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THIS TRUST DEED, made this ... 1th day of April - , 19..87, between

DAVID. THOMPSON and. ELIZABETH. THOMPSON. husband..and. wife
as G(antor, KLAMATH COUNTY TITLE. COMPAMY

.» as Trustee, and

OLIVER W. ERHARD and LOIS M. ERHARD, - husg and. wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

Lot 14 in Block 6 Klamath Forest Estates, according to the official
plat thereof in file in the office of the County Clerk of Klamath
County, "Oregon’ =~ i : '

together with all and singular the t ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

RFORMANCE of each agreement of grantor herein contained and payment of the

o tomemboetavienirloniamimeiondes > 7 1

) h s, with interest thereon &ccording to the terms of a Ppromissory
with, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be duo and payabls .....a%L. maturity. 19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not ly used for agricultural, Himber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said properly in good condition  £ranting any easement or creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property, thereot; (d) reconvey, without warranty, all or any part ol‘ the property. The
. To complete or restore promptly and in good and workmanlike  drantee in any jeconveyance may be described as the '‘person or persons
manner any building or improvement which may’ be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordi Tati wts, condi- services mentioned in this paragraph shall be not less than 35.
tions and restrictions aflecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi 1 tat pursuant to the l}:’-nilorm Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession of said p
by filing ollicers or searching agencies as may be deemed desirable by the e re  th . i i
beneliciary. issues and prolits, inciuding those pa:

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collecti , i ing r ble attor-
now or hereafter erected on the said premises againat loss or damage by fire n.ey'l fees upon any indebfedness secured hereby, and in such order as bene-
and such other hasards as the, beneliciary from tirge to time require, in ficiary may determine.
an amount not less than § S‘I?Va U@ ..., written in 11. The entering upon and taking possession of said property, the

i ble to the b v, with loss payable fo the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; ;i licies or ion or awards for any taking or damage of the
il the grantor shall fail lfor any reason to procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure of
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildinds, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness sccured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at hir election may proceed to foreclose this trust decd
any part thereof, may be released to grantor. Such application or releaze shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hercunder or any dver and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . . execute and cause o be recorded his written notice ol delault and his election

. To keep said premises Iree from construction liens and to pay all to scll the said described real property to satialy the obligation secured
taxes, assessments and other charges that may be levied or assessed u; n or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become “ddul: or delinq;ael;t'and ;l:(!omplly delivlet receipta therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor lail to make payment of any taxes, assess- .
ments, imurrnce premiums, liens or other chardes payable by grantor. either aale, an dl ':‘ A“”‘.”“’ "‘f"’: "‘5" ;0”'";","“" "‘"'GC’O'W; by advertisement and
by direct payment or by providing beneliciary with tunds with which to ul:' th ﬂ":?y o'm' P "°,';,° i e‘"’e"l ’.3'{,’ to;?g‘g;e;S%onduc" the
make such payment, beneficiary may, at its option, maks payment thereof, the 'dete & °¢"' ,' """'l‘; J." "’f""”'""’ prive '“l FA 759, may cure
and the amount so paid, with interest at the rate set forth in the nofe secured eaull or defaults. ¢ Celauil consista of a failure to pay, w en due,
hereby, her with the obligats described in paragraphs 6 and 7 of this sums secured by the trust deed, the delault may be cured b)" paying the
trust deed, shall be added to and become a part of the debt secured by this '":"fh ‘"’g“”; ‘;" ;' "':l ‘l'”’;‘ of the cure other than 'WC" portion as would
trust deed, without waiver ol any rights arising from breach of any of the going ::" :1 ue ?, no e;';" tﬁ“"."" tAh"y "”l'" default that is capable of
covenants hereol and for such payments, wth interest as aloresaid, the prop- eing cured may be cur y tendering the periormance required under the

