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DATE OF TtﬂS BEED OF TRUST AND OF THE LOAN \TRANSACTION : i | OATE FUND3 DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
iF OTHER Tm N DATR OF. TH‘ TRANSACTION

= April30,1987 JowoomoEo April 30,1987 - 402913

BENEFICIARY e H i GRANTOR(S)

iy  Jess W Bj:owning

2 ‘
aporess: 707 Main Street ' Emma M. Browning

arv:_ Klamath Falls, OR 97601 - | s~oness Klamath Falls, OR 97603

NAME OF TRUSTEE:  Aspen Title “Co. Inc. o S| Ty

i

TH]S DEED OF TRUST SECURES FUTURE ADVANCES

;conveys and warrants to Trustee in trust, with power of sale,

Klamath

Lots 35 and 36, Block 8, ST. FRANCIS PARK in the County of Klamath, State

c?ogether wlth all buildings and lmprovements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and

t used in ion therewith, all ol‘ which, for the purpose of this Deed.of Trust, shall be deemed fixtures of the property above
described. all of which is referred to hereinafter as the ** i

The above d ibed real prc is not ly used for i al, timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appur thereto bel
inistrators, and i upon the trusts and for the uses and purposes followmg, and none other,

to trustee and his heirs, executors,

Gmntot also assigns t.o Benehcxary al rents issues and pruflts of sald prcmxscs. rcservmg t.he nght r.u co‘lecl and use the same with or wu.hout ukms posscssmn
of the premi ‘conti T .' ‘of default’ hereundct. and, dunng connnuance of such’ default authonnnu Beneficiary to enter upon said premises and/or to
collr(‘l and enfofce the same without regard to adequacy of any secunty for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each [apreement, of Qran'.nr cqm.amcd herein: (2) Payment of the principal sum with interest thereon
at the agreqt_!_gte in accordance with the terms and conditions’ bT:ihe above mentioned Prormfssory Note executed by the Grantor in favor of the Beneficiary,
reference’ to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereaﬂ.er loancd by Benel’luuy to Grantor in connection with any renewal or refinancing.hut the Beneficiary shall not be
obligated to make any additional loan(e)in any amount (4) “The paymant of any:money, thnnnay be advanced by the Beneficiary to Grantor or to third parties,
with mtuesl thereon at the agreed rate, where any such advances am made to protect thé(secunty or in accordance with the covenants of this Deed of Trust.

All Dayments made by Grantor(s) on the obligation secured by this Deed ol Trust shall be apphed in the following order:
FIRST: To the payiént of taxesand assessments that may be levied and® said premi insurance pr i repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of the interest due on said loan.
THIRD: To the’ payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such other:casualties as the Beneficiary: may: specify. up to’the full value of all improvementsifor the protection of B ficiary in such manner, in sich
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that joss pr ds (less ex of collection) shall, at Beneficiary'’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause disconti of any pr di to forecl this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when Que all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part théreof, or upon the debt
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and procure arid deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer: showing payment of all such taxes and : assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at i{s option (whether électing to declare the whole indebtednéss secured hereby ‘due
and collectible or not), may (a) effect the insurance above provided for and’ pay the'reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the bulldings and other improvements now existing or hereafier erected in -
good condition and repair, not to commit or suffer any waste or any use of said premises com.rary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, {o complete
within one hundred eighty days:or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said ;Promissory Note! and ‘this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may. without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the inder of said pr

for the full amount of said indebtedness then id, and no ch in the ownership of said premises shall reicase, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay install on said Pr y Note as the same may hereafter
become due, or upon default iri the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any''lien on, clalmra'galnsl or inte¥est!in- the ‘premises, then all sums owing by the Grantor(s) to the
Beneficiary under. this Deed. of; Trust or under the Pr i y Note d hereby shall immediately become due and payable at the option of the Beneficiary
on the apphcauon of th.e Bene(maty or assignee, or:any, other person who may be entitled to the.monies due thereon. In the event of such default, Beneficiary
may-execute or cause Trustee to execute a written ;Natice of Default. and of Election ;To.Cause:Said Property To.Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county whereln said property or some part or parcel thereof is situated. Beneficiary also shall deposit with

Tristee, the Promissory’ Note and all documents evidencing expendltures secured heéreby. wheéreupon Trustee shall fix the time and place of sale and give notice
thereof as required by law., . . R

PRI IS IO I

) Whenwer all or'a portlon of any obligation secureéd by thls 'l‘rust Diéed has become diie by reason of a‘default of any part of ‘that obligation, including uxes,
assessments, premiums for insurance or advances'made by a Beneficiary inaccorduncé with the terms’of the Trust Deed, the Grantor or his successor in interest
in the trust property, or Any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the prnveny. At any nmc' prior to lhe tima and date set by the Trusteo fur the, Trustee's sale if-the.power of sale therein ix to be exercised, may pay to the
Beneficlary, or his succeysor, in intereat,, fespectively, the entive amuunt then due under the torms of the Truat Deed und the obligation secured thereby (m-
cluding costs and e¢xpenses actually incurred in enforcing the terms of the obligations and Trustbe's und Attorney's fees actually incurred if aliowed by trwy
other than such portion of the principal as would not theri-be:due had no’default>ocsuriéd, and’ thereby ‘cure the default, After payment of this amount, «li
proceedings had or instituted to foreclose the Trust-Deed shall be dismlssed or dlsénn!lnubd:'hnd the''obligations and Trust Decd shall be reinstited and shatl
remam m force lhe same as if no acceleranon had occurred.

