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KLAMATH COUNTY

as Beneficiary,

Klamath....

Section 2, Township- ’
Oregon, excepting the Easterly
said Minor Partition No. 3-87.

together with all and singular the ¢ heredit

tion with said real estate,

WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
S —o', 3}:13'2 Oregon, described as:

A and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tiztures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Klamath County,
of survey of

sum of .FIFTEEN...THOUSAND...ANDA.NO./.‘I oo

B -
by this instr

then, at the beneticiary's option,
herein, shall become immediately
The above described real Prop

y Is not

To protect the security of this trust deed, grantor agrees;

1. To protect, preserve and maintain said Property in good condition
and repair; not to remave or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. T in good and workmanlike
manner any Hdi; i cted, damaged or
destroyed thereon, and pay when due all A

To comply with all laws, ordinances, redulations, covenants, condi-
esfrictions allecting said property; il the beneficis;
ing such fi ing stat,
cial Code as the beneficiary may require
proper public office or ollices,
by liling ofticers or searching
beneliciary,
4. T

cost of all lien searches made
y be deemed desirable by the

. To provide and . i ly aintain insurance on the buildings
now or herealter erected on the 2aid premises against loss or damage by lire

and such other haiards as the b, neficiary. ma time 10 time require, in
an amount not less than $ -0 apﬁll&alﬁofe, written in
[ i 'ptable to the benelici: ¥, with loss payable to the latter;
policies ol insurance shall be delivered to the beneliciary as soon as insured;
if the i i

jens and to pay all
or assessed upon or
taxes, assessnents and other
mptly deliver receipts therelor
payment of any taxes, assess~

payment or by
make such payment,

Same extent that they are
described, and all such
out notice, and the nonp !
render all sums secured by this trust deed
constitute a breach of this trust deed. 3 )
. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and cxpenses of the trustee incurred
in ion with or in enforci 4 this obligation and trustee’s and attorney’s
tees actually incurred.

1
payable with.
he beneficiary,

due and payable and

action or proceeding purporting to

# - and in any suit,

appear, including

and expenses, in-

ttorney’s fees; the

in all cases shall be

fized by in the event of an appeal from any judgment or

decree of the trial court, drantor further agrees to Pay such sum as the ap-

pellate court shall adjudge r ble as the benefici, 3'S Or trustee's atfor.
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ot said property shall be taken
under the right of i d in or cond. fon, benehciary shn]l have the
right, it it so elects, to require that all or any X
as compensation for such taking, which are in
to pay all rensonable. costs,

both in the trial and H (] ily paid or incurrgd by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Krantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary' .
At any time and irom time to time upon written request of bene-
ment ol its lees and presentation of this deed and the note for
¢ (in case of full reconveyances, lor Hati 11
the liability of any person for the payment of the indebt

~=Dollars, with interest thereon according to the terms of a promissory
1ary or order and made by grantor, the tinal payment of pri

er..terms..of . Note.. 9.

ly used for agriculiural, timber or grazing purposes,

" services mentioned in this paragraph shall be not less than $5,

' auction to the highest bidder

ncipal and interest hereof, if

stated above, on which the tinal installment of said note

the beneficiary,
sed therein, or

(a) consent to the making of any map or plat of said property; (b) join in
#ranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” recitals there'n of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's fees for any of the

5 10. Upon any default by geantor hereunder,
time without notice, either in per:
painged by a court, i

erwise collect the
and unpaid, and apply: the
lection, including reasonable

", and in such order as

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. o the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

i notice of detault hereunder or invalidate any act done
Ppursuant to such notice.

2. Upon delault by grantor in Payment of any indebtedness secured
hereby or in his performance of any akreement hereunder, the beneliciary may
declare all sums aecured hereby immrdintrly due and payable. In such an
cvent the beneliciary at his clection many proceed to toreclose this trust deed
in equity as a mortdage or direct the trustee to 2 t deed by
advertisemnent and sale. In the Iatee ) u!
execule and cause fo be recorded his written notice of delault and b;

o sell the said described real property to satisfy the obligation

hereby whereupon the trustee shall tix the time and place of sale, &ive notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795,

13. Alter the trustee has commenced toreclosure by ; dvertisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the grantor or an 86.753, may cure
the default or defaults

to the beneliciary all costs
obligation of the frust deed
ceding the amounts provided

14. Otherwise, the sate shall be held on the date and at the time and
ated in the notice of sale or the time to which said sale may
be postponed as provided by Iaw. The lrustee may sell said property either

in one parcel or in separate parcels and shall arcel or parcels at
me of sale.

shall deliver to the
the pro erty so wh{.’

plied. The recitals in the deed

of the truthlulness thereof. A

the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee
the proceeds of sale t v 1) the expenses of sale, in-
charge by trustee's
V3 10 all persans

sed as their interests BRMY appear in the order of their pricrity ami (4) the

surplus, il any, to the Reanror or o Ais sy COANT N interest entitled to such
surplus,

appoint a successor or succes-

SUCCessOr trustee appoinfed here.

conveyance to the Successor

s fhe county or counties in
* ool of proper appointment

executed and
Trustee is not
other deed of
iary or trustee
trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiomey, who ix an active member of the Oregon State Bar, o bank, trust company

or savings and loan asseciation outhorized 1o do

business under the lows of Oregon of the United States, a title Insurance company authorized to insure title to real

property of this state, ity subsidiaries, affiliates, agents or branches, the United States or ony agency therecf, or an ascrow agent licensed under ORS 496.505 1o 696.585,
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