3 ° obligation or trust deed. In any case, in addition to curing the delault or
erty hereinbelore described, as well as the grantor, shall be bound to the delaults, th lecti; 5 hall fict
sarne extent that they are bound for the pay of the obligation herein FUts, the person eflecting the cure shall pay to the beneficiary all costs
described, and all such shall be i diately due and payable with. and expenses actually incurred in enforcing the obligation of the trust deed
out notic'e. and the non; ".;ment thereol shall, at the option ol the beneficiary, L‘;g;:’::f with trustee's and attorney's fees not exceeding the amounts provided
;’::f;rm:g:léﬂ'.:ﬂf this ’;":{:;'d::z" deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and

. To pay all costs, lees and expenses of this trust including the cost b “"":';"d in ”'.;edml:.cel of ’;.2" or the time to which said sale may
of title search as well as the other costs and expenses ol the trustee incurred - ::e po';'_ ," provi ‘y Aw, ; € trustee may sell said property either
in connection with or in enforcing this obligation and trustee's and attorney’s oo parcel or, in separate parcels and shall sell the parcel or parcels at
fees actually incurred a:c:’mg ’l.o lh: h’: hest rl;;'dder {or ;a::,'palyable at the time of sale. Trustee

7. To appear in and defend any action or proceeding purporting to  $pal Celiver to the purchaser its deed in form as required by law conveying
atlect the secunl; rights or powers of beneliciary or trustee; and in any suit, '7,:!";’;.‘:?'“;’”?,!5':""’:;:":;" :"" °“"" """I' ,°'l'::";7'gy > "Pl"’f' or im-
action or proceedir;g inl which ;hehben‘;lﬁugv or lrus;’ee m‘ay ﬂ"%p!‘"' includir gl the truth thuiol Any ;sz’:‘ e;::'luc:iin;c the ."u”ee:o r;::' ’:;::55?:;
any suit for the foreclosure of this deed, to y all costs a expenses, in- Pl 4 3
clu):ﬁng evidence of title and the beneficiary’s %’r trustee’s attorney's fees; the the grantor and beneliciary, may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjud, ble as the beneliciary's or trustee’s attor-
ney's lees on auch appeal. "

It is mutually agreed that: ¢

8. In the event lhllJany portion or all of ui{ property -ﬁ-” ’R:a l-k;n ::":"‘I::. il any, to
under the right of i in or i iary shall have the - . . . ,
right, if it so elects, to require that all or any portion ol the monies payable "’"‘"l"“'y n;yhlro.m tire to time appoint & PUCCE2807 OF auCCes-
as compensation for such taking, which n‘du in excess 'ol the nmourln required n":vc': named herein ‘.’;d"’ any successor "U“'!f ID'P’")mltd here-
to all reasonable costs, expenses a attorney's lfees necessari Ly ut 'yasce (o the
inc;f:‘r{d by grantor in such p‘:oceeding:, shall be paid to beneli{inry and :'"":’"' P l"“"h'h'.” be vested with all title, powers and duties conterred
applied by it tirst upon any reasonable costs and expenses and attorney's lees, pan any truitee herein named or #ppointed hereunder. Each such appointment
both in the trial and W, courts, n ily paid or incurred by bene. al;.q substitution shall be made by written mslrurr:enf executed by bfmlngnn_-.
liciary in auch proceedings, and the balance applied upon the indebiedmess Tl hen recorded in the Thuifiste records of the county or counties in
secured hereby. and dranfor agrees, at its own exponse, to take such acrions of the ¢ MPE: ¥ B ahal prool ol proper appointrment
and execute such instruments as shall be necessary in obtaining such come ';"‘:‘;‘” Tustee.

i ly upon beneliciary's request, ; Jrustes accepts tAis trust when this deed. dul executed

9. At an’} ‘;imsoand irom time to time upon written request of bene- acknowledged is made a public record as vided by ln.y Trustee s ::‘:
ficiary, payment of its lees and presentation of this deed and the note for  obligated to notify any party hereto of penl;; sale under any other deed of
endorsement (in case of full reconveyances, lor llation), with tiecting trust or of any action or ing in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless suc: action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee. hereunder must be either an attomney, who ia on active member of the Oregon State Bar, o bonk, trust company

or savings and loan ossoclation authorized to' do business under the laws' of Oregon or the United States,-a title | Y h to insure title 1o recl