3) A(\en the lapse o[_such ume)qs may then be required by law:following the:recordation of said:Notice of Default, and Notice of Default and Notice of Sale®

having been given as then required by:.law, Trustee without demand:on:Grantor(s), shall sell said: property on the date and at the timé and place designated’in '
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person

ccnductlng the sale may, for any cause he deems expedient, Postpone, the, same from time to time, until it shall be completed and, in every such case. notice of ;.
postponement ‘shall be given by public declaration thereof hy such pcrson the time and place last appointed for the sate: provided, if the sale is postponed for
longer. than, one day beyond. the day designated in the :Notice bf Sale, notice thercof shall be given in the same manner as the original Notice of Sale. Trustee
shall. execute, and deliver to the. purchaser its Deed-conveying szid property so sold, but without any covenant of warranty, express or implied. The' rtl:ital: in the
Deed of any. matters or facts.shall be conclusive proof: of the truthfulness thereof, Any person Indluding Btneﬁcluy. may bid at the sale !

Tristeé’ shall apply ‘the proceélds of the sale to’ payment ‘of (15 the’ ts and expcnses o! exermsmg n\e pnwer of s.\lc and nl the salc. mcludmg thc paymem. o
the, Trustee’s and,Attomey’s fees: (2).cost:of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all othe
sumg,secured hereby:.and (4) the remainder; if.any. to the person or persans legally éntitledithereta, oy the Trustee, inits discretion, may deposit the balanée'
such proceeds with the County Clerk of the County in which the sale took place.

15-361 (REV. 9-84) ORIGINAL ,&32'3‘




T20T {HEA" 3-p¢)

up brocsege REUA LN TS CISLE o tps camgs LRSI TN P oK braces
- an);Gnnfomm_x:-- end 150t the herej di d:prex f ¢ Parehaveriut ¢the aforesaid site; in the eventisiich possek:
fp-Previously Oten dered Gn WSkt vus cnpgenen oy 730 Bing.are, 2 i PP f T g ,‘ A :
~?~"(3')"8e't':'31i'c'ﬁ;}3 Y ippei 'Qizc'é’e”séto}“tr{ﬁ'stééégé"iﬂf "Uide (;“:'r"t(ﬂ'inu or record ‘in'the o7 ce of the County Recorder of each county in which said property or
ysome Part.thereof  js, situated; ;«Suhstitutlowob.’l‘rusue.r Fromithe time the substitution’ ls:ﬂledifor»’mnrd. the néw' Trustee shall succeed to all the powery,
duties, authority, and title; of,; med: herein ioriof ‘any»mccessor!'husue‘ ‘Each: siich substitution shall be executed and 2ckmowledped. and notice
thereof shaji . ; ade, in the manner Provided by law.- PRIy o ’ ’ e

49!61 his indebteduss hereunder, Trusice shall reconvey o saiq Trustor(a) the above-describeed premiges according to

7) Sfmuld "said Property. or any part ‘thereof: be ‘taken by reason of any publie improvement or-condemnation Proceeding, Beneficiary shall be entitled to an
cqmpensaﬁon.vawuds. and .othervpuyments or - relief therefor, to ‘the ¢xtent necessary to liqui the id ‘bal « inctuding accrued interest, of the
ovbligation secured by this Deeq of Trust,

(8) Should Tl;u:tor sell; convey, transfer or dispose ‘of, or fufther encumber sajd property, or any'part-thereof, without the written consent of Beneﬁciary'being
-first had and obtained eficiary shalt »at its option, to' declare all' §qnis securéd hereby forthwith due and payable, - -

(.9)‘No‘l'witt.|stan i : ; x i 3 4 A red b

shall be deemed i s igati X 3 N

cdn!n:ary shall be -

- (10)All Grantors shall ‘e jointly angq severally ‘liabje for fulfiltment of 'their covenants and ‘agreeinents hérein contiined, angd all provisions of this Deed of Trust
*:-shall inure: to and be ‘binding upon the heirs, executors, ddministi‘dtbrs; succ'e's’sois'.’grahtees.' Iessees and assigns of the Parties hereto respectively, Any réference
.-in this Deed of Trust of the singylar shall be construed as plural where appropriate,

(1) Invalidity or y 3

i’syi‘q‘ri:sf h:erﬁf s| y'; nd ,e'hfoizc,ea"tniiitx of any other Provisions,
' (2 2) ‘,"l'rus'tée:; Jee. y ed and acknowlnged.:is made a-
. _tq.r;om'g,any party he di 1 Tust or of any action or; i
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IN WITNESS WHEREGF

. Signéd
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Be(qre me: . . ‘ e e . A
. i S —— g r n K . , My Commission expires - _ 7[ 17/88
TO TRUSTEE: . CT ECONVEYANC

... . The Undersigned is the legal ow;
and’yoy are'reqije! ted, on’ payment to you
said Deed of Trist, delivera s to you here
held by. you under. te name, - Tores
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STATE o OREGON: COUNTY oF KL.AMATH:

:;lled for xgpflat request of

Aspen Tigle Company
ofA.D.. 19 87 & —3:5] o'clock -2 M,
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