorefor; t i On ar institute or take part in any Proceedings, either in its own name
Assignor, or athorwise, which, in the discretion of Bank may seem to be necessary or advisable. This Power is given as security for an ing
authority thereby conferred is and shall be irrevocable and shall remian in fulf force and effect until renounced by Bank.

or in the name of
ebtedness and the

Assignors shail not withou { i Y time, regardless of whether Assignor has
obligation of the indebtedness secured hereunder, maodify the coliateral or terminate the term or accept a surrender thereof or waive or release the Obligor

from the perfarmance or observance by the Obligor of any obligation or condition thereof or accept the payment of money thereunder for more than -
30 days prior to accrual, . . [ : : : [ - .
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Assignor shall pay to Bank upon demand, any and all expenses, including reesonable attorney fees, incurred or paid by Bank with or without suit
or action in protecting its rights upon or under this assignment, {n the event suit or action is Instituted in connection with 8ny controversy between Assignor

and Bank arising out of this assignment, the Prevailing party shall be entitied to recover,

at trial and on appeal, such sums as the Court may adjudge reasonable

as attorney fees, in addition to costs and necessary disbursements, Moreover, Assignor shall pay to Bank upon demand, any and all expenses including
reasonable attorney fees, incurred or paid by Bank with or without any suit or action in protecting its rights as against any third party upon or under this

assignment.

Assignor agrees that at any time or from time to time,
further acts and things as Bank may request in order to furth

upon written request of Bank, he will execute and deliver such further documents and do such
er effect the purposes of this assignment.

In the construction of this agreement, the singular includes the plural and the masculine pronouns include the feminine and neuter. If more than one
Assignor executes this assignment, the liability of each assignor shall be joint and several,

The parties agree that ail ices, d ds or dc

1ts which are required or permitted to be given or served hereunder shall be in writing an

* .
shall be deemed given when sent by registered or certified mail addressed to Assignor at* Schulers 3912 W Oregon Avenue Klamatdh Fa.l 1s ’

and to Bank at Headquarters, Real Estate Loan Division, T-8, P.0. Box 3131, Portland, Oregon 97208, and that such addresses may be changed from time

to time by either party serving notice as above provided.

IN WITNESS WHEREOF, Assignor has d this A:

STATE OF OREGON,
County of __Klamath

April 28 .19 87

Personally appeared the above named

Charles H. Schuler, Carol

n
instrument to be vo?‘untary act and
deed.

E. Sch -
a rlc%fmﬂ’o dthe forego g
—heir—

Jss.

Personally appeared and
i who, being duly sworn,
each for himself and not one for the other, did say that the former is the

president and that the latter is the
secretary of

» & corporation,

and that the seal affixed to the Jforegoing instrument is the corporate seal of said

corporation and that seid instrument was signed and sedled in behdlf of said

corporation by authority of its board of directors; and each of them acknowledged said

instr to be its ry act and deed.
Before me:

(OFFICIAL
SEAL)

SR L -
N WNotary, Publc for.Oregon

\‘\: My E’bm!\rtﬂ(.y;_i:'??pire:: & / 16/68

C)\", €

Notary Public for Oregon
My commission expires:

o
Eq atknowledges receipt of a copy of the foregoing assignment on .19

TPty ittd

ank any def or claim which it may have

Collateral free of offset, counterclaim, or setoff,

Notwithstanding receipt of notice of the foregoing Assil
Coftateral until Bank gives undersigned notir to the contrar

hag riot received notice of a prior assignment of su

ms owing Assignor under or in connection with Collateral. Undersigned agrees not to

or and undersigned agree to pay Bank sums owing under or in connecrion with

gnment, undersigned may continue to psy Assignor sums owing under or in connection with
¥. Upon receipt of such notice from Bank undersigned agrees to pay all sums owing or in

ion with Coll al to Bank at the place specified by Bank in such notice,

Undersigned agrees not to make any edvance payment of sums owing under or in ' ion with Coll | or to enter into any agreement modifying
or altering Collateral without the prior written consent of Bank.

**Holmans; 2461 Hawkins xi;—im;aﬁhpaus,;on 97601

1y NS

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

11:26 oclock A M., and duly recorded in Vol. _M87
onPage. 7292

Evelyn Biehn, County Clerk 2
FEE §$9.00 By TP,

Filed for record at request of Mountain Title Company
of ___April AD,19_87 g
of Mortgages