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 896,505 10 696.585,
[
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural Person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat i , administrators, s,
personal repr tatives, s and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or as a benefici, in, In consteuing this deed and whenever the context S0 requires, the masculine
gender includes the i L , and the sing ber includes the plural,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicoble; if warranty {a) is applicable and the beneficiary is o ereditor x(
as such word is defined in the Truth-In-Lending Act ‘and Regulation Z, the
beneficiary MUST ply with the Act and Regul by making ired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compllance with the Act is not required, disregard this notice. :

{If the signer of the cbove is a corporation, -
vse the form of acknowledgement opposite.)

STATE oF omegewn, CALIFORNIA = v STATE OF OREGON,

Countyot....Los.Angeles ... . 3= |. Countyof ...
nen, k This instry iged before me on .

This instr t was wledg
April 1z, ... . . 1987 5y .
~.Elizabeth. Thompson S

" Notary Public tor Gregum
(SEAL) pires: CALIFORNIA . (SEAL)
My commission expires: My commission expires:
Mar ‘1‘7- . TQQQ » :

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when ebligatiens have been paid.

The undersigned is the legal owner nn& holder ot all indebtedness ucz:'}ad b}_.thev foregoing trust deed. All sums secured by said
teust deed have been fully paid and satistied, You hereby_ are diract_ed,;on Payment to you of any sums owing to you under the terms of

said trust deed or Pursuant to statute, to ! all evid of i yted ‘secured by said- trust- doed (which are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to th ted by the terms of said trust deed the

estate now held by you under the m,i@{i{,lfqéqueyxépge;g'qi_dqqunpentl.ﬁto T e e

Beneliciar;'”m T

Do net fese er destrey this Trusy Deed OR THE NOTE which it secures. Both must be delivered to the tevstee for ion before yance will be made.

™ —
TRUST DEED A ) . _STATE OF OREGON,
: “(FORM Ne. s81) » : LN . 'County ot
STEVENS-NERS LAW puUB, cO., PORTLAND, ORE, . P . . I “rtify that the W,‘t‘hin instmment
was received for record on the

88,

S L, A9, "
"'SPACE ‘RESERVED - /reel/volume No.
FOR or as fee/file/instru-
RECORDER'S USE. " . i /reception No. ...
’ ' ges of said County.
e | PN ’ ~ Witness my\ hand and *seal ‘of
o Donellclary Ll R County affixed. '

AFTER RECORDING RETURN TO
<

NAME

By
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EXHIBIT "a"

State of % On this the 13 day of dpml\ 1987 , before me,

Countyof LOS Angeles Sharon A, Sweatt
—_=1 ,
) the undersigned Notary Public, personally appeareq
. Elizabeth Thompson
Q [N] Personally known to me

& proved to me on the basis of satisfactory evidence
to be the person(afwhose name(sf

within instrument, and acknowledged that Y
WITNESS my hand and official seq).

subscribed to the
executed it.

Notary's Signature

)
STATE OF CALIFORNIA ) ss.
COUNTY oF T IosAngeles— )

On *Aml—lﬁ,J&BJ\ before me, the undersigned, a Notary Public in and for
said State, personally appeared  David Thompson* * % * x -

personally known to me (or proved to me on the basis of

OFFICIAL SEAL

satisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same.

WITNESS my hand and official seal,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Carolyn D. Neufeld
Notary Public-Calitornia
Principsl Office in
Los Angeles County
>~ My Comm. Exp, Sune 2. 1989
m“oomon O“W“M

(This area for official notarial seal)

Klamath County Title Company the 30th day

Filed for record at request of
of April AD, 19 _87
of Mortgages

FEE $13.00

at _ 11:48  geiock —A M., and duly recorded in Vol. _M87

on Page BL ~
Coynty Clerk
A Pt A%

Evelyn Biehn s




